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At  the  Lookout 


Changins 

Conditions 

^OiNDITIONS  in  the 
field  of  investment 
meet  with  frequent 
changes.  Tlie  resources  of 
our  organization  for 
securing  authoritative 
information  upon  invest¬ 
ment  subjects  arc  avail¬ 
able  to  any  of  our  clients. 

Inquiries  may  be  made  to 
our  nearest  Branch 
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IBUSINESS  FEELS  Special  Corrcapontlrnrr 

!  pv  ma«an  Ottawa, — There  ha?  been  a  well;  Jl'c  iiftspcct  of  Mr.  Dunnlns  rf- 

1  KKI  iKVkll  kY  THh  i  •Icfinod  feeling  here  that  lion. :  tnrnnir:  to  ihn  portfolio  of  Finan<T 

IlIjmuTCiV  1  flu  i  t'harles  Dunning  woulfl  liaM>  Tre- i  recall e  the  Dunning  budget  -whicl 

..  A  run  ;  micr-eloct  King’s  call  to  becoiiio  M'u-i  wati  a  feature  of  Mr,  King’s  la&i.  un- 
j  |1L|  iVlyL  y  1 1  I  L  !  Ister  of  I'inaiicc.  Hut  i.s  there  a  succestfui  ctitiipalgn.  It  is  known 
l/lJVlDl  T  Ll  f  V  1  |j  !  political  counter  -  move',’  rrernier*  that  Mr,  Dunning  had  great  faith  in 
______  '  Uardiner  of  Saskatchewan  l.ooms  as  tiiat  Juidget;  bo  sincerely  believed 

/-■i-j  0--  -  /- _ .  t»;:.Lia  cabinet  pOosibilUy?  Would  such  ilitit  its  adoption  would  he  a  great 

GladtoSroaGwernment  With|^^  Dunnmg  boom  thing  for  Canada,  Therefore,  the 

a  Good^  Workinri  qi,  ground  that  ho  would  be  re- ,  opportunity  to  bring  down  other 

Majority  Igarded  as  a  .second  Saskatchewan  htidget.s  will  be  the  clinching  argn 

_ _ _  l■epre,sentati\■p  In  the  government?  ^  ment  If  ho  can  be  induced  to  re 

RADICALS  ROUTED  These  iirc  puestiops  heard  in  the,  turn  to  public  life. 

_  political  gossip,  j  Pro.fe,ssor  Norman  Rogers  of 

r,  f.  ,  r  tl _ Dunning’s  marked  administia- j  Kingston  is  being  mentioned  a.-,  a 

Dettat  oi  I  hose  iponsori^  iXV  capacity  has  ali  eady  been  dcm-iHK-cly  Minister  of  Trade  and  To,,,- 
cialistic  Experiments  and  Regt-  onstralcd  a.;  a  ealunet  minister,  as  merce.  Other  members  practical  I. v 
mentation  of  Business  Activi-  premier  of  a  nrovim-c  and  as  a  bust- :  certain  to  he  in  the  Cahinot  art 
ilo.,  rnnfidence  e.xecutivc.  I  here  has  been  no  non,  W.  D,  Thiler,  lion.  Krncsl  l.a 

lies  Miengthens  Gonhdence  prmciples  in  ,  ,„.jnte.  and  Hon.  P.  ,T.  Cardin, 


Another  Dunning  Budget? 


ELECTION  BRINGS  !  ACCEPTANCE  FOR 
AN  UPWARD  SURGE  I  GEFAELL  BID  MAY 
IN  ALL  MARKETS:  NOT  BE  SUSTAINED 


Wide  Gains  in  Bonds  and  Stocks  Newsprint  Interests  To  Continue 
Indicate  Restoration  of  Fight  to  Keep  Control 

Confidence  From  Publishers  ! 


a  Good  Working 
Majority 

RADICALS  ROUTED 


BIG  BANK  STOCK  MOVE 


STILL  RETAIN  HOPE 


Advances  in  All  Sections  of  Opposition  Will  Probably  Be  j 


Stock  Markets  Show  Faith 
in  Resumption  of  Business 
Recovery 

.Substantial  advances,  both  in  the 
bond  market  and  in  the  industrial 
st'ction  of  the  stf)c!v  markets  during 


Carried  Into  Courts  Where 
Terms  of  Sale  Must  Have, 
Approval 


mentation  of  Business  Activi-  premier  of  a  nrovim  o  and  as  a  bust- :  certain  to  he  in  the  Cahinot  arc  .Substantial  advances,  both  in  the  Toronto  Bur.au  The  Fin.r.ci.i  Tun., 

lies  Sti-enfi-thens  Confidence  e.xecutivc.  there  has  been  no  non.  W.  D.  Thiler,  lion.  Firncst  l.a  bond  market  and  in  the  industrial  Toronto.  —  In  spite  of  the  strong- 

*  Indication  tliai  liis  principles  in  ,  jMunte,  and  Hon.  P.  ,T.  Cardin.  st'ction  of  the  stf)c!v  markets  during  t^t  opposition  of  the  Canadian  news- 

■■  ■  'public  .service  liavo  boon  biased  any  :  The  resignation  of  Hon.  G.  Howard  tiic  past  week,  testified  to  the  feel-  print  industry,  Canadian  institutional 

'■p  HROCGHOUT  tile  Iiusincss  wni' i  more  by  his  activities  in  tlie  Cold  of  ^  Kerguson  as  High  Commissioner  in  in.g  of  relief  engendered  in  the  investors  and  the  Dominion  Hank, 

i.  iiuiiiitj  the  afier-electiou  feeling  jjjg  jjugijjcf..^  j„  recent  .\cars  Ih-an  l)y  the  United  Kingdom  is  expected  to  business  and  financial  community  bondholders  of  Great  Lake.s  Paper 

is  one  of  distinct  relief.  It  could  |  j.,jg  association  with  the  organized  !  follow  that  of  Hon.  W.  D.  Herridge  by  tlie  sweeplag  victory  of  the  I.ili-  nave  accepted  tlie  offer  entered  I 

liardly  he  one  of  pure  satisfaction  |  l,ig  ^.a-  j,g  Minister  at  Washington.  Hon.  er;,]  parly  at  the  polls  last  ^fond'ay  Aldrich  and  .lolin  Gefaeli 

in  \iew  of  ilic  tariff  tiaditiouso!  '  reer.  T.iicrc  is  probably  no  man  in  i  Vincent  Massey  is  slated  for  a  de-  ond— even  more  important— the  de-  property  and  bu.siness  of' 


Credit  Foncicr 
Franco-Canadien 

5%  Debentures 

due  Dec.  1 ,  1955 

at  too  and  accrued  interest 


Fixed  intere't  charge;  cdmcd 
about  3'  'j  times,  after  ample  re¬ 
serves,  during  the  last  6  years. 
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Liberal  Win  to  Help  Solve 
Over-Production  of  Power 


Canadian 

Securities 

Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 

Public  Utility 
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Industrial  Financing 

DoMiNiaNlSEaiRmB 

CORPOenKINIlNIIED 


in  \  iew  of  llic  tariff  ti  aditiou  s  o!  the  I  There  is  probably  no  man  in  i  Vincent  Massey  is  slated  for  a  de-  ,Tnf]_pypn  more  important— the  de- 

drsfeated  jiarly.  Hut  siirii  bad  public  life  who  commands  i  laved  appointment  to  'Jxmdon  and  f:no„  i,,- „<■ 

hceu  the  fear  of  n  stale.iKite  in  I  ,pg„ppi  admiration  of  all  !  Dr.  O.  A  Skelton  is  mentioned  for  "  r-.ftn-  7m  Jo  of 

I  whii’li  "third  parlies"  could  CNCreisc  ^  gja^ges  throughout  tlie  country  to  a  ,  the  U.  S.  .Ministership,  witli  Hon.  i  s  espoused  h>  the 

I'alancc  of  power— thal  11>*‘  fdection  g, -pater  extent  than  Mr.  Dunning.  Herbert  Marler  continuing  at  Tnkio.  <^ons  i  iiction  and  r.f  .I-.  groups. 

of  liberals  with  a  clear  working - - — .  'ho  action  of  the  chartered  hnnk 

niajority  nndoiibtedb  i.s  a  better  au-!  ,  ^  m  '^toek.s  immediately  prior  to  and  fol- 

swer  to  the  national  political  proh-  ¥  1.^  lowing  the  ricction  provided  a  gra- 

iem.  in  view  of  all  flic  circumsian  LilDClSll  Will  lO  11010  OOl V0  ’’e'e  dcmon.strafion  from  fear  and 

ces,  tlian  generally  was  anticipated.  •  ^  i*  ! -donm.  caused  by  the  threat  of  the 

■  In  many  quarterfi.  loo,  it  is  bein^  T>owor  beinc  dp- 

pointed  out  that  not  onl;.  lia\o  the  .  V/V©!  “1  lOQUC  LIOO  O!  4  O  W^©!  rendent  upon  extremists  for  their 

amateur  economic  vivisectioni.sts  of,  _ _ _  inaioriiy.  to  jubilation  and  rnnfi- 

■' rebum7^l7^hTpuW^e7L‘^e7l•dcd  I  Beauhamois  Again  Has  “Friends  at  Court” — Three  Liberal  a.sidc Of  the  radical  elements  at  tlie 

i  ^e:  Governments  Ma^ind  Outlet  For^Quebcc  ^ 

i  gulatc  individual  action  and  to  regi-  SurpluS  m  Ontario  Or  in  U.O.A.  ''.-r  1st.  their  .’ows  for  Oetobor,  and 

1  ment  industrial  activities  in  an  evi-  -  clo.-^in;  prices  on  October  Ik;; 

I  dent  effort  to  meet  that  section  of  xhe  hydro-electric  power  situation  |  situation  hclwcrn  the  Quehe,  ,  or.  j  .s,pi  i  i7l  nrV't'h 

]  V'uhiic  opinion  -which  has  been  re-  central  Canada,  which  has  been  porations  and  the  Ontario  llidro  is  .  <■ ,  i^n  f>n  m 
presented  in  the  House  by  !  facing  tlie  problem  of  serious  over-  the  question  of  tlie  export  of  r'""'‘'r  'j'  ifo 

trativc  minorities.  The  result,  jy^oduction,  aggravated  by  the  can-  to  tiio  I'tiited  States.  In  the  pest  :  Mon't.'-ni Jill 

!  therefore,  may  be  taken  as  a  de-  cellation  of  contracts  between  cor- |  this  has  been  opposed  on  the  ground  ''o'o,  .Scoita  .  .  ,  ’sn  .mi  2'-,', 

,  monstration  of  discontent  w-Rli  con-  porations  and  the  Hydro-Electric  j  that  Anicriean  concerns  desii  ing  , . '-D  m’’.  m 

I  ditions  over  which  governments  co^imission  of  Ontario,  promises  to  |  Canadian  power  should  e.stulilisii  °ti7’ 

I  really  have  no  great  control  but  ^  c-onsiderably  cleared  as  the  re- 1  tbeir  manufacturing  plant.s  on  iliis  rr.T7'J'i -"1' 

i  w-bich  expresses  itself  on  ®1^**®**  suit  of  the  derisive  victory  of  the  |  .sidc>  of  1  lie  border.  However,  there  "b'ch  set 


,  the  rompany.  MTiile  thi.s  offer  must  ___  ,  ,  -- 

I  be  approved  by  the  court  before  it  \1JA  U  A  C 

can  finally  become  effective,  the  Dllii  IT  lillUilH  llilD 
vote  of  the  bondholders  wa.s  derided-  —  •  mmn. 

ly  in  favor  of  the  Aldrich  offer.  Of  h  A  |{  |U||\||.\  nil  7/ 

*  '  the  $]0,(M>0,000  of  f^'c  first  mort.gage.  vl  iL 

J*-  bonds  of  Great  l,akes  Paper  Co.  out-  /rrilTD  A  MAITVIIP 

standing,  .ffi. 052.000  of  bonds  were  I  li  |v  |  V  IJ  MI|M  |  UV 

leprcseulod  at  the  meeting  of  whicli  vIjIiIU  »/  1  lllj 

.$4,627,200  W'crc  voted  in  favor  of  t'lie  - 

Aldrich  offer  and  $1,374,000  against.  Compares  With  64  Cents  For 
-^PP'ioation  will  now^  be  made  to  Corresponding  Period  of 

the  Supreme  <  ourt  of  Ontario  on  ^ 

behalf  of  the  hondholders  asking  l-ASt  Year 

that  the  plan  he  approved.  .Such  - - 

’’  action  will  bo  taken  within  the  next  IMPROVEMENT  STEADY 

few  weeks.  At  that  time  the  bond-  • - 

^  holders  wlio  oppose  aeceptanee  will  ,\et  earnings  of  Shaw-In1g,-Jii  Water 
16  have  an  oppeirtnnify  to  take  further  A-  Power  Co.  for  the  O  uiontlis  ended 


Beauhamois  Again  Has  “Friends  at  Court” — Three 
Governments  May  Find  Outlet  For  Quebec 
Surplus  in  Ontario  or  in  U.S.A. 


m.-ijorify.  to  jubilation  and  ronfi-  Aldrtch  o  er  and  $1.3,4.000  agamst. 
denee  arising  from  the  sw-eeping  ,  -^Pn'"-’ation  will  now^  be  made  to 
Three  Liberal  a.side  of  tl.e  radical  elements  at  the  O"'"'’”'  "" 

)uebec  '"^’"^"ing  is  a  comparison  H  f  asking 

{Uepcc  bank  stock  price.s  as  at  Septeni-  approved.  Such 

ber  isf.  their  .'ows  for  Oetobor  and 

do.M'ng  prices  on  October  Ik  -  ’  At  that  time  the  bond- 

Oct,’  (  losr  holders  wlio  oppose  aeeeptanee  will 
the  Queue,  ■  "I  - I  ?,p,  I  Ori.'ts  have  an  opportunity  to  take  further 

Ontario  llidro  |  'D  j  action.  It  is  learned  from  sources 

export  lit  r'""‘'r  ...  171  1;!  J;JJ  jin  close,  touch  willi  the  new-sprint 

es.  In  the  past  Monti-.-ii  ....  i-i  m  179  i  industry  that  hopes  "nave  not  >et 


l7dn7t”7e7m7n $10,000,000  of  6' >  first  mort.gage. 

’e  e  dnu^T,^  7  7  bonds  of  Great  l,akes  Paper  Co.  out- 

doom,  caused  by  the  threat  of  the  f-0->2.000  of  bonds  were 

unrfv  returned  to  power  being  de-  the  meeting  of  w^hich 

nrndent  upon  extremists  for  their  200  were  voted  in  favor  of  the 

uiajorifi'.  to  jubilation  and  rnnfi- 


I  day,  and  a  protest  against  tam-  party.  One  of  the  later  pro-  is  now  tlie  situation  lliat  tin  re  i.s 

I  pcilng  with  onr  economic  system  jgg^g  I’gd  to  the  creation  of  tlie  serious  economic  and  finatu  ial  los.s 

land  social  institutions,  rather  than  pg,^.gp  purplns,  a  considerable  por-  entailed  in  the  development  of  pow  ■ 
I  a  mandate  to  the  new  government  w-hieh  w-as  to  bo  taken  care  er  for  w-hieh  Itierc  is  no  inarUei,  ,\nd 

;  for  draslic  reduction  of  the  tariff.  export  from  Quebec  to  Onta-  the  question  arises  as  to  wlietlier. 

I  the  cancellation  of  the  Ottaw-a  Heauliarnois  develop-  under  prevailing  condition. .  real 

parts,  nationalization  of  the  ban.c-  y^j,d  fjj,,  Bcfinii  irnois  devcloi>-  advantages  could  not  lie  gained  by 

ing  system  or  other  radical  l^Sisla- 1  imincPcd  vith  the  co-op- I  allow  ing  export  --  perhaps  tenipor- 

tion.  And  in  this  connection.  11  g^g^Kon  of  Ibc  federal  governnieni  !  artly  and  under  strict  rcgulnlion 
may  be  pointed  out  that  some  of  the  Kins’s  former  regime.  ■  of  iwiwer  now  lielng  priuiiieed  .•>» 

laberal  spokesmen  at  least,  during  have  ,lie  Kiherals  again  in  ;  snhstanti.al  cost  am!  going  lo  \^a^!e. 


the  recent  campaign,  indicated  'Fi'it  |  former  Prime  Min- I  because,  as  the  result  of  eouditious 

the  policy  of  their  party  w-a.s  hg^gr.  with  Liberal  administrations  i  created  liy  flic  dejtression.  tlie  anli- 


i  rioii’iinieii'  161  J '?  ;  aetinn.  It  is  learned  from  sources  September  30th,  as  sliowii  in  the 

i-in-riHi  ...  171  i;,-  J ;JJ  |  ill  close,  toucli  willi  tlic  ucw-sprint  quarlrrly  figures  puhli.shed  b>  dirce- 

Monti-nl  ....  |-'i  r.i  179  i  industry  that  hopes  "nave  not  >et  ,tors,  were  equivalent  to  72  l  ents  a 

'  '  iVJ  ‘il,-  abandoned  for  the  liloeking  of.  •  share  on  tlie  ontsianding  eapit-il 

7or.','nio  .  200  Isj''  200  elimination  of  the  undesirable  stocii  of  the  company  after  allow  ing 

The  substantial"  recovery  ip"  ihe  ‘  features  from,  tlie  for  proportion  of  depreciai  ion  on  1  In 

'ligh-grade  bond  market,  which  set  ;  publishers  plan.  same  basis  as  in  1331  lint  lieforc  in 

in  about  a  w  eek  prior  to  tlie  elee- i  Acceptanre  of  the  .Aldrich-Gefaell  |  come  ta.\.  Tliis  compares  w  itli  earn 

tion  wlicn  the  rout  of  tlie  radicals  :  *Tfer  was  duo  mainly  to  the  strong  ing.s  equal  to  64  cents  a.  sliare  ou  I'ue 
began  to  Tie  indicated  and  eontiniied  > ''"PPurt  given  by  Rt.  Hon.  Artliur  stock  reported  for  tlie  .same  iieriod 
tiffer  tiie  results  were  made  known  '  Melghrn  acting  as  eliairman  of  the 'last  year. 

gave  e'idem'c  of  a  definite  ref  urn  i  bondholders  committee  which  lias  The  fin-dl  quarter  of  the  \ear  is 
of  ronfidence  in  the  credit  position  f'lnctioned  for  over  four  years.  jibe  liest  for  Shiiwinigan  fi-oni  an 
i  f  the  Dominion  hotli  at  Iionie  and  '  Against  aceeptaneo  of  the  Aldrich-  earnings  imiiit  of  view,  as  indicated 
i  abroad.  Tlie  famrable  comments  Gefaeli  offer  was  pitted  flic  weight  by  the  fact  that  carning.s  of  ilic  com 
I  of  tlie  liritish  Press  on  the  results  |  of  the  Canadian  new-sprlnt  indusl ry  |  pany  for  tlie  full  12  nmnttis  of  i;i"i 

I  of  the  election  was  significant  in  j  w-hlch  had  made  an  offer  on  its  own  were  equal  to  $1.oi  :i  .share  on  iis 

.  tills  regard  iu  view  of  tlie  fact  that  j  behalf  through  R.  H.  Robertson,  1  outstanding  stork  as  against,  only  61 
l.omlon  was  fiie  .se\-rrcst  rriflc  of  I  K.C..  of  the  Canadian  Insurance  coin- I  cents  a  share  for  the  first  P  nionlhs. 


HnMINTOFf  i  most  ‘Vonsen-ativc”  or  those  onered  proxlnees  directly  I  cipated  mnrke!  lia.s  not  (ieieio.ii  d. 

f  TUrrm  the  electors.  concerned.  True,  it  Is,  that  the!  Bondholders  of  the  eompanies  in- 

CUKFCMuUlQn  JJfUlJCU  Wl«it  Mav  Be  Exoected  power  policies  which  have  been  fol-  ;volved  in  the  contracts  witii  tlie  On- 

_ _  .  ^  ^  lowed  In  Quebec,  and  Ontario  have  tario  Hydro  whicli  have  ho- p  sus- , 

TORoiiTo  MONTBiAL  wiwMiM®  vANcouvM  |n  Govemmeiil  *  “Oglfam  diverged  on  the  question  of  public  pended  arc  w-orking  on  h*  plat,  inj 

- ‘**T'  — vowpqw.  «Ho.  Post-cle<“tion  developments,  parti-  versus  priva1.o  ownership,  still,  it  is  '  reduce  interest  rates  on  their  bonds 

275  St.  JameltSt.West,^for.trea^  cularly  on  the  security  markets.  Vigijeved.  that,  there  should  ho  an  j  and  thus  lower  electrieily  charges 

TrlrrhtKie:  Harbour  zzi  >  liavc  indicated  that  the  change  of  opportunity  to  reconcile  these  poll- j  to  onenurage  rural  eonsuniption. 

government  was  not  a  surprise,  gjpg  the  elimination  of  ail  po-jTliey  ask  ro-operafion  of  hr  th  the 

wliile  fho  advaiice  of  Certain  stocks,  ]{fiepi  {llfferences  a.s  between  the  federal  and  pfovineial  .governments  1 
'  notably  the  bank  stocks,  may  be  three  governments  concerned.  |  in  guaranteeing  the  mw  iow-er-nrte  j 

- - - - - -  j  taken  "to  Indicate,  that  trade  and  in-  Apart  from  tho  adjustment  of  the  bonds.  j 

niTT  n  AP  n  P  pad  dnstry  generally  will  not  suffer  se- - - 

*  l/lil  OF  D*  V*  FOK  I  ji'ireat  of  socialism,  nationalization  Better  Outlook  For  Conservinsf  i 

P  1  PTPnil  P  1  AT  1  l\  A  i  of  banking  and  other  radical  expen-  |  r»  I  O  /*  «  f  V* 

lA Jl  lKN  tANAUA  I  I  Salmon  Resources  or  the  Jr  raser 

A  AJLLti  I  Stabilizing  condition.s.  Bank  earn- i  _ _  _ 

-  '  b'KS  and  dividends  reflect  general  j  v.ncouv.r  Bureau  The  Financial  Tlmr,  ' 

rianiime  Bureau  The  Financial  Time.  !  prosperity  and  Vancouver.  --  Support  of  senators  It  raps  ami  restriction  of  nurse  sein-  i 

^iiwH  .lolin. -It  is  annouucod  Irom  ’  thore  arc  to  bo  considered  tho  nf  wieshin'-fon  for  the  in^  Ho\vo\(M'  Hiorp  Ir  liopn  m  l-ulr  ^ 

. '*77  .Fohn  Harbor  era!  ^  :7- cSu7  C 

<  oinTiiiFsiou  that  three  now  lines  of ;  and  external  tiado.  stens  to  itssen  nMii  fh.A  roruini •  t.r  n.n  tete.  .  ' 


275  St.  Jame/t  St.  Weaf^  ^fontreal 

Telephone:  Harbour  ZZt  i 


PULP  OF  B.C.  FOR 
EASTERN  CANADA 


1 4  ^ o H 1 1  p u od  OH  'panlos  which  held  nearly  ;  Hence,  allowing  for  continued  o\- 

Hpaied  linrl  e^  l777t  e7 iJ  "  '  '  - - -  «reat  T.akes  Haper  .’o.  bonds  and  J  bansiorv  in  earnings  during  the  las. 

Bondholders  oMhe  companies^  in-  CCC  CAf  TTTfAM  AC  ,  7^"  7  ‘'7  'V"'-  '’'7 

volved  in  the  cont.-aefs  wifi,  the  On-  JLL  OULU  I  ION  UF  tlie  in-  T  mgs  eg„  ggruings  for 

reduce  interest  rales  on  their  bonds  oUBMDlARY  ANGLE  I  «  '  7a7figures‘’  '’T'"’  ‘in'7 

and  thus  lower  elertrieily  charges  i, ^  i  7“^  *  '  .  "  '."V  7  '  "7  ,0  a..7  'T,'''''' 

to  eneonrtige  rural  eonsuniption  RV  llMYAM  CKO.  Pfi  "bich  w-as  strongly  supported  and  :  far  out.  Stieh  earnings  w-otiid  re- 

Thev  ask  ro-operafion  of  hnth  the  D1  lilllUW  uAu  tU.  ! '""7  f’'*’’:-''  f'-f’'’'  of  dividend 

federal  and  t'rovinei,nl  .governments  _  I  effort  to  .secure  proxies  in  their  ;  rotiuirement.s  on  the  stock  eurrentl.v 

in  guaranteeing  the  new  1ower-»rtp  i  D  •  f  c,  1  r  ,,  -i  1  favor.  Tho  offers  of  <  anadian  In- ,011  a  ba.sis  of  .iii  cents  a  share, 

honda  Buying  o»  Stock  From  Hamilton  1  ternationul  Haper  f'o.  and  R.  O.  *  Gross  revenue  for  the  tt  monti,' 


Salmon  Resources  of  the  Fraser  \ 

Vancouver  Bureau  The  FinancUi  TImea 

N’aiicouTcr,  ---  Support  of  senators '  traps  and  restriction  o\'  inirso  spin- 


and  N.Y.  May  Indicate 
United  Fuel  Action 

Tnrnnto  Bur-aii  The  Financial  Tim*. 
Toronto.  I  oiiinion  shares  of  I'nion 
Gas  l  o.  were  t.nkeii  to  a  new  liigh 


Sweezey  Co.,  w-hile  not  actnally  I '''"as  almost  S.kiio.diin  higher  tliaii  foi 
i  withdr.'iwn.  were  not  strongly  spon- I  U'C  eorresponding  period  of  Hk'.t  ;ii 
sored  at  tho  meetings  held  on  Oe- i  •‘^'*•433. KiiJ  as  eompiired  w  iili  .$,S.!m;2. 
toher  14  and  1.'.  |  677,  ami.  after  oixuaiing  expense.-;, 

M'hile  offers  for  the  property  power  pnrriiased.  ta.xes.  eie..  m-t  oj, 
were  originally  prc.scnted  to  Iiond-  erating  revenue  was  nji  at  $'i,:’,3!‘.  112 


between  the 


1  oinmi.«siou  mat  tnree  new  lines  ot  ;  ami  v.xieiu.i,  emu.,  .-..e,-.-  ...  nn.i  ili.e  reeum)  •  of  ti.r,  .  .  . -e,., ,  ,c,.  ..unoo-i  01  oruer.s,  -  .  • 

sieaniships  will  be  using  thi.s  port !  unempIo>-nunt  and  to  improve  in- ;  bending  betw een  777.  7jou7t  '  77t7'  h7  he7  ih  nht7t  installation  of  ga.s  furnaces  in  . fbur  weeks  th, 

-hiring  the  sea.son  which  will  be  dustrial  conditions  by  negotiating  •  V  uited  States  is  bb;'  7!h7ni7on^  77  ot7.feh  .0,7777- ^  i ‘  interests  involved  eoneen 


'ir  ill al lai ion  of  .Lias  furnaces 


:i  period  of  nearly  four  Mcchs  fho  -'>2.H4,SOO  voporicd  for  ilit-  fnsi 


opened  next  month  and  negotiations  j  new  trade  treaties  fbe  ending  as  n  means  7  ,mnseMing  the  salmon  .'cais  ,>t  Miili  fi.Miin  .in  Imrilies  as  !  ati,,nH  ,•((  i,,,ndon  on  a  profitable 
.-o-e  under  way  with  a  Toiirth  iiue.  of  artificinl  price  cooiroi  wherever  i  resources  of  the  '' 77oerie-?i7  Tt-ihe 1  ,  1 7  °  <  1  •  ^  ^  " '’‘’'■t’’'-”  b''"’  '  rar  a  loss  of 

The  names  of  the  new  lines  w  hlcl.  j  fca.sible.  , ‘birty  years  Canadian  and  American  Ha  ^  (  oh.nilM.a  s  noted  ,  $:;:..32!i  wa,  .Mistaine.l  in  that  area. 

'■  ill  send  their  vessels  here  Imve  I  As  regards  the  Ottawa  agree- !  fisheries  authonttos  iiax e  endeavor-  almon  cxpoi  t.  ■ 

not  been  announced  but  the  stale- j  ment s.  the  I.iberal.s  linve  ]>rotosted  :  ed  to  work  out  a  praetical  metnon  o  Hrospeets  Vow  lIcHer 

ment  says  they  ail  have  services  to  j  tho  method  of  increasing  the  British  saying  the  ^7P7fter“manv  '  ^  tnstrnniont  that  was 

i,>reign  ports.  It  has  heen  already  ;  preference  1>'  raising  tariffs  against  .  I- raser  Rmr  area,  and  afte  m.  1  border 

:  nnomieed  that  the  .American  Pioti- !  other  eonniries  rather  than  by  low-  abortiye  attempts  to  ohialn  the  '  p,.  gMf,-,,-,.gij  ,.  rt-ali-e,' 

e.'i-  Line  will  make,  this  port  it.s  win- ;  erin.g  them  against  Britn  h  conn-  proval  of  the  rnited  i-4'Sfes  ''^batc  .  protection  of  Hie  I’^iaser  River 
i<  r  terminal  for  inward  business '  tries;  another  ohieeHon  was  Hie  1  it  now-  appears  as  llioiigh  the  ,  gg],3.,g„  dcncrdeiit  en  nolitirs 

fii'iii  .Australia,  taking  its  outyvard  :  section  y\li;e’i  leyHert  tariffs  on  Can-  pai.gn  is  nearer  fulfilment  tban  ever  ‘ _ 


nionlh.s  of  1321. 

Tlie  improveini'iit 


salmon  expert.  ;  Inijiroveri  earnings  of  the  eoni] 

Hrospeets  Aeyy  Reller  '  P''D  Hie  i-rohahility  of 

i  mi)  some  instrnniont  that  was  'D-'b 

binding  oil  both  Sides  of  the  bor.lor  .'7:  71 
eonki  he  enforeeii  it  w  as  realized  7  1  .7 , 


tout  protection  of  tlie  i’laser  River 


ations  at  London  on  a  profitable  trated  on  a  problem  that  beeatne  '  improvemi'iit  in 
basis,  w  hereas  last  y  ear  a  los.s  of  more  Intricate  each  day.  The  Cana-  '''b'  current  ye.-ir  as  i  , 

$35.32!!  wa  j  sustained  in  that  area.  <i'un  neyvsprinf  industry-  vigorously  ; 'Ti  1  lias  lieen  e.no-isi 

Inijiroveri  earnings  of  the  company  attacked  tho  terms  of  Hie  .Aldrieli- ' ''^b  of  the  ,|mirierl,y  1 
to  li  lt,'  plus  tlie  in-ohainlity  (if  im- ,  Gefaeli  offer  on  the  basis  that  tliis;-^*-’*  earnings  after  al 
jiroyxd  re.sult.‘.;  from  Ignition  and  the  1  offer  inrltided  a  rebate  lo  1'.  S.  pub-  I -""i  ^'^ed  elnirgi-s,  Imr 

prosjioet  ,;if  some  improvement  in  lishers  in  Hie  middle  yvest  wlio  were  '  preeinfioti  aii-l  ineoim- 

riarnings  fiiiring  Hie  w  inter  months  ‘  contracting  for  tonnage  w  lHi  Gre.-it  first  ,|iia,  i,'i 

liaa  led  lo  Hie  expectation  that  the  l.akca.  Such  a  rebate  would  imperil  "  iHi  iln^  same  -inarter 
ooiniiany  w  ill  ’  '  . 


in  earning'  f.-r 
i-niiipa  r,-il  w  II  h 
isli'lll.  ,'',.•0,1,11,1- 

,  I-,  nl-'  ;.|,ow  .. 

ali  ,l-,!m':ioa 


:  Hie  winter  months 
expectation  th.-it  tin 


preeinfioti  aini  ineom,-  t 
of  fin-  first  iiiiaili'r:-. 
w  itli  I  Iiii  same  ,| na  rter  •  , 


dlow  a  better  net  jiro-  such  stability  as  the  Iiidustrv  lias 


fii'iii  .Australia,  taking  its  outyvard  ,  section  yyliie’i  leylert  tariffs  on  i-aii-  pai.gn  is  nearer 


cargo  from  tho  United  .'States. 

It  i.y  also  stated  that  arrHiigements  i 
litive  been  made  by  the  Harbor  Com¬ 
mission  for  liny  handling  of  large 
-biirimeiit.s  of  pulp  to  be  bronglit 
in-re.  liy  yyater,  from  Britisii  Coliuii 
Ilia  for  iransliipment,  by  rail,  to 
ijn'diei-.  It  i.s  of  a  speiial  mal.r- 
to  be  used  in  Hie  iiianufaetuf'  of 
(■rrltiin  grades  of  paper. 

(  AXMiD  >or  m:.vii 

\\  iunipeg.  -  Beer  in  cans  i.s  still, 
.-motile  lime  away  from  I'anaiia.  ae- 1 
e-ii-ding  lo  R.  C.  Ekitis  of  Hamilton, 
oifieiai  of  Canadian  fanners  yvho  litis 
jn.i  cotiipleti'd  a  trip  throiigli  the 
I’ltiirie  Hrovinces.  "If  and  yvlieii 
l„er  i.s  sold  ill  tlie  can  instead  of; 
ilio  eased  liottles.  I  believe  the  brew¬ 
ers  themselves  yvitl  make  tlie  move.’’, 
in-  said. 


la  so  Hiat  Hiey  could  not  be,  remov- 
(Continued  on  Page  6) 

I'c  Make  Bennett  Acts 
Constitutional 

Dtiai-tt.  AATille  the  social 
legi.'Ialiou  placed  on  tho 
.'  tatule  IhioI.s  in  the  past  y-ear 
yy.'is  largi'ly  acceptable  to  th,‘ 
Liberals,  it  is  regardeil  tis  in 
parts  vulnerable  in  tlio  courts. 
One  of  tlie  first  acta  of  the 
Liberal  goi  eminent  will  be  to 
call  a  l■otlferen(•c  of  proyineial 
jM’cniicrs  to  see  yy-helher  en¬ 
abling  legislation  cannot  bn 
passed  yvlticli  yvill  c.stablisli 
lieyond  question  the  eonstifu- 
tiouality  of  the  neyv  nicasui-cs. 


.  .  :and  Hie  changing  tide  ,■.  ..|.o,i..., 

77hoi.gl.  th.'  Ur-aser  River,  once  '  ■•’b'O'V^  fishing  opcratoi.-.  In  the 
■  one  of  the  g,-oaiest  food  fish  sources  ;  cannery  operators  of  W  asli- 

'  in 'the  world  .tiid  foundation  of  B.;'b.?ion  .Male  hav,i  been  a  potent  ,u- 
'C’.s  fish  packing  industry,  is  en- i  ftirtlK-r  conservation, 

tii-elv  w  ith  n  Canadian  territory,  the  i  foree.s  of  eotm-en  .-.tion  hay  e 

,  ■  (i.r,  *s,-or  '’^nn  a  poyverful  ally  ni  Miller  1- rce- 


opinion 
In  the 


fill,  on  Ou’  t'oinnioii  shores  iliaii  tlir  (^Confinuod  on  p<igc  4) 

i(ini:2|  ->  f.g,,(g  .sho'vn  for  tlie  year  endeti  _ ^ _ 

'^i'"  j  Tiehiml  tlie  nioycnient  in  tlie  .'■om  G.  Northern  Price 

!  T'iMiy's  shores  Thoro  upprars  tithe  Mrw\i 
iiiort*  fliaii  a  inoilorati’  inijP'ovomoiit  /r/O^y 
:De|i„  eaintiigs  i„  ,he  .-lurenl  fiscal  EoStem  MorkctS 

ti  iuipr,n,'ment  Hiat  is  tieiien- 

rg'cl^  njiiin  unkn-iyvn  yyeailn-r  .  ,  , 

,11-  over  the  next  five  moiiHis.  .  bf  the  newsprint  industry 

of  tho  shares  is  stated  lo  ^  aiiada.  to  *isree  upon  a  reason- 
rigimiH'd  in  Hamilton  and  ib''''b  for  its  product  re- 


tii-elv  w  ithin  Canadian  territory ,  the  i ‘'b"-  I'u  lori.t .s  or  ri>i  ,  iia.mii  naye  ,  ,n  eai  tiiiigs  in  the  cunenl  fiscal 
salnion  on  their  way  to  tlio  river  a  poyverful  ally  ni  Mdlor  1- rce- -.-oar.  an  iuipnnement  Hiat  is  .ieiien- 

spawniiir  m'oiinds  linvc  to  p’isi?4  ■  ^**'5^*  ohnirnian  of  fho  fis  Torio.s  diM- wient  lar^ei}  upon  unkn'own  \\eailp'r 
Hiroimii  T'niied  S'afr-s  tcrntorinl  ' ’’‘.b"  Wastiinglon  -talc  plan-  condition-  oy  er  the  next  five  nioiiHis. 

yr,.erie,.,',‘'fi.;hermeii.  using  l  oniieil.  Tti  a  .m„  ecli  a  feyv  i  nuytug  of  the  shares  Is  stated  to 


spawmiig  gi-onnti.s  iiayc  lo  ,• 
tiiroiiaii  TTiiied  States  tcrntorinl 
yiater.s.  .Ameriea-i  fishermen,  using 
trails  iiml  purse  seines,  hay-e  in  Hie 
past  jircoiinted  for  aliout  seventy 
per  rent,  of  Hie  eateh.  and  Canadian 
fisliernien  iiriiig  gillnets  and  other 
les.s  effective  mean.,  as  a  result  of 


,  da.vs  ag.i  Mr.  I'reeinan  -aid  that  flic  hiive  originatt-d  in  Hamilton  and 
H  United  .,-’iate.s  se.ii:i»i'  -.M-uId  rnfify  \ew  Viirk  and  it  is  suggested  that 
,  tlie  salmon  ireat.y-  lielue-ii  Canada  the  eoraitany  nitiv  l,o  nearing  some 


ccived  a  set-back  during  the  pa.st 
yveel.  with  Hie  annoiineement  tliat 


.  '  ■  ,  „  *.  ninet"  und  other  '  'ri'iif'B  iiroiuiitly  if  tile  ■  solution  of  tlie  prolilom  imposed  by  threat  Northern  T  aper  Co.,  important 

'  ..  ’-I  -j  -'-i  result  of  '  " sontitors  vi-iihl  express  its  sulisidiarics  in  Hamilton  for  t  -  prndiiecr,  liad  set  it.s  price  for 

7',  *1-  ^^*'7  '  ^1,7  e  never  '  ''’bir  apiiroval.  "The  ni,l  of  Hie  tyvo  w  iiich  United  I’nel  Invesiiiienis  I.td.. '  1336  delivery  at  .til  ti  ton.  an  in- 

anadiati  l  egtia  ion-,.  ,g,.:g..„g  Wasliington  senator.s  yy  .mill  gain  im-  is  the  iioi-iing  company.  Not  only  cretise  of  only  $1  a  ton  on  tiie  1335 

liaied  equal l.\  wi  i  ’7  ’  ,„‘.C  Mnetli.'ite  support  of  tin-  cHort  to  save  have  tlie  Hamilton  enterprises  heen  price.  Hojies  had  been  entertained 


i.f  «iu.Ti’'»r  ‘Sd  4  1  .il  1  / 

iiifl  fjurirt^r  /HI.40; 

ltd  7ri0.8Ji* 

Iu  preseiitit''-  iln-  i-arning.  fir 
nres  toi  Hie  tir.-t  !i  nu-ntii'-  on  iie- 
lialf  of  the  d'rri'tors.  .Iiilian  I  Sniiil'. 
president  of  the  ei,m]);,ny  staled  tlia' 
Hie  deinanil  for  poyyer  oiiljinl  foi 
'  the  Iieriod  sliowed  an  iniprovenient 
'over- tin-  same  jK-rioil  of  13:':i. 

I  Larger  Exports  Of  Flour 

Reported  For  September 


iThis  situation  w-.ir  .somewhat  inodi- 
'  fied  in  the  past  y  ear  -vheti  restrie- 
i  live  measures  jiassed  iiy  Hi,’  state 
:  of  AMashington  resnlted  in  the  eli- 
;  mination  of  a  large  numlier  of  the 


Sharp  Rise  in 

OllEBEC’S  GOLD  PRODUCTIOIN 


believe  that  thealuireaof 

PERRO.N  COLD  MINES 

LIMITED 

(N»  Per*OB>l  Liability) 

nffer  attractive  posaibilities, 
based  on  the  promising  eon- 
ditions  revealed  by  develop¬ 
ment  to  date. 


IjArom  a  modest  $76,000  in  1926  to  over  $13,300,000 
r  in  1934  is  the  notable  record  of  gold  production  iu 
the  Province  of  Quebec. 

l-ncven  mines  are  no'w  producing  bullion  in  this  fast¬ 
growing  area  .  .  .  many  prospective  properties  arc 
undergoing  development. 

Given  the  important  factor  of  efficient  management,  ex¬ 
perience  shows  that  investment  in  Canada's  gold  mines 
has  proved  profitable  to  those  who  have  accepted  the  risks 
inevitable  in  the  development  stage  of  making  a  mine. 


NESBITT,  THOMSON  and  Company  Limilect 

355  STs  JAMES  STREET  WEST,  MONTREAL 

Branchs  in  alt  the  prittcipel  cities  of  CdniKfa 


Mneiliiite  support  of  tin-  i-Hort  to  save  hnve  tlie  lliimilton  enterprises 
I  the  salmon  industry  --  one  of  the  unprofitable  to  .shareiiolden 
I  fCgintinued  on  Hag,-  4.)  (Cniitinued  on  Hage  4,> 


Improving;:  Bu.siiie$».s 

Despite  tcniprr.trv  fluctuations  ihe  fact  remains  that 
Iiusino.ss  1-  stc.idily  improving.  Thi.s  improvement 
is  reflected  in  the  earnings  statements  of  many 
Canadian  indu-trial  corporations  yvhose  securities 
are  held  by  imestors.  As  a  result  there  has  been  a 
decided  appreciation  in  tlic  demand  for  certain 
corporation  btuids  and  shares. 

Rea  ('liable  jud.gment  indicates  that  this  may  be  an 
opportune  time  to  add  to  holdings  of  this  class  of 
.security  becam^e  of  the  attractive  interest  yields 
afforded  by  current  prices. 

li  rite  for  our  list  of  desirable 
offerings  at  today's  prices. 

Wood,  Gtind  y  Company 

Limited 


.'1336  delivery  at  ,<41  a  ton.  an  in-i,  Improvenieitt  yvliidi 

ereti.se  of  only'  $1  a  ton  on  tiie  1335  lakr-ii  jilae,-  rei-entl.y  in  Hie  ev 

1  price.  Hopes  had  heen  entertained  i  P'”’^  flour  market  is  indi.  aieii  iu  Hn- 
f  for  an  increase  of  S2.50  or  .Ml  a  ton  '■•'  Doiiiiuiou  He- 

I  next  y-ear  reaii  of  Statistie.s  for  -he  luotitii  o'" 

.j  Some  doubt  is  oxjiressed  in  neyvs- '  wlieat  flour 


print  eireles  as  to  yvhetlier  Hie  i 


are  slioyvn  at  335. til, >  I'tirrt-ls.  an  Im - 


action  of  Great  Northern  yvill  affei-t  Provt-tneiu  oyer  .\ugu,st.  wln-n  ex- 
the  price  level  out.side  of  the  UasI- i  ’"'■'"<'1.-.  A  year 

ern  States,  which  is  the  sales  terri- 
lory  of  that  eompanv.  In  other  ' "ip 

words,  it  may  he  possible,  in  ,i,g  !  rds /"r  S-epteu">er  eomparing  with 
event  of  a  favorable  s,Miition  of  the  ■  ^ harrel.s  for  Atigu.M. 

Gre.'if  Tgikes  situation  to  obtain  ihe  i— -  -  - 

,  d.xs,rcd  price  increase  m  other  mar- 


Toronto 

Montreal 

Winnipeg 


.360  St.  James  Street 
Afonfreal 


Ottawa 

HatTolfon 

Vancomer 


London,  Hng  Hhovk  :  Harrohii  JI31  fvondon  Ont. 


Government,  Municipal 
and  Corporation  Bonds 

List  of  offerings,  or  current 
quotations  on  any  issues,  fur¬ 
nished  promptly  on  request . 

Royal  Securities  Corporation 


744  St  femen 
MONTREAL 


“30  Bav  Stfe^* 
TORONTO  ? 


Saint  'John,  Quebec.  Ottawa,  Winoipeff.  Vanenuvar*  CharlcUr 
fown.  Hamilton,  Calvary,  St-  John’s.  Nfld.,  N«»w  YorU,  l-ondon.  Tnc 
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COTTON  ¥fBRICS 


Dominion  p An  y  . 

MONTREAL  -  TORONTO  HAMILTON  ":1V^NItTO;-r’VANCOUVi:R 


STP:EL  STRI  CTI  res 
PLATE  &  TANK  WORK 
CAISSONS.  BARGES 
RAILWAY'  &  IIIGHW  AY  BRIDGES 
LNG  &  BASCl  LE  SPANS 
COAL  &  ORE  BRIDGES 

riydraiilic  Regulating  (rate^  and  Ojierating  Machinery 
Liftlocks,  Turntable?,  Electric  and  Hand  Power  Cranes 
Gear  Cutting,  (General  Machine  \^ork.  ForErinss 

DOMINION  BRIDGE  COMPANY 


Head  Offtce 


LIMITED 

Lachine  (Mo.ntreai.)  Qt  r. 


BRANCH  OFFICES  A  NO  WORKS: 

MONTREAl,  OTTATA  WIN  MPEG  VAN’COfVF.R 
AMHERST  TORONTO  CAI.CARY 

AGENCIES:  EDMONTON  REGINA 


LAKE  OFTHE  WOODSMILLING  CO.,  Limited 

?  lakers  of  FIVE  HOSES  I  LOUR 

Montreal,  L’rantford,  Keewatin.  PortaCe  la  I’rairie,  .Medicine  Hat 
DAILY  CAPACITY  20.000  IIARREL:> 
fretUIani 

frank  S.  MtlOHENC.M.G. 

I'tre-Prrffaent  revrrnt '\fana':er 

r  rril  MACKAY.  K.-:.  Director,  r  II  n.  SHORT 

^.J.Im^K^  jchn  w- tionns  m  (,ii  mack \v,  k  o. 

WALTER  MOLSON  ISAAC  PITBLAOO.  K  ( ,.  R.  \V.  KIFORII 

I  •!  .HON.  LORD  SHArCHNESSV,  K.f:.  PAIL  I  .  SISE  C.W.  ALLAN.^C.G 
IION.  ROUOLPIir.  LEMin  V  K.f  .PC  J.W.PAK! 

Afrrpfofv  FRANK.  S.  MIT(;MEN,C.M'<-'.  Irenrurrr 

r>.A.  MaclNNES  R.  R  .  HP  n  ailSON 


.Maiiiifaefurrr'*  of  Tlitrli-Erade 


Knitted  Underwear,  Hosiery  end  Outerwear 

MILLS  AT 

t  AKIN,  Ont.  BRANTFORD,  Ont.  LONDON.  Out.  WATERFORD,  Onl. 
COATICOOK,  Quc.  and  ST.  IIYACINTHE,  Quo. 


General  Offiee: 

PARIS.  Ont. 


Sell  ini'  A  cents  to 
t'lni|e?jile  Tnnle; 
iycirlOILN  l.mtIMtV  \  S0\, 

Ll.MITED 

I'oroiito  it  Montreal 


SUGGESTIONS  OF 
POWER  BOARD 
PARTLY  ADOPTED 

To  Reduce  Personnel  of  Power 
Commission  and  Eliminate 
Tax  Discrimination 

URGES  CO-OPERATION 


Mexican  Light  &.  Power 

Net  Higher  In  August 

MexiOTin  I.lght  and  Power  <’oin- 
pany  reports  an  increase  in  earnlncs 
for  the  inontli  of  .\iicnst  but  .a  drop 
In  the  first  eight  months  of  the  cur- 
j  rent  year. 

I  Net  for  August  wa.s  $ini,;H5.  nn 
increase  of  $C4,70i)  over  Ausust. 
1!>34.  Total  net.  earned  from  January 
tat  to  AugiLsl  :>l.st,  was  $1. 454, ITU. 
a  deerea.se  of  $454,253  from  Hie  same 
period  last,  voar. 


Maritimp  Bureau  The  Financial  Tiniaa  | 

I  SaiiU  John.  .V.U. —  Tlic  report  of  | 
I  (lie  ronmiisslou  of  investigation  into; 
I  the  affairs  of  the  power  commission  | 
j  of  tlic  city  of  Saint  John,  lietter  i 
I  known  as  Hydro,  reference  to  which 
!  lias  already  been  made  In  the  ccl- 
I  unins  of  The  I’inanclal  Times,  h.TS 
i  been  l.iken  tip  in  part  by  tjio  city 
i  roiiiicil  in  committee,  and  certain 
derisions  reached.  It  is  being  con¬ 
sidered  further  during  the  present 
!  week. 

?'  The  investigation  into  the  affairs 
!  of  Hydro  was  unthorlzed  by  the 
(diinoil  on  the  request  of  .Mayor 
lirittain,  who.  however,  made  no 
.?I'ecific  charges.  The  commission  of 
I  investigation  was  headed  by  Hon.  J 
A.  IJan  y.  Judge  of  the  Tounty  Court 
'  ’  ere.  and  the  report  was  a  voluniin 
mis  one  embodying  many  recommen¬ 
dations. 

.\.s  a  result  of  a  somewhat  heated 
l-.'-Tiission  on  the  report  at  the 
aii'cting  of  the  council  in  committee 
it  was  decided  to  adopt  the  rccorn- 
nienJation  of  the  Barry  Commission 
and  reduce  the  personnel  of  the 
power  commission,  appointed  by 
i  rmiiK  il.  to  four  instead  of  seven 
I  ineribors,  as  at  present,  in  addition 
to  I  he  mayor  a.s  an.  ex-off  Icio  mem¬ 
ber  and  a  representative  of  the  mu¬ 
nicipal  council.  It  wa.s  also  decided 
to  adopt  the  recommendation  that 
,  the  chairman  of  the  power  commis- 
m  receive  ?10  per  meeting,  not  to 


itxcoed  per  year,  and  the  other 
i  iiicmber.s  $5  per  meeting,  not  to  e.x- 
j  ceed  SloO  per  year.  It  was  also  de- 
!  cided  that  the  city  clerk  he  secre- 
I  t.nry  cf  the  power  commission  so 
oidfdthat  the  city  clerk  he  secretary 
I  of  the  power  commission  so  that  the 
council  wonlA  be  kept  in  close  con- 
*  tact  with  its  activities.  He  will  pro- 
baiil}'  receive  remuneration  for  this. 

The  Barry  rommission  recom¬ 
mended  that  Hydro  be  taxed  on  the 
same  tiasls  as  it.s  competitor  here, 
the  New  Brunswick  Power  Commis- 
pany.  Tlic  council  in  committee,  by 
resolution,  decided  against  this  re- 
:  commendation  and  it  wa.s  .also  de 
etded  not  ta  adopt  that  section  of 
I  he  report  of  the  Barry  Commission 
placing  Hydro  under  the  jurisdiction 
of  the  New  Brunswick  Board  of 
,  Public  rtilitles  as  is  the  case  with 
'lie  New  Brunswick  Power  Company. 

In  the  course  of  a  rather  heated 

■  di.-cussion,  Mayor  Brittain  said  he 
I  wondered  if  the  city  is  getting 

Hyiiro  at  cost.  An  emphatic  reply 
!  in  the  affirmative  from  a  member  of 
the  council  drew  the  retort  from  the 
I  Mavor:  "I  would  certainly  say  not.” 

I  The  discussion,  which  at  times 
was  hectic,  went  into  various  phases 
'  of  the  Barry  report.  For  Instance, 
j  the  report  recommended  an  agrec- 
I  ment  between  Hydro  and  the  New 
Brunswick  Power  Company,  ratified 
hy  legislation.  In  order  "to  stop  this 
:  destructive  warfare  between  Hydro 
and  the  New  Brunswick  Power  Com- 
I  pany,"  and  It  was  finally  decided,  by 

■  resolution,  that  the  council  rocom- 

■  mend  to  the  hydro  commission  that 
I  some  effort  he  made  to  reach  an 
j  agreement  with  the  New  Brunswick 

Power  Company  regarding  the  elim¬ 
ination  of  price  competition,  etc. 

■  and  that  any  such  agreement  be  first 
suiimitted  to  the  council  for  ratlfi- 

'  cation. 

The  decisions  of  the  committee  of 
the  council  and  further  di.scussion  of 
the  Barry  report  come  before  the 
council  this  week. 


FURTHER  DROP  IN 
9-MONTH  RESULTS 
OF  QUEBEC  POWER 

Net  Estimated  at  68  Ccnl 
Share  Against  90  Cents 
in  1934 

EXPENSES  REDUCED 


S.  C.  POWER  NET 
OFF  AS  EXPENSES 
AND  TAXES  RISE 

Earnings  For  12  Months  Ended 
August  Down  $83,000  To  I 
$1,275,513  I 

GROSS  WAS  HIGHER 


rea  s-fs  c'4>a  rK9  C'fo  s-fa  irf-9 


LIVE  ABOVE  THE  TREE-TOPS 

|UST  like  a  bit  of  the  continent  in  the 


J' 


.Oross  and  net  earnings  of  youth-  j 
ern  Canada  Power  for  the  twelve  I 
months  ending  August  ill.  1935,  both  i 
show  slight  declines  from  the  cor-  j 
I  responding  period  of  1934,  the  , gross  i 
;  being  down  $37.:iT7  and  net  $82,369.  ( 
j  An  increase  of  $33,530  In  operating 
I  and  maintenance  cxponsc.s  and  of 
P  t,  _j^l1.502  in  cxees.s  is  mainly  respon- 
L^cnis  «|Sjbie  for  the  lower  earnings.  Com- 
j  parative  figure.s  are  us  follows: 

I  1935  1931 

; Gross  earnings  ..$2,188,160  $2,166,697 
'  Oper.  and  manten. 
i  expense  . .  . .  628,465  592,935 

I  Taxes .  226,182  214,680 


different  .  .  .  overlookins  entire  Central 
Park  .  .  .  moit  convenient  to  shop*, 
theatres  and  business.  Surprisingly  in¬ 
expensive  .  .  .  charming  rooms  with  bath 
and  radio  .  .  .  single  S3.50-S5.00, 
double  S5.00-S7.00  andsuites  from 
S8.C0  Convenient  to  the  Iheatfes,  Fi'lii 
Avc.iue  shops  and  Rockfellcr  Center, 
and  youi  favoiite  drink  in  the  celebrat.d 
CAFE  DE  LA  PAIX. 

HOTEL 

ST.  MORITZ 

2  ON-TH  E-PARK 

2  so  CENTRAL  PARK  SO.— NEW  YORK  —  DIreilion:  S.  GREGORY  TAYLOR  ^ 

(T-ao  e'f.9  a-fo  a-fo  a-fo  d'fo  ff-fo  c-fo  ff-ao  c'fo  o'M  s-vo 

For  rmorr-nttonM  nfid  lltrrnSaro  nppljr  (o  joor  €»wn  (rnvrl  iigrot  or  ri> 
JII.KN  IIOIYK.  (.'nnndinn  llrprrMontnli vr,  Viiivcralt}-  Tower,  Montrenl 


Further  reflection  of  the  lower 

rate  put  Into  effect  in  the  city  of  :  eaming.s  .  .$1,275,513  $1,358,082 

Quebec  and  surrounding  districts  at  |  A.^^rding  to  a  statement  Issued  , 
the  beginning  of  1935  is  found  in  j  by  the  company,  accompanying  j 
the  consolidated  statement  of  earn-  i  cheques  to  preferred  stocklioldcrs,  i 
ings  and  expenses  of  Quebec  Power  I  Industrial  conditions  throughout  the 
Company  and  .subsldlar.v  for  the  '  w-hole  of  the  district  served  are 
first  nine  months  of  the  current  j  showing  steady  improvement.  The  I 
year.  Net  earnings  before  Income  |  elections,  however,  have  had  the  j 
taxes  is  estimated  at  68  cents  a  .share  I  tendency  to  hold  hack  Immediate  In-  I 

as  compared  with  90  cents  in  thejdustrial  development.  Neverthcles.s  |  total  or  223,892  Tons  Com- 
correspondlng  period  of  1935.  !  a  considerable  number  of  foreign  ' 

Gross  revenue  for  nine  months  1  concerns  are  keenly  observing  the 


!  CANADIAN  OUTPUT 
I  OF  NEWSPRINT  UP 
14  P.C.  SEPTEMBER 


pares  With  196,172  a 
Year  Ago 

9  MONTHS  UP  5  PER  CENT. 


months  was  down  to  $2,722,220  from  !  situation  with  the  view  of  establish- 1 
$2,848,578.  Operation,  taxes  and  I  lajt  manufacturing  plants  in  this  i 
other  expenses  were  cut  to  $1,621.- i  1 

095  from  $1,630,794  with  fixed  char- •  ^t  Ways  Mill.s,  the  Collie  Woollen,  .  - - - - 

gos  the  same  at  $456,399  and  ex-l^G'l*''  uianufaeturers  of  blankets,  are  I  Canadian  newsprint  production 
;r.  This  left  sur- 1  Disking  preparations  for  building  an  j  fer  the  month  of  September  aggre- 
addition  to  their  plant.  i  gated  223,892  tons,  eoinparoii  with 


NEW  BRUNSWICK 
ELECTRIC  SERVICE 
TO  BE  EXTENDED 

Commission  Adds  47  Mile  Area 
To  System — More  Power 
Needed 


change  $3,000  higher 
plus,  before  depreciation  and  in¬ 
come  tax,  at  $640,862  as  compared 
with  $760,522  In  the  preceding  pe- 
rioa.  To  arrive  at  an  estimate  of 
earnings  depreciation  is  figured  at 
the  rate  of  $350,000  for  the  full  .vear 
—the  amount  allowed  in  Iho  1934 
report.  Deducting  $262.5(40  from  sur¬ 
plus  on  fhi.s  basis  earnings  on  the 
553.198  Ebare.s  work  out  ns  stated 
above. 

Following  a  meeting  of  the  direc¬ 
tors  when  tlie.se  figures  were  made 
by  President  Julian  C.  Smith  it  was 


At  Sutton,  the  J.  Klkln  Co.  mami- j  196.172  tons  in  September  of  la.st 
facturers  of  men’s  and  boys’  cloth- j  year,  a  gain  of  27.720  tons,  while 
ing  are  working  full  time.  125  peo- i  shipments  totalled  225,403  ton.s,  up 
pic  are  presently  employed  by  (his  j  30,083  tons,  from  the  195,320  tons 
firm,  and  substantial  further  expun-  reported  for  the  s;ime  month  in 
Sion  is  expected.  1934.  With  Fnlfed  State.s  production 

At  Acton  Vale,  a  new  indu.stry,  I  of  71 ,416  tons,  the  total  for  the  Cnit- 

the  Acton  Fnglnecrin.g  Co.,  ha.s  be- !  ed  States  and  Canada  was  295  309 
gun  operations.  The  Acton  Rub- j  tons.  F.S.  shipments  .imounfed  to 
ber  Company  has  added  a  further  73.161  lon.s,  making  29S.564  tons  for 
extension  to  it.s  plant.  The  Acton  t.ho  two  countries.  Adding  the  27- 
Silk  .Mill.s,  r.td..  has  added  20  ''in- .  tons  made  in  .Newfoundland  and 
ployees  to  its  staff.  The  building  ,  i., >140  tons  in  Mexico  total  North 


trade  has  been  very  active  since 


also  announced  that  a  dividend  of  25 
cents  a  share  had  been  declared  for  j 

the  third  quarter  payable  November  I  Richmond.  La  Diva.  Shoo  Co., 
15  to  shareholders  of  record  October  I  women  s  foo.wear, 

95t},  !  arc  W'orking  overtime.  The  New 

“The  consolidated  statement  of  I  ^nit  Hosiery  Mills  manufacturers 
earnings  and  expenses  of  the  Quebec  ;  hosiery  arc  also  ■working  nl^ht 

1  and  day.  Business  conditions  have 


Power  Company  and  Its  subsidiary- 


the  Quebec  Railway.  Light  &  PowTr  | this  town. 

'At  Drummondville,  the  Conadian 


Company  for  the  first  9  months  of 
1934  and  193S  follows: 

^Nine  Months  to  Soptomber  30— 
1935  1914 

Cross  Rev . $2,722,220  $2,848,578 

Oper.  taxes  and 

other  exp.  .  .  .  1.621,095  1,630.794 

Lxchanae .  3.R64  863 

Fixed  charges.  ,  .  456.399  456.399 


Surplus  bef.  depr, 
and  Inc.  Taxes..  $ 


640.862  $  760,522 


ACTIVE  DnV-SALTING  SEASON 

Vancouver.  —  It  Ls  expected  that 
the  salmon  drv  salting  Industry  on 
the  British  Columbia  coast  will  op¬ 
erate  on  a  much  larger  scale  this 
seaj'on  in  view  of  larger  market 
prospects  In  Japan.  Thirty-one  dry 
salf-ry  licenses  have  been  Issued, 
compared  with  fifteen  operating  la.st 
year. 


Celanese  Company  has  built  an  cx- 
tention  to  its  weaving  and  dyeing  de¬ 
partments.  This  same  company  has 
also  added  100  workers  to  Its  pay¬ 
roll.  All  other  industries  arc  work¬ 
ing  full  time. 

ALBERT.!  CREAMEniES  .ACTIVE 

Edmonton.  —  Some  inerea.se  in 
deliveries  of  cream  to  the  creameries 
of  Alberta  wa.s  shown  In  the  August 
figures  ns  compared  with  those  of 
August  last  year.  The  total  for  the 
five  weeks  in  August  of  this  year 
was  3,238.974  pounds  of  butterfat, 
an  increase  of  302.433  pounds  for  the 
same  period  of  1931.  Deliveries  for 
the  3.5  weeks  ended  .August  31st  of 
this  year  were  14.364,131  pounds, 
compared  with  16.912,6.31  pounds  for 
the  similar  period  of  1934. 


What  Sanctions  Are 

The  Character  of  International  Sanctions  and  Their 
Application 

The  Royal  Institute  of  International  Affairs* 


.Arrtorlcan  production  for  Scptt'mbcr 
.amounted  to-  324,009  tons,  .against 
297,889  tons  in  September,  1934. 

For  the  first  nine  months  of  the 
year  Can.adian  production  w.as  95,- 
254  tons  in  excess  of  tho  same  pe¬ 
riod  of  1934.  an  Increase  of  5%. 
United  State.s  output  fell  off  42.651 
tons,  a  decrea.se  of  er-c,  while  New¬ 
foundland  produced  12.885  tons,  or 
5%  more  and  .Mexico  showed  .a  gain 
of  327  tons.  The  total  gain  was  66,- 
115  tons,  or  2.3%. 

Total  stocks  fell  off  to  90,308  tons 
in  September,  from  93,464  at  the  end 
of  .August.  Stocks  at  Canadian  mills 
were  73.818  tons  and  at  United 
States  mills  16,490  tons. 


French  Drawings 


rTlEDlT  NATIONAI4 

Drawings  of  October  1st,  1935 
1920  IssTM» 
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238.200 
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886,600 
059..500 
1.0T1,50d 
1.313.500 
1 .422.200 
1.481,400 
1.631,800 
1,020.500 
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2.406.100 
2.600.700 
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A  "Sanction”  is  the  name  which 
legal  writers  give  to  measures  for 
securing  obedience  to  law.  Sanctions 
can  take  the  form  of  the  infliction 
of  penalties  for  a  breach  of  law  that 
has  been  committed,  or  they  may 
consist  In  measures  taken  for  the 
actual  prevent  of  a  threatened 
actual  prevention  of  a  threatened 
ways:  negatively,  in  that  the  know¬ 
ledge  of  the  ■will  and  power  to  ap¬ 
ply  them  may  deter  a  woiild-be 
wrongdoer  from  transgressing  the 
law;  positively,  in  that  their  appli¬ 
cation  checks  a  wrongdoer  in  the 
act  of  transgression  or  compels  him, 
after  a  transgression  has  been  com¬ 
mitted.  to  submit  toi  the  law  and  de¬ 
prives  him  of  the  fruits  of  his  trans¬ 
gression. 

Before  examining  the  nature  of 
Internafionai  sanctions  it  is  not  out 
of  place  to  outline  their  application 
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6,828.400  , 
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\E\\  VI.AKKKT  N.  R.  AL* 

Saint  Jo  tin.  —  According  t' 
received  by  F.  tt.  .Sclander.-;,  rr.ni- j 
niissioner  of  the  Saint  .lohn  IV.ard 
r.f  Trade,  from  G.  It.  "Ward.  Seer.  - 
lary  of  the  Canadian  Chamber  of 
Commerce  in  London.  an  lOnglUli 
concern  can  guarantee  a  market  f  ir 
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V'-v  I'.niPQ-  I  1,222.301 
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'  1,811, -01 
i  1.84‘‘.OOl 

^  2.060.501 

'  2.171.001 
,1  2,228.' 01 
f  2.306.201 
’  2,610.801 
'  2,94  4,301 
*  3,01', "O’ 

■  3,867.801 
'  <5.086.201 
4.833,601 
.5,09".  40 1 
,  .5. 113. .301 
.5,6'”-, 601 
.5,;48,20l 
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115,609 
4.545.4H.3 
'  ».S66.4iM 
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'/.794.x.  ; 
Th<'  follopiing 

i.AijO  trnnuA: 
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fiumbf*  are 


2,862,701  to  2,862.800  ;  .  x*  •  $ 

.3,384.401  ‘  8.384..500!  opprat.ion  in  tho  national  sphere. 
.■t.:>66,Bm  ”  3..',66.700  i  Under  national  systems  of  law,  sanc- 
tjosAol  ■■  LiOMOO  i  usually  take  the  form  of  p«n- 

.■i,'4i9!r.ot  ■'  alties  for  breach  of  law.  In  the  same 

RS28  4ol  "  phy8ic.al  force  is 

filoMisot  •■  Ao^ioopj  i  sometimes  necessary  in  order  to  en- 
<;.322A0i  '•  (!.322.90ii !  sure  that  law-breaking  shall  Itc  dealt 
with  by  tho  processes  of  law.  The 
forcible  action  then  taken  is  com¬ 
monly  called  police  action  and  it  is 
governed  by  certain  clearly  defined 
principles.  It.s  solo  object  must  be 
to  suppress  disorder,  and  thus  en¬ 
sure  that  the  pcaee.able  and  orderly 
prtx:es.s  of  law  shall  prevail.  It 
must  not  be  indiscriminate,  that  is 
to  say  it,  must  be  applied  only  to 
those  who  are  taking  part,  aiding 
or  a'oetting  the  disorder  against 
which  it  is  directed.  Tt.  must  not  he 
ptinitivc.  arrogating  to  itself  func¬ 
tions  which  may  only  he  exercised 
with  the  authority  of,  and  after  due 
enquiry  by.  a  competent  court.  And 
It  must  not  be  vindictive,  so  as  to 
le.ave  lieliind  it  feelings  f,f  resent- 
n’en:,,  or  grievance  against  injus¬ 
tice.  Only  that  prex’lse  nieasuie  of 
force  nt'i'essarj’  1o  suppress  the  dis¬ 
order  ag.ainst  which  It  is  directed 
niii.-u  1)0  u.sed,  and  no  more. 

Besides  its  function  of  dealing 
witli  erimo  that  has  aotually  i'cen 
conimitted.  or  violent  disputes  whioli 
liave  act.imll.’^  broken  out,  police  ac¬ 
tion  may  be  preventive.  Tliis  in  no 
way  implies  that  llie  police.  tlieui-| 
l■^!Ive:s  poHse:ss  powei^s.  tu  puni.“li  tlie  i 
criminal,  or  to  .settle  di.«piites  Hint  j 
may  arise.  If  liicy  w'cre  to  ai  rogate 
to  ihemsclves  siica  fun>  tions,  tiiey  i 
v.oulil,  I'roiu  llie  leg.al  point  of  view'.  | 
t)e  regardeil  as  partisans.  'I’lie  an-  ; 
ihority  and  Htreirgtii  of  police  nc-  __ 
tlon  derives  from  its  Inipartialily,  ' 

I  from  its  direction  against  all  dis- 
I  'Iirbers  of  the  ixace  alike,  anil  fi'im 
till'  iisRuraiice  tli.at  il  affords  that 
inst!c(>  and  right  sliiill  prevail  and 
no'  move  m.steri&l  sfrcngl'i. 

U  if.  of  tho  essence  of  law  tb;tt  ilf 
.  a;)<  lions  are  collcolivc,  that  i.s  to 
':a.\.  Ilia!  ilicy  it ro  ;ifcepicd  by  (lie 
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1 1 .0.700 
814.000 
98  7,300 
1.101.200 
1.843.000 
1.806.000 
1,911.100 
1,904,000  I 
2.701,700 
2.7.03.400 
2.702,.100 
2,794.000 
3.13.0,101) 
3,192,000 
4.040,000 
4,600,400 
4,8l!i.4no 
0,834.100 
.0,982.000 
.'.,096.900 

6.197.600 

6.200.600 
6.014.100 
6,7.06,700 


community  as  a  necessary  element 
of  law  to  ensure  its  enforcement  and 
are  applied  with  and  by  the  general 
authority  and  not  by  the  individual. 
It  is  these  conditions  that  render 
possible  the  reign  of  law  in  the  na¬ 
tional  sphere. 

V  ¥  ¥ 

In  applying  to  the  international 
sphere  the  conditions  which  make 
the  reign  of  law  possible  in  the  na¬ 
tional  sphere,  care  must  he  taken 
not  to  press  the  analogy  between  in¬ 
dividuals  and  States  too  far.  It  must 
bo  remembered  that  independent 
States  have  sovereign  rights,  and 
even  States  Members  of  the  lyoaguo 
have  accepted  only  minor  restric¬ 
tions  on  their  sovereignty. 

There  is  also  an  important  dis¬ 
tinction  to  be  made  between  nation¬ 
al  systems  of  law  and,  internatinnal 
law.  There  is  no  Corpus  Juris  of 
international  law  corresponding  to 
national  codes.  Tn  the  ab.sencc  of 
such  an  international  cede  there  can 
he  no  international  ccurts  with  jur¬ 
isdiction  over  all  kinds  of  disputes 
nr  transgressions.  Tn  the  interna¬ 
tional  sphere  there  is  no  perman¬ 
ent,  impartial  and  international  po¬ 
lice  force  to  suppress  disorder,  pre¬ 
vent  law-breaking,  and  compel  sub¬ 
mission  and  obedience  to  law. 

With  tho  establishment  of  the 
I.,eague  of  Nations  the  law  of  na¬ 
tions  was  placed  on  .a  firmer  basis. 
Two  prlciples  were  established: 
first,  the  observance  of  the  body  of 
rules,  generally  accepted  amongst 
civilised  nations,  termed  "interna¬ 
tional  law”  ■wtietlier  resulting  from 
international  engagements  sucli  as 
treaties  or  otiierwise;  secondly,  t.tie 
agreement  t'lat.  dispiifes  lietwecn 
nations,  wiiatever  I  heir  naiure  may 
he.  shall  be  settled  b>-  pacific  means 
tlmt.  is  to  say  by  agreement  be¬ 
tween  tb('  parties  to  ilio  dispute  or  1 
by  some  jmlicial  prtieoss,  nud  in  no  } 
circumstances  l)y  war.  I 


HEALTHY  PROGRESS 
B.C.  SUPPLY  HOUSE 

McLennan,  McFeely  &  Prior 
Reports  Big  Gain  in  1934 
Elamings 

Vancouver  Bureau  The  Financial  Tiniea 

Vancouver. — Reflection  of  the  re¬ 
covery  in  tho  industrial  field  in 
British  Columbia  is  found  in  the  an¬ 
nual  report  of  McL<cnnan,  McFeely 
&  Prior,  Limited,  one  of  the  leading 
hardware  and  supply  organizations 
in  Uie  province.  The  favorable  oper¬ 
ating  results  shown  by  ibo  company 
in  its  report  Justify  the  action  of 
dirctAors  earlier  in  the  year  in 
placing  the  class  A  and  B  common 
shares  on  a  quarterly  dividend  ba¬ 
sis  of  TO  cents  a  sh.are. 

The  report  shows  net  earnings  of 
$15.a.34"  for  the  year  ended  Decem¬ 
ber  31st,  1034,  wliieh  compares  with 
$104,000  for  the  preceding  year,  in¬ 
dicating  a  gain  of  $.)l,2.a3,  or  over 
S.Tti  per  cent.  On  the  basis  of  10c 
per  share  for  50, .il"  shares  of  class 
A  and  56,884  shares  of  class  B.  the 
annual  dividend  reciuirements  on  tlie 
common  stock  will  be  $115. 550.  If 
earnings  are  maintained  at  tho  1034 
rate  or  improved,  as  appears  likely, 
it  is  indieated  that  tho  company  can 
continue  eonimon  dividends  at  this 
rate  and  still  have  a  balance  to  add 
to  surplus  account. 

The  liquid  iiosition  of  the  com¬ 
pany  is  substantial,  net  working 
capital  bring  sho^wn  ai  $1,661,180  as 
:it  Dereinber  31.  1034.  rompared  with 
$  I, ."31. 570  a  year  previously.  Fur- 
rout  assets  were  reported  at  the  end 
of  1034  at  *2.468.668  and  current 
liabilities  at  $807,470. 

Fap'tal  assets  were  shown  at  $1.- 
07.7.065,  investments  at  .$463,010.  de¬ 
ferred  charges  at  $4,280,  bringing 
total  assets  to  $3,711,062, 

The  company  has  no  funded  debt. 
There  is  outstanding  $1,200,000  of  an 
authorized  issue  of  $2,000,000  in 
cumulative  first  preferred 
shares;  $505,170  class  A  ordinary 
shares,  par  $10;  and  $56,884  in  class 
IJ  ordinary  sb,ar<‘s  fpar  $1). 

Other  liabilities  consist  of  mort- 
"■ages  navaidc  $10,500;  reserve  for 
depreciation  $475,870;  special  re- 
aorve  for  accounts  receivabl,"!  $.50- 
OOO;  current  liabilities  $807,470.  Fap- 
ital  siirnlus  is  slinwn  at  .$3.51.707  and 
erofit  and  loss  surplus  at  $175,343. 

Walkers  U-S.  Unit  Fiehting 

American  Processing  Tax 


ALL  WATER  U'HUZED 

Maritime  Bureau  The  Finaiiciai  Timex 

I'Vedericton,  N.B.— ’i'lie  I'rovincial 
Government  has  authorized  an  ex¬ 
penditure  not  exceeding  *87,700  for 
the  purpose  of  cxtciuling  the  service.s 
of  the  New  Brunswick  bllectric  l^ow- 
er  Fommission  to  file  district  be¬ 
tween  Newcastle  and  Doaklown  in 
northeastern  New  Brunswick,  com¬ 
prising  ;i  slreleli  of  17  miles.  On 
the  basi.s  of  tho  number  of  custom¬ 
ers  available,  along  tlie  iirojioscd 
new  line.  Premier  Dysart  states,  a 
perliminary  basis  service  charge  of 
$2  h.ad  been  fixed  wliicii,  it  is  jinli- 
cipated  can  bo  reduced  to  $1.27  a. 
month,  in  tlie  not  distant  future. 
The  following  rates  would  apiily  in 
addition  to  the  service  charge.  Kiglit 
cents  per  kilowatt  hour  for  tlie  fir.st 
20  kilowatt  hours  per  month;  five 
cenis  per  kilowatt  imur  for  the  sec¬ 
ond  20  kilowatt  hours  per  month, 
and  tlireo  cents  per  kilowatt  hour 
for  all  over  40  kilowatt  hours  per 
month. 

At  the  prc.scnt  time  eonstructiou 
work  is  proceeding  on  the  new  unit 
which  will  result  in  douliling  tho  ca¬ 
pacity  of  the  I^rovincial  Government 
coal  operated  eloetrical  plant  at 
Grand  T,ake  in  Central  New  Bruns¬ 
wick.  Hon.  \V.  S.  Anderson,  chair¬ 
man  of  the  New  Brunswick  Klectrie 
Power  Fommission.  states  that  it  is 
hoped  to  have  the  new  unit  operat¬ 
ing  h.v  next  March.  The  estimated 
rost  of  llic  extension  is  $514,000.  Re¬ 
ferring  to  the.  -work,  Hon.  Mr.  .An¬ 
derson  states:  “In  the  winter  months 
of  this  year  the  installed  plant  at 
Grand  T,ake  and  Musquash  avill 
h.arely  carry  the  commission's  load. 
The  breakdown  of  any  one  unit 
would  seriously  embarras.s  the  com¬ 
mission.  'J'lio  total  power  reqiiiie- 
inents  in  tlie  territory  served  by  the 
commission  and  tho  New  Brunswick 
Powei-  Company  is  almost  equal  to 
the  combined  installed  capacity  of 
tho  company  and  the  commission,  so 
that  the  additional  installation  is  es¬ 
sential  to  assure  uninterrupted  ser¬ 
vice  and  take  rare  of  the  nafural  in¬ 
crease  in  power  reqiiiremenis.  He 
added  that  the  commission  is,  at 
present,  using  practically  ail  the  :in- 
nual  run  of  the  Musquasii  waiorshod 
in  soufhern  Now  Brnnswiei;,  whicli 
was  (levelopod  as  a  hydro  under¬ 
taking  hy  the  Provincial  Gevernmen! 
some  Ihirteen  years  ago.  so  that  n 
is  cssentiiil  tiuit  additional  power 
be  produced  at  tiie  Grand  T.,ake 
plant  whirli  is  in  the  midst  of 
the  New  Brunswick  coal  fields.  Tlie 
plant  w:is  so  designed  as  to  utilize 
this  coal  anil  on  I'le  present  insial- 
lafion  uses  some  20,000  tons  of  slack 
coal  annually. 


New  Highway  To  Open 

New  Brunswick’s  North 
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4  IIKIHT  NATHIN’AI, 

J  Jr.awincf),  .Inly  1st,  1936 
1920  Issue 
814.70")  is  rrdcomabic  by  1,000.000  frs 


Springfield.  111.  A  suit  to  pre¬ 
vent  the  TTiited  Statc.s  Government 
from  rolleeting  processing  taxes  was 
filed  in  I''ederal  Court  here  i)y  Hiram 
Walker  y-  SoiP!.  Ine.,  large  Poori.a. 
III.,  distillery.  Tlie  !)ill  of  com- 
rontains  provision,  i  raiil  (iiat  rdnoe  Ma.>.  10.51.  the 

iiiei’iods,  fer  i  l  l  fiem  liad  processed  2,000,507  bushels 
of  corn,  f)f  wliieli  the  pr.oceHsing  lax 
will  total  $173,130,  including  inlei- 
esl 

'l'li<>  l)ill  alleged  the  |)ri)cessing 
la\  ii)i).M)Sf(l  under  tlie  .\gricultural 
\)1  iiistment  .Administration,  is  il- 
le-;al. 
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These  tu  ineitde.s  are  eTidindied  in 
tlie  t'oveiiant  of  tlie  Ixo'igiie  of  .\a- 
lions  .Olid  :i11  Members  of  tlioT.eaoue 
are  piisiged  to  carry  them  out.  Tlie 
Covenant  goes  farllier  Ilian  the  mere 
slatenierii  of  principles.  In  its  v;;ri- 
I  opx  articles  it 
witll  a  elir  ice  of 
tlie  iieaccfiil  settlement  of  disputes; 
(2»  i)rcc,iui  ion.ory  iiKraKure.s  in  ease 
of  d.ingir  or  tlircat  of  danner:  Cl) 
sanctions  against  a  wrongdoer,  po- 
tenlhil  or  aeiiial;  (I)  reeonsiilerii- 
tion  of  treaties  which  liiive  lieeoiie  | 
ina,;)plleat)Ie  and  tho  ei  nsidt'ioi'oe  | 
inteiPalional  conditions  wliicb  | 
might  eiidaiirer  pciiee  iiy  tlieir  eon-  j 
finiiatlon  in  foro’.  'I'lie  Artie'es  of 
the  Comp, ml  liang  'ogetlier  and  laeli  ■ 
ope  mii.ti  111'  I  onr-iil'^ri'd  in  reloCop  , 
to  Iho.  whole. 


Maritime  Bureau  The  Financial  Time* 

Fredericton. —  'I'wo  survey  p.ariies 
of  1 1  men  eacli  are  hein'g  assemhled 
to  luocecd  !it  once  to  bay  the  eoiirsi' 
of  a  new  liighway  lo  lie  opened 
through  virgin  territory  from  ensi  lo 
west  in  uorthern  New  Bnmswiek. 
linking  fide  water  at  .Newcastle  with 
t.ho  upper  ■waters  of  the  St.  John 
River  at  Plaster  Rock. 

Tn  making  this  announccmenl. 
ITon.  .A.  A.  Dysart.  Premier  and 
Minisler  O'f  Pnhiie  AVork.s.  stated  that 
the  primary  olijective  of  I  he  huge 
pro.locl  was  to  open  up  ll.ObO.OOn 
acres  of  hardwood  stands  and  lu 
provide  access  to  tide  water. 

In  addition.  lie  said,  it  would  open 
to  exploitidioii  one  of  1he  finest 
bunting  and  fistiing  areas  in  tlie  pro¬ 
vince  and  would  iirovlde  a  more  ac¬ 
cessible  route  for  tourist.s  seeking 
the  resorts  along  the  easiern  coast. 

The  premier’s  statement,  which 
elaborated  on  an  ;mnoencepient  re¬ 
cently  made  in  <■01100011011  with  the 
new'  liighwa.v  liy  Hop.  F.  AV.  Pirie, 
Minister  of  I.amls  ami  Mines,  con 
taineil  no  indication  of  the  type  of 
construction  <‘r  Ihe  cost  of  tlie  lilch- 
\vay.  H  is  understoed  Hint  Hie  type 
of  crnsiruetliiu  has  not  ycl  lieen  de¬ 
cided  on.  The  tfital  cost  of  Hie  imder- 
ta’iing  has  been  estimated  unoUicla.l- 
Iv  at  more  Hum  $2,000.00)1.  AVbile 
fbo  span  l-.etwecn  Plaster  Rock  and 
Newcastle  is  07  mile.s.  Hie  new'  higb- 
way  pxlrniling  from  Ouarryviile,  Hie 
easierri  evtremitv  of  Hie  new'  devel¬ 
opment.  to  Plaster  Rock  will  cover 
iietween  77  and  and  SO  mile.s.  Hie 
premier’s  sialemcut  pc.inteil  out. 


iMiv  i;h  01  'I’i'i  t  i  i’ 

Regino.  -  During  the  ciglit 
mutfis  of  )9:!'i  ill)'  output  of  <'‘ui- 
■nl  flroliii  stations  lit  It'c  I’ruiric 
r.,v.u.-.'.s  .aui.,imtc.|  I,,  i.fi'!  i.T.O''  900 
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SlityofIhT  1 1  Active  Bond  Changes  1ISMELTERS  MAKES 


ELECTIONS  HELPS  ^ 
:  PRICES  OF  BONDS 

!  Most  Decis’vc  RalFy  cf  the  Ycr.v  i 
I  Follows  Drfinitc  Rc'u  t 
of  Vot3 

APPREHENSION  LIFTS  ' 


MiMiflrtton  C  ovt^.  orf  f* 

In  rn.  of  f’anafia  :»  .tlO'i  Vf.  Zlv.2  ij'-  f  ' 
r.  It  108  "r,  io»i  'o  .  2 

r»  i:\  10 1  2'»  |o*  i: .  i  2 

1  4  .  104  2  *.  102  *  \  \ 

4  1  t  108  00  Hr.  2  •  -i  V. 


MbortH  1  ’  ro 

f  lo .  f'i  r. 

<  hilarii)  S  FO 


$80  00  $88  00 


The  Market  Had  Been  Upset  nydr,.  i 
Since  Premier  Bennett’s  Con-  n.®  nnit,F*i.  k'r.  r<i 

.  r*  l_  I*'  1  •  C  i  ^oskat*  hi'wati  ’t  '8 

version  Speech  Lnriy  in  i^ep-  n- .ik  a 
Icinber  I  'v  .1^.,  V.'’'"''’  *' 


Toronto  Bureau  The  Financiel  Time* 
'IVniiiK  1 1,  I'lic  fiiijilily  lif  !hu  fr'i) 
rriil  clrfliim  rcsiill:'  liiis  ;;iv<'n  l!i*’ 
CiiiKKlian  liuiiil  iiiarKyl  ai)  iiii|irli)P 
lliiil  has  I'l'aiillf'd  jii  (tic  laodl  (loci 
sivo,  rally  of  iho  jear.  With  Iho  jic 


I  *ok<‘  Trit  r  8  00. 


DRIDGING  THE  GAP 

The  Royal  Bank  serves  Canadians 
abroad,  rendering  efficient  aid  to 
export  business,  and  offering  friendly 
services  to  travelers  in  foreign  lands. 


ROYAL 
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CUT  IN  INTEREST 
RATES  ADVOCATED 
BY  COMMITTEE 


in  a  rondilion  of  tnsolvoncy. 


I  riod  oi’  |Hf‘-c)ccti<>n  :iiat;nal ion  ont  ftf  :  <iatjn»ati  :>  ro. 

'  .  .  I )o  .  0  II  \ 

(  inc  way  (  anaUian  !toiHi.^  i  hf.  .o  iii; 

I  li{i\r  .sold  snariPtN  liight.i .  •  i  ins  ap-  iii»  llyoN)  o  4i 
ime.s  lij  Doiii  iiuorM  an  i  l'^■<'v  in.ial  yir,,,,  i,  n  &  (>.  ,^-.M 
i  bonds.  Tlic  nliiiiy  i  i.nds  huvo  snown  ’<itia«a  Valir.v  '.'-,  '.o 
.slicugUi  will!  iiiarKfd  git. us  in  Icc 
power  issues  aittcied  ny  ctincclia-  Abitii.i  r,  .',a 
Mon  of  Mie  Oniiirio  p(jw( a  c(jni  i  aci.s.  ' 
industrial  issues  tailed  to  follow  the  j2 

upward  trond  I't  iv.y  great  extent  ;  (lypsum  48 

and  in  some  eases  losses  are  sliown  i  "» *>  *'■> . 

for  the  past  week. 

The  rally  in  Ihe  hi.gh-gia.de.s  stall-  IJ  ^  DTIf  I 
cd  a  week  iielore  iiie  eleelion  and  | 

Hceelerated  as  soon  as  the  cleetion 
I  result. s  were  oui.  I  lie  uncertain-: 
j  ties  of  tile  |)re-(>leelion  iieriod  caused  I  l/uKlill  i 
I  many  large  imc.stor.s  to  postpone  j 
!  iiurchase  and  the  pressiiri'  of  funds  i  DOmI| 

I  waiting  for  invesimeni  was  con- I  DvllV 

!  linually  increasing.  On  October  ::  i  _ 

I  Iho  D(.':ninion  I's  of  Iholi  were  hid  ;il  I 
■  lOk  and  the  gam  from  then  to  Oc  ;  Asking  Oefem 
!  tober  K’.  the  last  market  (la.\  hefore  i  '  •  -C.  It 

I  the  eleettoM,  hroughl  the  price  up  to  ;  l>CV, 

I  lOo’,..  ’This  partieular  liond  gaineil  j  _ 

I  a,  (jnarter  of  a  point  on  election  (lay,  !  mep:ting  ' 

Of'tobcr  14.  Injt  by  llir  cbisr  fif  ;  _ 

I  her  Iti  fhc  bid  t»riro  was  up  b*  I  \  r,„pntivrr  _ 


10.‘r2'»  Ifi2  .mO 
Rii  r>fl  8‘,I  00 

',2  00  88  ro 

'll  Of)  8T  To 

48  f.O  V.  3*. 
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B.  C.  PULP  SEEKS 
DEFER  PAYMENT 
BOND  INTEREST 

Asking:  Deferment  of  Payments 
on  7  P.C.  Issue  to  Novem- 
l>er,  1940 

MEP:TING  OCTOBER  31 


''following  the  ehange  of  ey  ler.  i  The .vield  on  this  hmid  dropjeid  from 
of  the  eleetrieal  etirrenl  put  "fit  hyl  l.12  per  rent,  on  (ictulirr  ;;  in  ;;  7 1 
fhats  l'.alls  we  ran  now  put  enough  per  i^cnt.  on  Oetnber  Ml 


■  j  \aneouver.  —  I'urther  ennees 
"  I  ..inns  from  holder.s  of  ttie  7' 7  gen 
'oral  mortgage  bond.s  are  being 


i^!  BID  FOR  PACIFIC  I 
iiT  COAST  TERMINALS; 

•  3  2  ■'  I 

* Reorganization  Plan  For  New! 
I'y  Weetn-instev  Cc.  Would  Give 

'  Smelters  Control 

_ _ _  I 

cash,  stock  for  BONDS 

I  2  Of)  ’ 

3  00  Vanrnuver  BurM»i  Thf  Finanri*sl  TIr«f*p  j 
]  "n  j  Vaneoiiver. — A  plan  of  reorganiza- j 

I  "  'll)  I  for  I’aeifie  Coast  Terminal;:,! 

II  ■■i(i  j  with  a,  ■warehoii.^e  property  in  New) 
("till  Westminster,  \ybicb  is  being  sub-  I 

■>  (10  '’''tt*^l  •"  liondholders  ihis  -week  | 

2.,  w  ill,  if  aprp((yed.  give  control  of  the 
company  to  Consolidated  Mining  A  i 
jj  fJn  Smelting  Co.  ((f  Canada.  j 

uni'll  I  'cp,,  plan,  ■which  provides  for  a, 

,  u.-,  I  cash  payment  of  ?sn  and  an  ex- 
I-  J.'i '  change  of  IS  sharps  of  (■(immon  ' 

I  :t  Id'  t'tork  in  a  nexv-  rompany  to  he  form-  | 

■  .1  li.'i  e<i  for  each  |1,000  of  bonds  in  tlie  i 
:  L*  r} ;  fy'^ting  eonipany.  Smelters  has  had; 
i‘  ;>-d  a  substantial  stork  interest  in  I'ii- ' 

1 .1  (io '  eific  Coast  Terminals  for  some  .\ears  | 
''f’Inow  and  has  been  the  most  iniport- 
1  fiojant  sourro  of  business  for  the  or- 
1  ganixation.  In  forwarding  ilie  pro-; 
.i" '  posal  to  bondholders,  the  .Montreal 
-  !2.'.|Trust  Company,  trustee,  adxises, 

I  “’'I  that  no  definite,  offer  baa  been  made 
by  Consolidated  but  Hint  .1.  .1.  War-  | 
Iren,  president,  has  intimated  lhal,' 

'  if  the  plan  is  accepted,  be  will  re- 
!  commend  it  to  the  hoard.  The  lei- 

r|  ter  from  the  trust  emnpany  adds:  ' 
j  "We  liave  no  doubt  bis  reromnien-  1 
I  dation  will  be  acted  on  by  bis  direc-  ; 
PT  I  tor.s.” 

j  I'ull  title  to  the  Pacific  CoasI  Ter- 
I  niinals  passed  to  the  bondholders 
last  .lanuary.  interest  pa.vments  in 
icnts  $1  ..aOO.OOO  outslanding 

n-  '  year  first  nu>rtgage  tionds  having  . 
i  been  in  default  since  August  I.  P'kt. 
The  effect  of  the  proposed  sale  to  j 
.  ;  Con.solidated  would  be  that  bond- 1 

holders  wrnild  rereixe  for  each  ' 
Sl.fino  fare  xalne  of  bonds  held,  ap- 
I  proximately  ?S0  in  cash  and  ix, 
f-''"  ,  shares  f(f  common  sioek  m  a  new  I 
’^ng  .  ,.,,|)^pany  xxbieb  xxoiild  oxx  n  the  “ 


Yriendly  Qmnsel . . 

This  is  not  a  business  discussion  .  .  .  what 
really  worries  her  is  picking  a  school  for 
her  son.  Here  at  this  trust  institution  — 
which  her  husband  named  .ts  trustee  in  his 
will  —  she  finds  sympathetic  understand¬ 
ing  and  sound,  practical  advdcc. 

In  appointing  us  his  trustee,  her  hus¬ 
band  sought  two  objectives:  A  group  of 
men  trained  in  the  specialized  work  of  es¬ 
tate  management;  and  friends  with  general 
experience,  to  whom  she  could  turn  for 
assistance  in  purely  human  problems  out¬ 
side  the  financial  field. 

Crown  Trust 

KXECUTORS  wy  FINANCIAL 

TRUSTEES  {J  Ill  P  d  n  y  AGENTS 


INANCIAL 

AGENTS 


C;3  LT.  JAMES  STREET  WEST 


",'i-ryelr>  poxver  through  otir  con 
xerierr.  <o  .tiaM.'sfy  llio  needs  of  17a.st 
ern  Ontario  that  xva;x  tim  idiim 
bling  block," 


The  aetioii  of  tlie  1'-’:^  of  UfO  i 
fairly  Ixpical  of  the  high-grade  Ion 


.soiich)  by  fl.  (  .  Pxilp  &  Paper  (  o.  -v,  itlioiil  other  indeblcd- 

,  I,id..  with  the  exception  of  full  pay-  ne.s-y  ron.solidated  would  oxen 


„  ,,  |,  f  IT  o  xvhat  action  xvould  be  taken  regard  the  hid  price  dropped  to  |0;:  on  Oc- 

likondholdeift  ot  four  Uowerijng  proelamation  of  the  bill  invali-  tober  :!  .so  that  the  bid  priee  of 


•  •  ‘  '  '■  ",  mcni  on  due  date  on  Oonpon  No.  |0.  (j,  ontstandin 

term  high  coupon  bonds,  federal  and  .p,p,.p^.,  ,-,ppp„ 

provlnnal.  Las  Angnsi  ;  ..n  the  general  mortgage  issue  are  in  uiird  of  the  o„m 

of  the  market  this  binid  .snh  at  1  n.  p,pp, 


heaxy  crop  of  ii;iy. 
fair  crop,  and  cidps 
and  l,om:ito(s  xxck 


b’ooli,  were  a 
of  peas,  .-orn 
.sal isfaciorx  .  I 


ing  block,"  I  provlneial.  Last  ,\ngnsi.  at  the  peak 

Mr.  Hepburn  declined  to  disrn.s.s  ;  of  the  market  lhi:x  bond  .snhl  ;if  lift, 
lat  action  xvould  be  taken  regard  I  the  hid  price  dropped  to  lO;’.  on  Oc- 


(bird  of  the  outstanding  bonds,  if 
they  enter  (  hieetions  al  a  Suiireme 


Holders  of  one- •  II  finiis  were  axerage.  xxlib  .iiiIi'mi' 


MONTREAL 


'oMihincd  A\-cirt,-c  Nm. 
liiHcv  of  I  niplovrcs 


cxceptionail.'  large  straw  licrrx  -  i 
Winler  apples  and  pear;,  wcri 


Companies  Affected  by 
Hydro  Endorse  Proposals 


mg  of  Judders  of  tin's  issue  Ims  been  ,f(iiirt.  bearing  in  Valiemiver  Noyem-  ij^-tn  and  iiea-bcs  idenlifiil  but  | 


HEPBURN  COMMENTS  | 

Toronto.  ■  .A  plan  for  refunding  j 
aggregate  bonds  outstanding,  at  a  | 
loxver  interest  rate  xxitb  government  I 
ctiaranlees  has  been  endorsetJ  by  ' 


BILTMORE  HATS 
PROFITS  AHEAD 


the  roni- :  in7’4  on  Oetober  Mi  represent.^  a 
I  rerover.x'  of  more  Mian  half  of  the 
-  -  i  Augiist-September  loss.  On  the 

I  of  ini.J.  a,  loxv  eniipon.  medium  term 


called  for  Alontreal  October  HI  when  her  li.  or  file  (hem  with  (be  Mont- 
a  resolution  xvill  be  presented  eon-  real  Trust  before  Miat  date,  cotild 


*  .  .  c!.,  ...  1  ^  1  .  ,,  .1  ! 'tt'uing  proposals  as  follows:  block  the  deal  if  they  so  desired, 

r  'i  '1.  ^''  ‘-  2’';  I  Heferment  of  all  semi-annual  ISesf  Offer  \viiilable 

of  ni..  a  ow  cm, pon.  medium  term  ,  ,vhicb  fell  due  In  considering  tlie  prniiosal  bond- 

’  "V  betxveen  May  I.  Iftnc.  and  Noxember  lu  Idcrs  have  hcfori’  tliem  the  reconi- 

1».  ftfi.(.i  on  October  1  and  MS.,.,  on  i  (om  _ _  _ i„,; . r  .•  I.  (.„(...,..  r  o . 


'lit  wilb  liie  Mont-  sntall.  ■|■(.ba(■( o  was  an  excellent  i  njs 
c  that  date,  cmild  c-i.p.  In  the  Maritime  I’rovinres 
they  s<(  desared.  Crop  .x  ields  generally  xvere  fair,  with 
"  \viiilable  ;i|iples  tin  aboxe  average  crop  of 

the  prniiosal  bond-  good  (inaliiv. 

r('  tliem  the  recnni-  Mi  Mrilisb  (  (dmiibia  theic  were  IM 


.  In  (bis  ease  (be  price  instalments 

ts  slightly  under  .Ad  per  , 


cent,  of  the  ,\ugiist-Se|ilember  drop. 
Tbi.s  is  explained  b.x  the  fact  ibat 


1.  IM:H.  until  .November  I.  IM»n.  iuid  mendation  of  U,  II.  I.ollms  .'sons.  j;,,n(|  .x  ields  of  grain,  ba.x  and  pota 

to  defer  instalments  flue  November  l.td..  who  .stress  the  imnnrtanee  to  ines.  J'lie  .x  ield  of  (,■  miiitoe:'  w:i, 

I,  IMkr.,  May  I  and  .November  I .  |  siieeessfiil  operation  of  the  termiii-  poor:  other  xegeiable  product ioi 


ant  V.  I  oi  (iisi  '(  ,,„,ii(lis  i.i  IS)'.. 

tisb  (  (dmiibia  theic  were  Ueports  on  represimtat ivc  woollen 
Ids  of  grain,  ba.x  and  pota  tmd  worsted  clol.i  mills,  worsted 
I'lie  .X  ield  of  (.  'mtitoe:'  w:is|  .\arn  spinning  mills,  hosiery  ;ini| 
iher  xegeiable  product  ion  j  Kniti  ing  mills,  rayon  producers  and 
mal.  Jbe  apple  crop  was  silli  mills  indicate  that  increased 


1  ...  r  u  I  Ooerations  at  Capacitv  and  upon  the  threat  of  wholesale  e(in- 

bondholders  of  .Maelaren  -  Quebec  i  *•••».  .  ,  •  ,  • 

Power.  Gatineau,  neauharnois  and  j  Earnings  Show  Expansion —  ’  '  ^  i  '.Ir 

Ottaxva  \  alley  Companies.  The  plan  i  Redemption  Unlikely  .....rr^r, \ _ ’ 


Ottaxva  \alley  Companies.  The  plan 
also  iirovides  means  xvbereby  the 
Ontario  Hydro  Commission  would  be 
able  to  accept  additional  poxver  as 


IMJfi,  and  May  1 .  1  M.J7.  nnl il  .Novemlier  a!.,  of  retaining  (  oiisolidated  p.atrr.n-  was  normal.  The  apple  crop  was  silli  mills  indicate  ibal  increased 

I.  IMln.  wilb  Ihe  right  t,.  company  age.  They  have  also  before  ibeni  the  somewbiil  smaller  than  Ibal  of  Itisl  !  ael i\ it.v  commenced  al  (lie  Mini  of 

to  make  pre-p.nyment  from  lime  to  statement  of  the  Inislee  that  every  xear  but  of  good  (|iialii,'.  Croiis  of  |  ihe  .xear  and  gained  momentum.  In 

time  on  AM  days'  notice.  means  of  disposing  of  Hie  iiroperly  (  berries,  apricots.  pcaclic;:  timl  i  iiianx  lines  mills  report  being  sold 


Ontario  Hydro  Commission  would  be  |  Toronto  Bureau  The  Financial  Time*  !  ]f,wor  eoiipon  bn 
able  to  accept  additional  poxver  as  I  Toronto.  Uefleefing  a  .sea.sonaU  i,.n„  term  bonds 
sliinilated  in  contracts  and  distribute  |  pv(>n  better  than  -usual  reeoverv  lias  the 

II  to  f  umers  of  Ontario  iif  not  more  !  ' 

than  ?;i  per  bor.sepoxver,  apart  from  |  '«  operating 

(he  cost,  of  building  I ransmission  ;  f'*"  capacity  and  profit  for  the  year! 
iind  distrilnition  linos.  lending  Nnvcinbef  .",0  xvill  again  ox- .  bonds  H 

The  iiroposal  xvas  outlined  by  1.  Fl  i  ceed  that  of  the  preceding  year.  !>•  fnp'|,,-o  renisin  -il 
W  eldon.  K.C..  on  behalf  of  Ihe  bond-  1031,  the  company  earned  $3.05  Pori^jj]^.  n^vcliol 

holders'  committee.  He  said  Hie  i -share  on  the  20.000  common  ^'’it'  es ;  , 

tiggrcgaie  of  outstanding  bonds  of  •  outstanding,  and  jiaid  a  dividend  "I  apv(.i,„„.(i  rjber 
Ihe  four  companies  xvbose  contraels  ,  ^1  por  share  on  .lanuar.x'  15.  1035  ;  Vorb  "  nnd 

xvii.i  Ontario  xvere  threatened  xvllb  :  ■'nethf'r  payment  of  50  cents  "asj'^.  in-nnrkM 
l  ancellation  xvas  .$100,000,000.  bear- i  "'ade  on  .July  16.  .Alarket  action  (if  '  '  V 

mg  an  avera.ge  intere.st  rate  of  ,  t^H'ck  during  recent  weeks  indi- • 

,- 27r;  I  cates  a  furlher  disbursenienl  by  the 

The  (  ommiiiee  proposed  that  i  ("uipany  oarly  iu  ibe  new  .xear.  The  IRA  UAC 


high  eoupon.  long  lerin  bonds  were 
subjeef  to  more  selling  than  I'le 
lower  eoiipon  bonds.  T’rohably  the 
b  ng  term  bonds  xvere  over-sold  and 
reeovery  has  iberefore  been  more 


time  on  30  days'  notice.  means  of  disposing  of  Hie  iiroperly  (berries,  apricots.  peach 

2.  Cancellation  of  pa.x  ments  to  elsexvbere  has  been  exhausted.  The  ,  plums  were  below  average, 
sinking  fund  wbieli  xvill  fall  duo  in  letter  from  the  trustee  stats:  ;  — 

.xciirs  1M3S.  1M3M  and  IMJo.  reliexing  "Prsonally  wr  feel  we  have  ex-  I- 


.xciirs  IMilS.  1‘'3M  and  104".  reliexing  "Prsonally  wr  feel  we  have  ex¬ 
ilic  comiian.'  from  :iiiy  siieh  pay- i.bausicd  every  means  of  disi>oslng 
meiiis  until  November  1.  1M11.  ^  of  this  prniierly  otber  than  to  Cnn- 

A  meeting  of  holders  of  the  Hr;  solidated  anrl  Hie  enclosed  is  the 
first  mortgage  bonds  has  been  called  very  besl  pronosal  from  Hie  bond- 
ai  office  of  Montreal  Trust  Co.,  holders'  iwini  of  x  icxv  xvbieb  xx-e 


change  in  Hie  >'t'bn'd  Can-  ;\,„„,real.  Oetober  31.  on  the  same  have  been  able  to  negotiate,  and 

adlan  bonds.  Uiillisli  and  djiv  that  the  holders  of  Hi'  ’’'■'r  gen- ,  eonsefiiienlly  we  strongly  reeom- 


pliims  xvere  lielow  average.  np  iiiilil  Ihe  end  of  the  .xear.  The 

—  "iil.x  main  grinip  out  of  lint'  is  the 

Textile  Employment  Hits  group  wbicb  is  noi  doing  as 

.  nr  ■%/  r>  I  ctuse  being  the 

A  INew  ten- Year  reak  increased  . . .  Hk-  Canadian 

-  -  j  market  lieing  otitaiiK'd  by  cotton 

Ibiiployinent  in  tlie  primary  lex- |  "''MMiftieMirers  in  (Ireal,  Ilriiain. 
tiles  indusiries  in  ('tinttd  i  reiiebed  I 

Hie  peak  for  iIk-  hist  ten  years  in'  ,,**  V' >Tos  o,  rr,  t 


factors  remain  tiboiit  Hie  same  and 


JM31.  Hie  corapaio-  earned  $2.05  per ,  p:x  eliologv  of  tbV  mai-ket 

'I  "'’'J''^”ibas  changed.  No  new  buying  has 


eral  mortgage  bonds  xvill  nieel. 
Holdeis  of  the  C'r  fir.st  mortgage 


holders  as  if  is  impossible  for  u 


I  boiKbs  xvill  be  asked  lo  approve  a  , enntiniie  tinaneiiig  the  company's 
dex eloped  eit.ier  fr-mi  T.ondon  j  f.,,.,,  .f.  j„  t  hereby  i  f>Pt'i'ti'ion.s  and  if  Hm  property  is 

.New  Anrk  .and  *  P'  n.'U'nixa'men  ;  ,„„l  p,  Consolidated  xve  have 

.shown  111  niaiket  pi  Ices  is  piiiely  p.,j^  „„  stock.  ""  ’>"P^  -seruring  any  other  pur- 

UonicsMc  oiigin.  ^  ^  additional  fixt'd  assets  purchased,  or  ,  e’l-tser  before  December  31  next,  and 

interest  or  sinking  fund  pavments  :  wonld  then  feel  obliged  to  sell  the 

IDA  UAC  Dl  AM  I''i'4de  .m  7'r  .general  mortgage  ;  P^^Pf'''''  P’'>'''''’  tMifion.  In  that 

I.D.n.  liJlU  iLrln  bonds,  if  xmi-king  capital  .should  be  !  bondholders  could  not  i 

^  •liitn  "ill  be  altered  I ’"*Pe  i"  get  as  good  a  d('al  ;'S  the 


( ancellation  xvas  $IMO,00|),000,  bear¬ 
ing  an  avera.ge  intere.st  rate  of 


The  (  ommiiiee  proposed  that  i  ('"nipany  eariy  lu  me  lu'xv  .vear.  i  tie 
Hiese  issues  be  reriinded  tiy  the;’'**”'*'  sold  up  to  a  iiexv  high  of  2)‘s 
companies  xvitb  a  emipon  rale  of  j  iPc  past  xxeck  on  light  Irtid- 


Hie  peak  for  iIk-  hist  ten  yi-ars  in  |  ‘M  1.111.*  xsiiiostos  m  Ti’i  T 
...  .  ,.,11  'the  first  nine  moiiHis  of  1M.,.>.  Ibe  ,,si...jtiis  in  MiM-  was 

number  of  those  employed  averaged  .U  .-t  I .ims' 'o.ns  a.-  '  '^.imar,  u  xvUh 
H'rt  1.1, Ml),  in  .hinr'  ainl  11.718  ttnw 

Ibe  eombmed  inde.v  ligiires  and  1  ,,r  |,„,„i„i,,„  i;„,„an  ..f  .'^laii.-:- 


60.120.  ;;; 

The  eombiiK'd  inde.v  figures  and  |  ,',7 
llie  axcrtige  number  employed  forlti. 


tlie  wool.  eoMon.  silk,  rayon  and 
kniiiing  indusiries.  wliicli  do  not 
include  Hie  needle  or  eloiliing  lr;idos. 


of  I'c:.  Can; 
t'S.lll  li.ii,, 
ahi.vo  tin-  (..i 
|■.-|(■|■l■■.|'.  .(1,1  ill  t 


ilian  produisi-.x  .-^li  i  |iind 
;f  aslie.-ilns  (.r  -J."..:*-'.. 

nag.'  shippe.I  in  lie 
,.f 


3.27',.  interest  to  lie  guaranteed  liy  | 
Hie  Governments  of  Quebec,  Diitario  | 
and  the  Dominion.  j 

The  two  per  cent,  difference  be-  | 
(ween  the  present  tiiid  Hie  proposed  j 
interest  rales  xvould  be  rebated  to 
Ibe  Hydro  Comniissioii  in  Hie  form 
of  a  loxver  eontraei  priee  per  horse¬ 
power  of  power  taken  from  Hie  eoni- 
panies.  1  lii.-:  aiiiounis  lo  $3.''0M.u0() 
a  year  and  xvould  mean  an  axerage 
rale  per  borsepoxver  of  -$10.22,  Mr. 
Weldon  said. 

He  expliiined  Hie  coiiiptinies  would 


While  il  lias  been  siiggesled  ibai 
Hie  company  may  redeem  the  $232.-! 
600  of  7  per  cent,  preferred  slock  | 
oulstiinding.  this  is  diccounted  by; 
sources  close  lo  Hie  eompanx.  'I'b(‘j 
jiresent  preferred  is  redeemable  al 
a  premium  of  10  iier  cent.  I 


I.B.A.  HAS  PLAN 
TO  AID  THE  SEC 

Griswold,  Head  of  Investment 
Group,  Asks  Help  on 
Counter  Sales 


to  not  less  than  .$750,000. 


Canadian  Bond  Sales 


Canada  Biscuit  Company 

Plans  Meet  Approval 


Plans  Meet  AnDrovaP  < ■'•nforence  t  ommiMce.  has 

nans  meet  >\pprovai,  ,,, 

—  - _  '  ('!':(  and  securities  dealers  inforining 

Al  Hie  ad.ioiirned  iiiceHiig  of  bond- i  them  of  negotiations  carried  on  with 


Gounler  oales  I  .\ii  an;il.xsis  of  <  anadian  bond 

— -  sales  up  to  Oetober  I  Mb.  1035,  eniti- 

W  tisli iliglon.  —  I!.  Howell  Griswold,  piled  by  .V.  kk  .Allies  Co.  Did., 
..  (•'hairman  of  the  Inxesimeiit  shows  total  to  date  of  .$67S.173.I20 


proposed  deal  with  i  onsolid.ded."  , 
The  letter  adds  tluit  it  was  siig-  j 
gested  to  ( 'eiisnl iiiated  Ibal  Hie  bond- 
bolder.s  get  first  mortgage  bonds  in-  | 
stead  of  stock  under  Hie  new  set  up,  i 
The  replx  xvas  that  Hie  only  type  of  I 
boniis  Conso’idaled  would  consider  j 
wnild  be  a  5'7  non-cnnnilai ive  in-  ' 
eoiiie  bond  )5''f  of  wbieli  issue  woubl  i 
be  given  lo  Hie  bondholders  and  55',  ' 
to  Consoliibited.  all  other  stock  lo  be 


compared  wilb  .m'.po,  137.220  for  ,,,.1^  Cruvuiidated. 


the  same  period  of  Ifi;’.  1.  and  $525.- 
318.0113  for  the  same  period  of  1035. 
These  are  classified  as  follows: 


have  an  expense  exacHy  eriuni  lo  I  holders  of  Canada  IJiseiiii  (  oiiipany  1  the  Seeiirilies  and  Hxcliange  Com-  x-i i.miinion  Government  $527,700,- 

tbal  ill  present  on  account  of  boiuD  held  in  .Monireal  Oclober  1  Mb.  Hie  j  mi-ssion.  and  seeking  Hieir  co-opera- :  ooo;  xx-Provineial  Government  .$S1.- 

iiiterest,  but  tiiev  xvould  luive  Hie  i  reconst ruci  :on  plan  was  approved  j  tgin  in  setting  up  ii  nation-w  ide  self-  d.-,.-,  poo-  Municipal  S33. 112.820;  and 

advantage  of  being  able  to  dispo.se  ; ''">‘1  ' I'f  naoo' t;"'ni'itny  f’liM'S- j  regulat ion  organi/alion  lo  w-u  k  ('.u'lKu-a Hon  .833.005.600. 

of  their  surplus  iioxver  lo  Ibe  full  |  oriiiick  s  Dimiled.  ,  xvitb  the  commission  in  Hic  regula- ;  oi-  ,|,p  (ntal  fliere  were  sold  in 


extent  of  existing  eonlrtieis. 


.Nalbaii  Cummings,  who 


riiis  power,  it  is  i>roposr(I,  would  !  dtilies  oT  eliie.f  oxocii-  ;  KOls 

be  (listribiiled  lo  Onlario  farmers  at  j  Hve  officers  of  Hie  eompan.x  in  tie-  ;  Iftut' 


,  with  the  commission  in  Hie  regula- 
bas  iis-  1  lion  of  Hie  over-Hic-counter  ,uar- 
exeeii- ;  kels  and  in  liandling  olber  orob- 


1  drporation  .833,005.600. 

Of  Hie  total  fliere  were  sold  in 
Ciiuida  ?5S2.173.42o,  and  in  Hie 
Cniied  States  $!i6.000.i(00. 


$270,000  pa.xiuenf  b.x  Con-, 
1  solidated  under  Hie  idan  reeoiii-  i 
•  inended.  .''15,000  would  go  lo  the  new 
50,-  ^mupaiiy  to  provide  working  capital.  | 
T’le  balance  "f  $255,000  xvould  re-  ! 
*5(1  main  in  Hie  bands  of  tlie  (riistee  to 
:  discharge  all  li.iliilities,  trustee's  i*'-  ' 
to  ,  iiiuneration.  legal  rharges.  etc.  The  I 
HiCi  trustee  estimates  Hiat  there  would  i 
be  a  balance  of  $120,000  available  | 


iiionlbs  there  has  been 


n  rust  uui  rxerrdinj^  $4  por  liorso-  whii  mm  pian.  Mans  niai 

power.  I'o  Ibis  end  Hie  bond  hold- j  prineiptil  operaHli;; 

ers  coiiimiHei'  xvill  endeavor  lo  j  lU'bs  of  Hie  eoiiipan.x  tiri'  iibcad  o. 
creale  an  orgaiii/.al imi  of  farmer.s.  , '‘''5  .'<'ar.  and  for  Hu'  iiasi  few 
cspeeiallv  iu  Eastern  ()nlari((.  the  .  to'OiHis  there  has  been  a  stead.x 
meel  ing  decided.  Such  an  organiza-  h""*  -'  Hdiial  iniprovement  intbr 

lion  would  siipporl  Ibe  plan  and  ! T''*' 
urge  its  aecepiaiice  upon  Hie  Govern-  I-'-ndon  fwliieb  i.' 

meiii  and  Hie  eompauieic  I  '''oppaiiy  .s  principal  unit)  luo 

The  propo.sal  would  resinre  oul-l'"'*;''  ing 

siiiiidiiig  bonds  lo  about  ibeir  pur  j"^  ''  ^  I'cnplt'. 

value.  Hie  commiHee  believed,  and  |  _ 

would  save  Ibem  from  any  capital  |  . 

loss.  It  was  declared  farmers  xvould  .  /  .S  ,S  II  I’  S  S  aid  I 

gel  Hie  ebeapest  rural  power  in  Hic  i 

v.iirld  and  many  men  would  be  ,  — — — — — — — 

giv  en  employmenl  in  eonsi  rucHoii  of  '  Sept.  26  St.  Kose.  Que,.  $25,000, 
power  lines.  I';,  I'u  xeirs.  ser.;  Maniiiic  Ctuia- 

.\ii  eiilargeil  eoiiimillee  xvas  ailtb-  dienne  National  :i(  !i6. 

(O'i/.ed  to  open  iiegol iaio ois  at  once  orl.  5  I’aristi  of  ,'4t.  Augustin 
will!  Ibe  eotnpaiiies.  Ibe  goyerti-  do  Di'iuaiir,  Que..  $2.8,400.  ir'.,  20 
meiits  involved,  and  the  Hydro  Com-  .xcars.  scr.:  .1.  E.  I,aflauimc  Ltd.,  al 
mission  of  Ontario.  Il  is  t,i  report  118.06,  cost  lia.sis  1.23',. 


cordance  with  Hic  plan,  slates  tluit  The  orgaiii/ati.iii  will  work  for  the 

sales  of  Hie  principal  operating  present  under  Hie  siiperx  isioii  ((f  Hie 

units  of  the  eoiiipany  are  iibcad  of  bankers'  conference  (((nimiMce, 

Iasi  xear.  and  for  the  iiast  few  !  wbieli  xv:is  foriiK'd  to  conlinue  ne- 


i  The  following  is  ii  comparison  of  pv  the  end  of  Ibe  year  for  dislribu- 
sales  by  montbs  during  the  past  ;  fiou  i'liioiig  bomibolders.  or  at  the 


Hiree  Years:  — 

mu 


steadx  geliatioiis  with  Hie  SC(  after  the  l.c 


iind  gradual  iniprovement  in  the  Siipreiiu'  (  ourl  ;;  (lecision  on  ilie 

eomp.i n.v's  luiuid  position.  The  ATe-i-'vIl^  Pul  ou  end  to  tlie  Inxe.sliuenl  Aor 

Coriiiick  plan  at  T,on(lon  fwbicb  is  |  Ibmking  (  ode  i  oiumiMcc.  j  Mh\ 

Ibe  coinpaii.x '.s  principiil  unit)  has  |  51r.  Grisw.'ild  enclosed  xvilli  bis 

been  running  steadilv  —  eiuploving  :  Intter  copies  of  public  iiiiuouii''c-  xm; 

well  over  500  people.'  menls  recetiHy  mad'’  by  Hie  SEt  is,-,,, 

_ _ _  I  in  regiird  to  Hie  proposed  yoliinlary  t'li 

. ■  .  —  ..  :  set -lip,  xvbicli.  .liiines  M  Eiindis, 

>  W'  /  I  ehairnian  of  Hie  SI'J'.  said  iil  the  , 

I  .S' .s  n  e  s  rt  o  I  fl  i  ime.  might  be  so  developed  iis  to  |  „ 

liaiidlo  complainls  in  iiiiieb  the  j  eua; 

I  same  manner  as  liiisiness  -  coiiduel  j 

Sept.  26  St.  Kose.  Que,.  $25,000.  j  f.„„,„,jttees  ((f  Hie  niiliolial  sceiiri-  ' 

20  .xe  irs,  ser.;  Maniiiic  CiUia-  Mps  exebiinges.  (>uc  of  Hie  pro- | 
dieuue  National  :i(  !i6.  posals  is  1((  form  regnuiat  couiiuil- 

Del.  5  I’iiristi  of  St.  Augustin  I  tees  of  the  ccnlral  (((nfoiu'iice  com-! 
de  Deiuiiur,  Que..  $28,400,  t''7.  20  1  niittee  tbrougboiit  (be  coiiiitr'  |  _ 


.S' .s  n  e  s  S  o  I  d 


^’fr.tii.hin  4),'>l.‘>.e'in  47,508,000 

;0'>,000  28’.f.X4  24. 440.700 

I  '184,728  20.101.044  Ml. 477. 074 

1  4.444.438  4  >.220.')nil  70,141,800' 

1.842.840  74.408.717  68,077.182 

00.7  1  1.738  0,1  43,724  62.687.684 

77.400.43  3  68.242.100  62.407,233 

'»I,720.446  4  3.288.300  1  20.047.64  3 

777.000  17. 18(1. 817  103,407.802 
226.044.447  27  1. 227.044  •20.243.400 


r;ite  cf  $80  per  .''1,000  bond. 

Bank  of  Montreal 
Crop  Report 


0  1,720.446  4  3,288.300  1  20.047.64  3  Tlic  lliiiik  (if  Montreal's  final  crop 

226.04^.^47  27^.227;u4  "bicli  takes  the  form  of  a 

. .  .  .  _  :  summary  of  the  sciisun.  issued  on  | 

424.3  18,008  600, 13;. 220  678, 1 73,420  , 'I'hursda.v.  siivs:  This  year's  totiil  ' 
-To  riaif.  !  w  hciil  prop  is  estimali'd  to  be  slight  -  ' 

-Incl.irfj'a  $48,400,000  of  Dominion  ,  ly  higher  iluiii  tlial  of  last  year,  but  ’ 


at  a  furtb''r  general  nii'eling  of 
Ixindbolders. 

I'lic  mepliug  rc.jciied  a  proposal 
lo  ask  the  Ontario  Si'clirities  Com- 
niissioii  to  probe  Hie  Formalion  and 
operalioii  of  the  four  power  com 
panics. 

I  o nun r Ilf  by  Hepburn 

"I(  is  a  mox('  in  Inc  rigbl  direc- 
Hoii."  I'remier  Hepluirn  of  Ont.'irio 
'•••lid  of  Hie  aetion  of  bondholders  of 
the  four  tpiebee  power  companies  in 
endorsing  a  plan  fi'r  refiiiidiiig  ag¬ 
gregate  bonds  outstanding  at  a  loxv¬ 
er  interest,  rale. 

"If  Hiey  can  coiixert  their  bonds 
they  will  weatber  Hie  slorni,''  be 
said  of  Hie  bondliolders.  "II  xvill 
mean  none  (if  Ihe  companies  xvill  bo 


PARTNER  WANTED 

\ell3e  or  silenf  I'or  grnxxing 
piibliciifion  nKcnc.v  xxilh  Doniininn 
wide  rlienfele.  fli'fiees  in  Alonf- 
real  and  Tor(>nlo. 

Ilov  inj).  The  I'innneiiil  Times, 
AfonirenI 


...  Dominion  SpIIs  $20  Million 

'ling  of  Oct.  !l  -  (  iiy  of  (.rand  .Mere.  Qiie  ,  ■  ,  y  a  ry  r'  f-  .*  Ano.i.iiii 

$3:1.5011.  i:i36-t'.5;  Dominion  I  Treasury  Dsils  1 .4  r v.,031  \r,,.nit-i. 

proposal  Securities  (  orp.  Eld.,  al  liS.l’S,  cost  |  n.Tciun'i'* 

es  Com-  basis  t.lll'i'  ,  .  !  Tnrontn  Burcsii  Th«  Fin(inr.l»l  Tim**  l(,-rliii  F/ 

Hon  and  Oct.  i|  ruuniiiiop  of  Ciinada  j  Toronto.  Sale  of  $Ji),i)Pii.nno  of 

'!■  com-  :  ,$;;0.(iii0.0ii0;  Treas.  Mills  maturing  ;  f'^-day  I'ederal  Treasiir.x  Mills.  •”*  ;  uucii.a  ,x 


•laiiirirx  15.  1036;  Sold  tit  tix  ertige  j  (telober  It.  brongbi  tb('  goxei  nnient  4  hiti  6  s  iMil 


('((St  of  1.111  . 


IlHIf  K  f OKI’.  IM  OIirOllATlin 


IP  current  is.siie  of  the  Qiiebee  ^ated  Sentember  11.  The  entire  issue  j  "dy  I!'-''' 

•ial  Gaz.'lle  .'(mtaiiis  u.-tiee  ,.f  'n,^  new  is.siie  is  dal-  | '^7.“';:;  Voll  Va  iws 

rporatioii  of  I  loxincial  Mriek  .  n, -tober  15  tmd  nialnres  .lann  Milan 


I  Till'  current  issue  of  Hie  Quebec 
Officiiil  Gazelle  C(mlaiiis  iioHee  of 
ineorporat  ion  of  Pioxincial  Mriek 
Co..  Eld.,  wilb  ti  ciipitiHizatioii  of 
$5,000,  divided  into  50  shares  of  .$|P0 
eiieb.  This  is  Hie  c((nip;inx  formed 
for  Iho  purpose  of  biix  ing  Hie  assets 
of  Hie  I  aprairie  Co,.  Inc.  The  assets 


an  aver.ig<'  price  of  10'. 6 1565  for  an 
avera,gc  ('ost  btisis  of  i.tll'r-  Pbis 
compares  with  a  cost  of  I .."ti.P .  (>n 
Hie  last  issip'  winch  xvtis  dated  Sep¬ 
tember  33  and  1.387G  on  an  issue 


! '''’xx'"’irc'iud"a'^''$540.ooo  of  Provincial :  outstanding  feature  is  Hie  larged 

.  I  Ruariintcrd.  percentage  of  loxv  grtide  wlioai. 

I  - - - ! 'I  he  Dominion  Murean  of  Statisliesj 

i  Y  estimates  the  wheal  prodliclioli  of; 

'  I  ^  I  r»  J  **"'  ITtiirie  I’roxinces  al  373.- ‘ 

International  Bonds  ooo.ouo  bushels,  tihs  is  s.ono.ooo  in 

!  excess  of  last  year's  figiirf';-.  ami 

,  J  C,.,n,.,IrdI,vJrnk*...*'nnoA-Co.  Y.'Vl’Tf ^ 

>  '  Bid  A.U,  I  ..6, 00,000  bii.shels.  Ibe  i;i3.i  xvbe;il  | 

.  Anii.i.iiiia  Ko.  A  7  (1  iw.  8'i!  acreage  ill  the  rrairie  I’rm  inces,  es 

'  Xusir'lliT.Vs'ls.'!;'  i(i.5'i  i(i,u“  i  *'•  33,30.'l,tiPO  ticres,  wa: 

ii.'iKiuni  (i'H  ifl.v.v  .  108  itin>2  j  jirtielicall.v  the  same  as  Hial  of  l;i.v|  ! 

•  r  Jl'j!".' .  “1,1?  yfuf-  I’rodiielioii  of  eotirse  grains' 

,  Brazil":  i. ."•(,' lit.'.:  'JO',  'gi  ^  i  "'US  siibsliiiiHally  incretised  and  for, 

i  liui'n.'a  Aire*  Cs  1061  .  7 ' 3  .'.8  the  iiFisI  ptii'l  feed  siipidies  xvill  he! 

I'll  ,  .'5  I  .suffieieni.  Oats  tire  estimated  at  j 


^  'ornpilrd  liy  Jrnk^.  ti 


Antmqijia  Kxl.  \  194  ' 

Nrjfoiittfio  H‘r  19fil 
\usfralia  19.%.%  ,  .  . 

fiV  ! 9%,%  ,  .  . 

B.'rlin  Evt.  1958 . 

7's  19.%K 

lirH7il  19%T 

lhj«'Tn>a  1961  .  . 


;ni  I  ’olumbia  6*9  1961 
I  .  ,  I  mI.  Xtorf .  I>ank9 

i  (  uba  Pub.  Works  %)  j' 
on  i  I>Diimark  4)o'9  I96*J 
»n-  I  Krriu’h  Hop.  7’r  1949 
'  I  ifprinan  %*•>'«  196.% 

•11^  lirrman  Kx>.  T’s  1949 


Oil  Oofobor  1'‘*  iinn  ninfiirrs  .unin  ;  M«ian  «  19%- 

^  \«*rtb  (forman  l.loyfl  < 

Hry  I  \'orwa\  iLvf  6*9  19%2 

The  b.'owis  in!rrti:il  j  fvm  6%  i960 

imvmenl  Ireasiirv  bills  was  secured  ! 


|c,icii.  Kiis  I.-.  . . .  1. 1,-oasiirv  lulls  was  seeiireu  : 

I  for  Iho  purpose  of  buying  Hie  assels  „  1,0,,  S^n.oOO.OOu  was  si.ld  ;  .s.F.^Hi 

I  of  Hie  I  aprairie  Co,.  Inc.  I  ho  assets  .j,  ,,1-  |  Since  Hiat  t ime  ]  Bi<>  rE  Janeiro  6' /»  l06:t 

j  xvere  aclually  piireliased  at  a  price  niarket  has  w.'akened  an.l  ; 

of  $106,0011  III  order  to  faeilitate  the  1-,,^  ih,.  ire,:isiiry  bills  liavelieen  San  Paulo  7's  1940 

'  reor.cani/.alion  of  ibe  old  l-aprairie  siioipiv  i„wrr.  As  Hie  (  bartered  .'3  »t.  &  .'4.  7'a  i96'2 

....  .iiSMii.'  ...If  I  I  Fnitod  Kingdom  .4'r,  8  l!‘.8( 

I '  .  banks  netir  tlie  end  of  Hieir  ft.^cal  j  Uruguay  S'a  1 946  . 

I  Tlie  ciirreiil  i8sue  of  the  Quebec  years  Hiere  has  lieen  some  change  1  xvarsa»  7«  1 9.''8  . 


20  ■  306.000,(10(1  biKshels.  and  barle.v  tu  ' 
85J i  j  73,000,00(1.  Threshing  is  now  prae- j 
its'''  :  iB'ulIy  eonipleted.  except  in  the  Peace  i 
.8(1’4  :  Kiver  district.  Deliveries  of  wheat  | 
:t8?8  by  fanners  to  eotintry  elevators  i 
841, 'from  .Augu.st  1st  lo  October  lUbj 
8218  I  loialled  1 1 0.'(S7,uOi(  bushels,  eomp.ar- I 
I  (’d  wilb  1110,861.000  bushels  dtiringl 
joj  Hie  same  period  last  year.  j 

'  ■>  I  In  Quebec  Province  there  were 
iJI]  I  gootl  yields  of  coarse  g.ains  and  bay,  j 
107  !  maple  syrui)  .'ind  iobtico/i,  but  ilii>. 

'-"L  J  crop  wtis  under  average  'and  Hie! 
■27  apple  crop  light.  In  Ontario  there’ 
74  xvere  .good  crops  of  grain  and  a ' 
.”2’*  I  '! 


ElNGUSH  LEAT13EK 

ENVELOPES 

That  Lend  Your  “Calls" 

An  Air  of  Importance 

Step  into  the  most  hard  boiled  purchasing  agent 
in  town  Zip  bock  the  fastener  of  one  of  these 
rich  looking  goatskin  Morocco  envelopes.  Take 
cut  your  papers  with  o  flourish.  And  wotch  thot 
P  A 's  manner  take  on  o  new  respect. 

Yes  sir — these  ore  envelopes  for  men  who  want  to 
moke  on  impression  on  customers  and  business 
associates.  Obviously  fine — convenient,  too.  Size 
16"  X  lO'.'j",  with  2V2"  gusset  on  three  sides. 
Block  or  dork  brown 


Each 


3.95 


(if  incoriKiration  of  ti  new  "The  Igi- |  sibl.v  btid  some  effect,  in  the  prices,  i  Minis  tirraa  6pj  igtii)  H  iii 

prairie  Companx.  Ine."  with  a  eapi-  Rorently.  however,  there  bat:  (level-!  -  -  - 

tjilization  of  7.5()i)  slrare.'!  of  O'",  ru-  (ipfyt  a  greater  deniand  for  (rea.siiry  j  Tlio  I'inanelBl  Times  reaches  a 
mnlative  redeemable  preferred  stock  bills  from  inve.simenf  dealars  who  \  class  of  people  who  are  infcre8f.ctl 
(if  $100  par  and  50. Otto  eomniun  are  prestim.'ihly  aeling  f((r  iiiver.ior.s  '  niid  iiblt*  lo  hay  inxestmeuf  sccuri- 
If  bare;;  ((f  no  ptir  value.  other  than  the  bankf-  1  lies. 


Stop  advertisina:  and  you 
let  your  business  run  on 
momentum,  and  momen- 
turn  is  a  gradual  move  to¬ 
ward  a  dead  stop. 


Also  other  leather  envelopes  at  2. 95  to  4.95. 
TELEPHONE  ORDERS  FILLED  —  PLoteou  9211 

LUGGAGE  DEPARTMENT 
Pourth  Floor,  St.  Cotherine  St. 


EATON  CJi 


OF  MONTREAL. 
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B.A.  OIL  COMPANY 
NEGOTIATING  FOR 
WESTERN  UNITS 


prrspnt  fhr  invrslmcnt  in  the  Black 
Tlarbov  plant  and  oqnipmcnt 
amounts  to  approximately  $1,400,000. 
I)irect  rinployincnt  is  provided  for  1 
around  OOO  persons,  while  indirectly 
some  .1,500  fishermen  are  dependent 
upon  the  company  for  the  .sale  of 
their  catch. 


War  Against  Slot  Machines  Is 
Continued  by  Saint  John  Mayor 


Already  Has  Fairly  Large  Stake  Better  Outlook  For- 
in  Alberta’s  Producing  Conserving  Salmon 

Area  Resources  of  the  Fraser 

A  NEW  DEVELOPMENT  (Continued  from  Pape  1)  I 

■ -  state's  preatest  resource.s",  said  Mr. 

Calgary. — Definite  decision  of  tlie  Freeman.  1 

British  American  Oil  Co.,  larpo  paso-  It  has  apparently  dawned  on  . 
line  marketing  orpaniration,  to  take  "  fishing  interests  that  I 

,  ....  .  .  ..  1  unless  the  I'nited  States  senate  rati-  i 

a  heavy  ftnancial  interest  >n  ot!  dc-  | 


M.ritime  Bureau  The  Financial  TImr.  ^  fer,  Mr.  .Meiphcn  I'lointe.l  out  that 

Saint  John. — ^The  matter  of  the  op- [  while  the  machines  could  he  ''s'f'*' j  fioiidholder.s  would  retiiin  control 
eraticn  of  slot  machines  has  heen  to  ■  lor  panihlinp  the.i  are  in  thetusehes  j  .,  y,>finc  trust  Cp  to  10  per 

tho  fore  again  in  Saint  John  for  i  ^oen  «'•  rent,  of  the  class  i.rcfcrred  shares 


it  Co.  were  dismissed  hriefly,  since 
neither  piive  promise  ol  lonna.gc 
over  a  sufficient  iteriod  of  time  atid 
neither  had  heen  iti  toiicli  with  tlie 
hondholders'  i'ommitlee  in  recent 
weeks. 

On  hehnlf  of  the  .Mdrich-Gefaell  of¬ 
fer,  Mr.  .Meiphen  jiointed  out  tliiit 
hondholders  would  rettiiti  control 


tho  fore  again  in  Saint  John  for  | 

,  Supreme  (  oiirt.  adding  that  the  deei- ; 

somo  time.  It  became  n  live  one  U,„„  y,,-  ^^e  city  mapistrate.  in  cases 
again  when  a  by-law  was  introduced  I  arising  out  of  the  seizure  of  ma- | 
at  a  committee  meeting  of  the  com-  I  chines,  some  months  ago,  could  have  : 
mon  council  which  would  atithorizo  j  no  hearing  on  the  case.  The  tuagis-  ; 
them  being  licensed  by  the  city  In  trate,  he  said,  was  not  liecidinp  whe-  i 
tho  interests  both  of  revenue  and  re-  thcr  or  not  the  machines  are  legal, 
gulatiou.  Counsel  appearing  for  a  as  he  could  tint  overrule  the  Su-  j 


atid  possibly  10  to  -0  per  cctit.  of 
the  eoutmon  shares  w  ould  _l>e  resen - 
eil  for  the  li(|iiidator  and  the  iitise- 
ciired  creditors.  The  compatiy  would 
be  tiss'ired  of  contracts  for  a  mini¬ 
mum  of  07,. 500  Ions  of  tiew  sprint  an- I 
ntie.lly  for  a  period  of  10  and  f'ossi-  | 
hly  1.5  years.  Class  B  shares  to  he  | 
held  hv  a  trustee  would  l>e  retiirti- 


V^OUR  AGENT  I  We  are  equipped  to  take  charge  of  your 
^  business  affairs  for  a  long  or  short  period  of  time.  There 
must  be  many  occasions  when  such  a  service  would  be  inval¬ 
uable.  Charges  are  reasonable.  Consultation  invited. 

Tie.U@T 

Corporation  Limited 


MONTREAL 


OTTAWA 


TORONTO 


It  has  apparently  dawneii  c^ounsti  appearing  tor  a  as  ho  ooiUd  tint  o\errtne  tno  |  years.  (Mass  H  shares  tn  tie 

\Vashinc:tnn  fishine  interests  that  I  machine  operators,  stated,  prenie  C’ourt  of  (  anada.  but  only  (pnstee  wtnild  l»o  return- 

unless  tho  I'nitod  States  senate  rati-  i  we  enn  ojicrate  whether  yon  ,  whether  they  had  heen  operated  ille-  ((„.  company  at  tho  end  of 

fics  the  treaty  soon  Canada  will  I  doesn  t  |  gaily.  If  they  had  been  used  /nr  such  period  hut  in  the  interval  any 


velopment  operations  in  .Aiherta  withdraw  all  interest  in  the  measure,  i  "•  ®f  difference.  Not  under  gambling  the.v  came  under  the  crim- 

and  particularly  in  Turner  Valley,  ^ I  C.anadian  authorities^  circumstances  can  you  prevent  fnal  code. 


reported  here.  |  including  Premier  Fattullo  of  Brit- !  us>DS  /hem  ns  long  as  they  are  i  .Mayor  Brittain  cxpresstnl  himself 

The  company  is  reporled  t.i  have ;  j,,,  Columbia  have  threatened  to  regulate  them  but  as  flatly  apainst  the  machines  and  ,, 

entered  negotiations  with  officials ;  ^  ,,,^  |  you  cannot  prevent  them^^^  Asked  felt  that  the  Feder.al  Government  , 

of  Northwest  Uo-vaUies.  Turner  5  al- ;  assumption  that.  ,  what  would  hap-  should  be  ashed  to  legislafe  apamst  '  ^ 

ley  Ko.valties  and  the  M.vers  *  Wnpht  International  protection,  the  ;  u  "  T  i  ?.*'  i  Imldcrs'  < 

Syndicate,  all  of  which  have  wells  .  ennro  nf  fish  snnnu-  is  ^Ji'n’nated,  the  reply  was:  The  first  i  passed  he  would  exercise  his  prero- i  .  -  ,, 

in  various  stages  of  completion  V^nada  mighC  an'l  licenses,  stating  I 

Turner  \alle.v.  .\ccording  to  a  re-  ,,  „ii  j.  „„„  while  injuncUon  agaln.st  you.  that  "so  long  as  1  am  in  this  chair;-,.. 

port  from  the  field,  officials  of  the  "  ^ "."o^hen  ^  ^  no  license  will  he  issued  over  niy  , 

Nolan  Hungerford  Syndicate  I'fvo  '  .^,f,pn' the  time  seemed  oppor-  'nvners  of  the  machines  $2,500  I  signature  which  I  consider,  in  my  I  „,^rded  ns 

also  boon  approached.  ’  V-i^nowm^^  machine  and  $10  for!  own  eye.s,  to  the  detriment  of  any  , 

British-Anierican  has  actually  tak-  each  additional  machine.  I  citizen."  He  asked  that  the  whole  j ^ 

on  an  interest  in  the  Hiphwood-Snr-  hvdrn  electric  nrnilncVr  r-ohL  I  contended  by  counsel  for  :  question  be  taken  up  with  the  I)e- ; 

cee  well,  largest  producer  in  Turner  ”  ^  I  the  group  of  machine  owners,  that  I  partment  of  Justice  immediately,  j 

Valley,  in  the  Pacalta  Koyalties  «'  •  j  the  typo  of  machine  owned  by  his  I  with  a  view  to  h.aving  legislation  |  j 

producer,  in  the  Hiphwnod-Sarcoc !  Millions  4ro  InTolTed  |  clients  had  been  ruled  legal,  adding,  j  passed  which  would  han  the  slot  j  ‘ 

No.  2  well  soon  to  he  spudded,  and  The  sockoye  salmon  pack  of  the  '  "I  am  simply  putting  the  broad  view-  machines.  !  eonec.s 

n  the  Mar  .Ion  No.  3  well  on  the '  prascr  has  in  past  years  been  valued  l>efore  you.  t'ntil  tho  Dominion,  The  proposed  by-law-  could  ttet  | 

Watson  structure.  as  high  as  .?27.0(>0.00o.  and  5Ir.  Bab-  P.'irli.anient  enacts  other  legislation  find  a  seconder  and  tlie  matter  re- I  r 


dividends  jiaid  on  ’the  class  B 
shares  would  go  to  publishers  wlio 


ommittee  Iiad  had  llieopin- 
e  newsprint  indiislr.v  im- 


doomed  anyway,  and  Canada  might  i  ■  I  7  "  I’  "  "  constantly, 

as  wen  pet  all  that  it  can.  while  iti  that  "so  long  as^  1  am  m  this  chair  ;  pfvmcnt  of  cla.^s  It  divi- 

can.  The  province  would  then  pro- I,.' "c^n'ic  "-‘I'  I’c'ssned  over  my  ,  ,he  publishers  was  rc- 


can.  I  lie  province  would  then  pro- 
ceed,  when  the  time  seemed  oppor- I 
tune,  to  grant  waterpower  rights  on  ' 
the  Fraser  and  convert  the  river  j 
into  a  hydro  electric  producer  rather  j 
than  a  fishing  preserve.  j 

Millions  4re  InToIved  I  elie 


the  owners  of  the  machines  $2,500  I  signature  which  I  consider,  in  my  j  re  ha  to  which  would  dis- I 

for  the  first  machine  and  $10  for!  own  pye.«,  to  the  detriment  of  any  |  the  c.antracl  i>ricc  for  nrws-|  ^ 

each  additional  machine.  I  citizen."  He  asked  that  the  whole  j  Motev-on  pointed  cut  | 

It  was  contended  by  counsel  for  i  question  be  taken  up  with  tho  Do- ;  whelhc’-  or  not  that  xvonld  he, 
the  group  of  machine  owners,  that  i  partment  of  Justice  immediately.  ( it  Was  impossible  to  say  I 
the  type  of  machine  owned  by  his  |  with  a  view  to  h.ying  legislation  |  ,,,‘,,1^  opinion  it  should 

cdicnts  had  been  ruled  legal,  adding,  j  passed  which  would  han  the  slot  j  ,,,pr(,  „ould  hoi  Vancouver 


STAINLESS  STEEL 

Canadian  Tickers  Limited  are  pioneers  in  the  weiding  and 
fabrication  of  stainless  steel  in  all  its  applications. 
Wherever  a  structure  or  tank  is  required  lo  resist  the 
elements  or  other  forms  of  corrosion,  Vickers  w  ill  design, 
manufacture  and  erect  tn  any  specifications  in  auy  of  the 
modern  stainless  steel  alloys. 

We  will  be  glad  to  submit  prices  and 
spacificationa  on  your  requirement. 

A  PI 

L  I  T^lpT 


The  sockoye  salmon  pack  of  the  ,  "I  am  simply  putting  the  broad  view  machines. 


the  Mar  .Ion  No.  3  well  on  the '  prascr  has  in  past  years  been  valued  l>oforc  you.  t'ntil  tho  Dominion,  The  proposed  by-law  could 

atson  structure.  as  high  as  .?27.0(>0.00o,  and  5Ir.  Bab-  Farii.-inient  enacta  other  legislation  find  a  seconder  and  the  matt( 

At  the  present  time  naphth.a  pro-  estimates  that  with  the  pro-  the  machines  are  here  to  stay  and  mains  as  it  was  marking  at 

iction  from  the  I’acalta  anii^  Mar  tepfjfifi  provided  by  the  international  he  operated  whether  they  are  licens-  '  stage  in  the  question  of  tho 

m  No.  3  wells  in  I  urner  \  alloy  is  j^oaty  it  could  he  re-established  to  ,  not”  machines  In  Saint  John  whlc 

in.g  taken  and  treated  by  thoLrit-  average  of  .$3'i.''00.'''no  an-,  T:he  opinion  of  the  city  solicitor  |  heen  before  the  council  on  a 

li-.American  (  ompany.  miall.v.  ;  read  lo  the  committee,  was  that  v-ious  occasion. 

Oil  men  anticipate  'hat  Rriti.«h-  proposed  treaty  provides  that  f 


mnce.ssion  to  publishers  until  the 


MONTHK.VL,  r.Q. 

EDMONTON  DRUM  HELLER  WINNII’Eti 
NEW  GLASGOW,  N.S. 


diiction  from  the  I’acalta  anii^  Mar  tecrion  provided  by  the  international 
Jon  No.  3  wells  in  I  urner  \al.c>  is  treaty  p  could  he  re-established  to 
bein.g  taken  and  treated  hv  thv'Ijiit-  ^-tejd  an  average  of  .$3'i.*i0ti.aoil  an- 
ish-American  Company.  miall.v. 

Oil  men  anticipate  that  Rriti.sh-  The  nronosed  treatv  nrovides  that 


l^.orc  you.  t'mil  tho  Dominion,  The  proposed  by-law  could  net  |  earned  .sufficient  to' 

P.arli.anient  enacts  other  legislation  find  a  seconder  and  the  matter  re- I  yopo  pno  i.ond  interest  and  pro- 
thp  machines  are  here  to  stay  and  mains  as  it  was  marking  another  i  I,,  depreciation  ann.iallv 

ouestion  of  the  Then  the  mihlishcrs  would  .share' 

cd  or  not  machines  In  Saint  John  which  has  .  sharohold-  I 

The  opinion  of  the  city  solicitor  ,  heen  before  the  council  on  a  pre- ;  of  dividends.! 


as  read  lo  the  committee,  w.vs  that  v-ious  occasion 


See  Solution  Of 

Subsidiary  Angle  I 

By  Union  Gas  Co. 


American  will  erect  an  a, sorp  ion  .j.  runs  to  the  Fraser  river  are 
plant  and  a  treating  p  an  in  ui  .u  r  py  joint  effort  of  ihe 

'j'"®' . future.  Wme*/  Povernment.s  tlipv  should  .share 

the  nrit.sh-,\mer  can  Co.  a  e  expect- 
cd  to  arrive  in  i  algar.v  during  the 


latter  part  of  this  week,  presumably 
to  arrange  for  the  opening  of  a  pro- 
diiciion  department  here.  For  years 


mission  siiould  fix  the  approximate 
fpiotn  fo!'  Ihe  two  eouiitries.  How¬ 
ever,  this  would  not  provide  a  def- 


British-Amoriean  has  eoncernod  it-  divisi.ui  of  the  eateh.  but  an 


*  Doodle-bugs*  &  *Gold  Bugs* 

Latter  Should  Beware  of  Evidence  of  tho  Former  in 
Buying  Gold  Stocks 


self  ('nly  in  the  marketing  of  gasi 
line  and  crude  oil  in  the  province 


equal  opporuinity  for  eaiehing  the] 
salmon,  la  recent  years  the  advan-  j 


Buying  Gold  Stocks  General  .1.  I,.  Ilalston  spoke  on 

behalf  of  tho  Kohertsoii-Nemae  offer. 
Together  with  Messrs,  \  ining  and 

The  registration  statement  of  La  i  Dr.  F.  W.  Ix>e.  supervising  engineer  How  ard.  General  lialston  staled  that 


I  Snell  distribution  could  only  hr  ■ 

‘made  If  flm  price  of  newsprint  is  in-  |  (Continued  from  Page  1) 

creased.  The  committee  helii'ves  that  |  rnion  Gas  but  a  large  amount  of  ca-  j 
the  hondholders  would  get  more  '  pjtal  has  heen  tied  up  and  share- 
from  the  Aldricli-Gefacll  offer  Ihan  holders  of  Hie  epnipany  havi'  taken 
from  any  other.  ;  violent  objection  to  this  at  past  an- 

( use  For  The  Indnslrv  !  niectlngs.  and  have  even  urged 

,  1  ,  T  IT  1  *1  nippo^al  of  the  Hamilton  companies,  i 


The  nrosent  interest  in  Mhv  rt  -Ml  tage  has  hern  all  ‘in  favor  of  the  -'‘‘“'''S  Corporation  --  whose  in  charge  of  the  Geophysical  Pros 

Held  Americans.  For  the  first  fourteen  ,  ‘n  C^^da  -  has  pecting  i^ection  of  the  Bureau  .. 

field  optiations  i.  an  oni  r  .  ,  vp-,,-,  ,,f  ,s,p  i-nspr  uivpr  fichprv  •^®®>i  suspended  by  the  I  .  S.  .'securi-  .Mines.  He  testified  that  the  instni 

dev  elopilient.  ih.hs  inp  r.mpr 


lie  had  heen  attemidiiig  t 
the  Canadian  newsprint 


•  stabilize 
industry. 


Operations  in  Hamilton  have 
shown  improvenient  during  the  cur¬ 
rent  year.  Gas  sales  have  shown 
an  increase  and  the  profit  on  coke  ! 
sales  has  been  larger.  It  has  been  ! 
suggested  that  the  bonds  of  Hamil-  ! 


INT.  PETROLEUM 
OUTPUT  RISES 


veurs  I'f  the  I'raser  River  fisherv  suspend0d  b>  the  T  .  Securi-  Mine?.  He  testified  that  the  In.stru-  Substantial  prosross  had  been  iunde||^i^  By-Rroduct  Coke  Ovens  I/imited  i 

the  entire  pack  was  produced  In!*'®*  Exchange  Commission  and  j  men  t  fell  within  the  class  of  devices  in  getting  the  units  in  the  industry  ;  refunded  but.  neither  the; 

Canada,  and  during:  the  entire  period  J)’,  '"arning  has  been  pi\en  that  ,  known  as  *‘d(todle-buc:s  .  He  said  together  uho  wore  both  loni;  on  ton-  i  jj^vinc:  that,  could  be  effected  by  thi.s 
since  the  inception  of  the  industry  dot»dIe  bups  are  not  regarded  as  |  an  instrument  of  this  typo,  operated  nage  and  short  on  tonnage.  means  or  the  increase  in  earnings  , 


I  years  i.*f  the  I'raser  River  fishery 
'  The  oniiro  pack  was  produced  in 


September  Daily  Avera 
Reached  94,386  Bbls.  — 
Neeu-  1935  Peak 


nil  records  show  practically  equal  instruments  for  detormin-  i  in  the  manner  described  by  Prof,  stantial  progress  h  id  been  mrulo  ;uid  [  o.\i>eriencod  this  year  Mould  go  far  i 

mere  produvtion'on  the  Canadian  and  ins  the  width,  depth,  or  oro  content  !  Haas,  could  not  indicate  the  width,  the  industry  was  more  slnhlc  than  ■  (yi  ypducing  arrears  of  preferred! 
K|\r\  American  sides  of  an  ore  body;  the  commission  also  depth,  or  ore  content  of  an  ore  body ;  it  had  been  for  a  nunitio’;  of  years.  ,  ,,f  United  hhiel  Invest-! 

AklULiU  *  proposed  treaty  Canada  ‘“•’fPeesses  skepticism  of  ihe  use  of  ,  that  the  instrument  could  not  h-'  hut  s.ilc  of  Great  Lakes  I’apcr  Co.  menis  Ltd.,  which  must  precede  pay- j 

offers  to  include  the  entire  Fraser  ”^®  P'exus  as  a  gold  indicator,  called  a  geoph.vslcal  prospecting  in-  on  the  Aldrich-Gcfaell  offer  was  re-  dividends  on  the  I'nited  Fuel 

Averages  River  sv.stem  embracing  an  area  company  had  filed  an  appllca-  strument  nor  could  the  examination  carded  ns  a  "serious  menace  to  the  ^ale  of  tho  $7,«46,!tOO  of 


Toronto  Bureau  The  Financial  Times 

Toronto.  -  Production  by  Inter- 
national  Petroleum  in  tho  first  eight 
months  of  1535  totall''d  2 l,4''i''.355 
hbls.,  or  nearly  73''r  of  total  produc¬ 
tion  in  1534.  .\verage  daily  output 
In  September  was  ''4.3S‘1  hhls  . 
which  compares  with  an  averace  of 
88.549  hhls.  over  the  first  eichr 
months  in  1535  and  i.“  second  only  tri 
peak  production  of  53,617  hhls.  d.iily 
attained  in  Januarv.  Prodiicion  Mi  p,] 
Peru  has  shown  littl-'  variation  from  j],, 
month  to  month  tnis  year  hut  pro- 
duclion  in  ''olomhia  has  tended  to  jyi^ 
decline  in  recent  months. 

Monthly  production  in  the  current 
year  together  with  annual  prodm  j 
tion  in  1534  and  1533  is  as  follow-; 


River  system  embracing  an  area  company  had  filed  an  appllca-  strument  nor  could  the  examination  carded  ns  a  "serious  menace  to  Ihe 

nearly  as  large  as  the  state  of  AVash-  under  the  Securities  Act  for  j  made  with  it  be  called  a  geophysicar  newsprinl  structure"  not  dissimilar 

incton  and  Oreaon  combined  Gan  Pf'rraissinn  to  sell  lOn.OOQ  shares  of  e.xamination  of  Ihe  property.  to  other  agreement.s  that  have  had 

ada  also  puts  in  approximately  the  stock  at  $1.50  per  share.  ;  In  hi.s  opinion,  the  swinging  of  the  tlisnslroiis  results.  The  industry 

same'  area  of  fishin.g  waters  ^*’®  '‘tatement  became  effective  April  :  Instrument  was  caused  by  the  move-  .  had  sought  to  meet  the  siiuaiioii  hy 


carded  as  a  serious  menace  to  i no  ,if  ,i,o  $7,(j46,!tOO  of 

new  sprint  structure"  not  dissimilar  .  .-.i,  pent,  first  mortgage  bonds 

to  other  agreements  that  have  had  !  ,,f“  u„jon  Gas  t  o.  now  pledged  as 
ilisnslrotis  results.  The  industry  l  ollateral  for  a  hank  loan  would  aid 


The  statement  became  effective  April  :  Instrument  was  caused  by  the  move-  .  had  sought  to  meet  the  situation  hy  ,  itniQn  to.  to  some,  extent.  This  | 

i,  1535.  I  ment  of  the  operator,  conscious  or  I in,g  on  making  the  Robert- M,;ink  loan  wa.s  incurred  chiefly  on; 


Election  Brings 

An  Upward  Surge 

In  All  Markets 


■  j  list  and  geologist  ot  Los  Angeles, 

ft-onttnued  froni  Pago  It  iwith  a  world-wide  reputation  as  the 
recent  radical  actions  in  A'ancouver, !  inventor  of  the  ‘mineral  indicator'." 
Ontario  and  Alberta.  The  powe>-  j  As  a  result  of  an  examination  h> 
group  in  the  bond  market  iil.so  mov-  |  the  SEii  ',  .says  AVilliam  T.  Raymond 
ed  tip  sharply  indicating  the  feeling  ;  in  Barrens  M'eekly.  it  was  learned 


The  question  of  "doodle-bugs"  and  unconscious,  and  that  there  was  no  son  offer.  .\emac  had  been  supply- 
solar  plexus  entered  the  scene  when  relationship  between  the  swings  of  hig  tonnage  to  Great  Lakt's  Paper 
the  commission  scrutinized  the  com- '  the  instrument  and  the  width,  depth  ;  '  f’ffcr  represented 

I«any's  prospectus  which  contained  or  ore  content  of  the  vein.  I  *''<■  made  hy  Hu'  intln.-try  cov- 

remarks  of  Prof.  Philip  Haas,  "seien-  -  . — -  '  ''■'Ins:  >1  >"r>g  term.  This  offer  would 

tist  and  geologist  ot  Los  Angeles,  i  ‘  ''■"®  L.ikes  Paper  (  o.  a  pre- 

with  a  world-wide  reputation  as  the  ^tccpiance  ror  ,  re.-red  po«iHon  among  the  shovto  in 

inventor  of  the  ‘mineral  indicator'."  Gefaell  Bid  On  I  the  industry. 

As  a  result  of  an  examination  b>  F'  i.  I  I  r'  I  Ralston  souchf 

the  igFa  '  savn  William  T  TiavmnnH  VjFeai  LiBKCS  ^O.  ;tn  make  the  four  main  points  against 


aceount 

sidiarios. 


Thrift  Stores  Outlook 

Has  Improved  Somewhat 

Operations  of  Thrift  Stores,  Ltil.,  ' 


of  government 
solution  of  the 


that  Prof.  Haas  had  heen 


to  make  the  four  main  points  against  are  reported  to  continue  lo  be  con- 
thc  Aldrich-Grfacll  offer.  Ho  said  ducted  at  a  loss,  but  in  the  past  few 
that  if  under  llti.s  offer  Great  I.akes  weeks  signs  of  betterment  have  tip- 
inrrea.sed  fonnaae  a*  the  cxpen.se  of  ;  peared  in  the  highly  competitive 


that  tho  change  of  government ;  that  Prof.  Haas  had  heen  a  fruit  (Continued  from  Page  1)  that  if  under  ihi.s  otter  (.rent  l.akes  weeks  signs  ot  betterment  Tu 

would  result  in  a  solution  of  the  grower  up  to  about  10  years  ago,  been  able  to  attain  through  opera- ! '''®'^®^''®'*.  ■'*  *''®  ‘'t'.pen.se  of  ;  peared  in  the  highly  com 

impasse  between  the  Ontario  ll.vdro  when  he  took  up  the  work  of  "de-  tion  of  the  Newsprint  Fxport  Munu-  I'"'’"’®  cnnt;ie.,tors  those  emu- |  rhain  store  silnalion  in  M< 

and  the  miehec  power  companies.  tecting  gold  veins."  Thecommi.s-  facturers  Association  of  ,  anada.  '’®"*®’''‘^  "*®  '■®K^'''’  *''® 

"TariiT  Issues  Kec.n^red  i  sion  further  found  that  he  has  no  popularlv  known  as  Neinac.  This  ‘ ® ,  diatc  outlook  as  much  more 


'odm"  '  “Tnrii'i  Issues  Keooi-ered  |  sion  further  found  that  he  has  no  popularly  known  as  Neinac.  Tiiis 
.  Probahly  the  niosf  significant  de-  scientific  training  or  education  as  offer  would  result  in  price-cutting 

t'liK  was  Iiowei  er,  the  up- !  geologist  or  metallurgist.  ;  in  the  industry,  it  was  claimed.  The 

vemn'  w.ard  surge  on  the  stock  market  of :  Prof.  Haas  appeared  before  the  !  industry  enlisted  the  support  of  the 
c*  iP*^usfrial  and  public  utility  stocks.  i  commission  and  produced  what  he  life  insurance  compaiiie.s  represented 
section  the  list  in  both ‘railed  a  "vibrator.**  the  so-called  on  the  Crreat  Rakes  bondholders 
1-4. no>,  .'lontrcal  and  Toronto  markets  par-  ;  "mineral  indicator."  It  consisted  of  I  committee  by  Louis  L.  l..aiig  and  5Ir. 
81.1^3  ficipated  in  the  nio\c,  with  the  steel  a  leather-covered  cylinder  about  Ctg  I..ang.  holding  proxies  for  over 
sl'nii  construction,  and  food  and  mer- ,  (p^hes  long,  hanging  at  the  end  of  Sl.OOP.noo  of  bonds,  dissented  from 
hi.isj  chandismg  groups  prominent.  a  leather  thong  approximatel.v  two  the  conclusions  reached  by  Senator 

04,-iSt,  noteworthy  feature  of  the  "election"  feet  jp  length,  yfr.  Haas  said  the  Meighen,  .\rthur  Cobban  and  .T.  TL 
ST  0  4^  uiaiket  was  the  tecovery  in  the  eontent.s  of  the  cylinder  did  not  Riteliffe  the  other  members  of  H;e 
... ..  "protected”  conipan-  contain  a  mechanism,  but  he  refused  committee. 


IIS'; 

Januaiy  .  • 
February  .  . 
March  .  .  .  . 
Apr.!  .  .  .  . 
May  .  .  .  . 

tune  .  ,  .  . 

ilih  .  .  . 
.Aupu»t  .  .  . 
Septenrber  . 
Nine  Xlnntha 
of  1933  .  . 
1934  .  .  .  . 

1933  .  .  .  . 


Total 

Bbl.i. 

t  z 

2.247.:n  » 
^.nor.n*  1 
2. 538, 241 
2,:p8.es'. 
2. 738. 74  I 
:.9I3,339 
2.839.343 
2. S3  1,593 

24,480.3  3'. 
3  1.470.8:0 
24,363.003 


ealleda  "vibrator."  the  so-called  on  the  Great  Lakes  bondholders 
'"mineral  indicator."  It  consisted  of  I  romm.iltee  by  Louis  L.  l..ang  and  Air. 
a  leather-covered  cylinder  about  Ct-i  I>ang.  holding  proxies  for  over 
inches  long,  hanging  at  the  end  of  Sl.OOh.noo  of  bonds,  dissented  from 
a  leather  thong  approximatel.v  two  the  conclusions  reached  hj’  Senator 


.  _ ......  ..  1  ■  J  .  downward  prices  xvould  he  set  in 

in  the  industry,  it  was  c  aimed.  The  .  ..  ,,.u  1  . . . 

.  J  .  1-  .  J  ..  .  «  .1.  action.  W  hi  c  .'-cnalor  Meiglien  had 

ndustry  enlisted  the  support  of  he  incrc.-t.scd  tonnage  was 

life  in.suranee  companie.s  represented  o,i;,.„tia I.  General  Ralston  pointed 
on  the  Great  Lakes  bondholders  tonnage  might  he  a  liability 

committee  by  Louts  L.  l.ang  and  Air.  was  insufficiont 

to  cover  production,  scllmg  and 
Sl.OOO.noo  of  bonds,  dissented  from  transportation  crsi.s.  The  ofler  of 


petifors  would  tend  to  replace  trial  | 'i  iie  management  regard  the  iinme- 
tonnacc  by  giving  a  larger  rehale  to  [Rate  outlook  as  much  more  favor- 
pu'olisliers  and  a  viciou.s  spiral  of  ^  ai)ie  than  at  this  time  last  year, 
downward  prices  xvould  he  set  in  - 


New  York  Curb 


market  wa.s  the  recovery  in  the 
slocks  of  such  "protected”  compan¬ 


ies  as  Dominion  Te.xtile.  Penm.ans.  ,0  pame  the  actual  contents. 


-  -  and  Ford  of  I  anada.  indicating  that  In  order  to  measure  the  width  of 

CnrinArq  Rro«i  Obtain  a  !  indicated  in  a  vein,  the  inventor  said  that  the  |  Pteseni 

*  f  n  •  ho  Mctory  of  the  Liberals  at  the  operator  should  hold  the  instrument  '  bondholders' 

Good  Volume  or  Busmess  P^H.s^  was  Ii.,t  taken  to-,  senously  hy  by  tbc  thong  so  that  the  weight  Is  Meighen  sun 


In  order  to  measure  the  width  of 
a  vein,  the  inventor  said  that  the 


Objections  Summarized 


that  the  industry  would  not  onlv 
provide  .$5i30.0oq  of  wtirking  capital 
hut  wouhl  give  ccnlracts  calling  for 


the  financial  nuiimunitv. 


free  to  swing,  then  walk  along  the  Jeetions  taken  b3'  the  committee  to 


h  pre.senting  the  report  of  the  ’>P  to  50  OilO  tons  in  .addition  to  that  ; 

ndholders'  Coininitiee,  Senator  '  I-'ovified.  M  hile  Gre.at  I.akes  Farrirr  „ 
ighen  summarized  briefly  the  oh-  ,  Paiier  t  o.  would  bo  w  illing  cr*:''"-  ; 

Hons  taken  hv  the  committee  tr.  I  >'0mac  if  the  .' Idnch-  p„,f.  , 


were  accented. 


Tocet  ^ 

THE  BEST 

DEWAR’S 


dav’s  ‘nomini'nn  electinus  Tf  ,4;,  hanging  from  his  right  hand,  his  nan  yet  to  he  worked  out  and  would  mppj;„re  of  price  assurance  not  ' ''.""J 

pe is  the Zze  of  unce  "  nHes  whic^  '  "mb  f"''  *®nie  weeks,  Aldrich  offer.  j 

I  .le  iidze  o  unceriainties  w  nif  n  fineers  of  his  left  hand  nressed  Those  who  are  in  a  position  to  ■,  1 1  .  Uilcn  Aiden 

have  been  overhanging  ntir  hu.sine.ss  *  left  hand  presse^  ^  ^  powsprint  mill  of  lOn.ODO  ^at  Bondholder  Mill  Receive  I 

situation  for  months  and  R  Provides  numberof  sw  ings  ‘on.s  capacity  arc  bargainers  of  the  'I  he  Aldrich-Gefaell  offer  Provides  i  c™ 

r/fmo  e  ^he'valU  r?  which  ‘he  Pendulum  indicates  t.h^  num-  !  ‘irst  water,  yet  the  committee  would  for  the  formation  of  a  new  company  ; 


ssiirance  not 


have  heen  overhanging  our  husine.ss 


it  would  he  difficult  to  overestim- 1  ‘  ‘ 

ate.  :  body. 

"A  real  menace  existed  in  possi-  T*’®  operator  decides  the  gold  con- 
hilifies  that  control  of  PHrhament  I ‘®"‘ ‘he  ore  by  counting  the  pum- 
niiglit  pass  into  Hie  hands  ..f  irres: !  I’®®  circular  oscillations  of  the 
pon.sible  groiip.s  of  r»oIiticians  com-  !  Instrument  when  held  over  the  ore 
milted  to  jiolicies  directly  contrary  !  ho'l> ,  2.5  oscillations  indicating  one 
tf,  those  cui  which  our  financial  and  ounce  of  gold  per  ton  of  ore. 
business  structure  lias  been  built.  I  describing  hi.s  instrumenf.  Prof. 
,  That,  menace  has  now  been  removed  i  He.as  said: 

in  such  an  emphatic  manner  that  we  |  call  it  a  mineral  vibrator . 

i  feel  even  more  .stropglv  than  we  did  '  ‘ho  principles  on  which  it  works  are 
I  H  month  ago  that  the  ‘  long  awaited  i  affinity  and  affinity.  I  have  to  have 


Oot.  f» 

tVI.  16 

Not 

li'.i.i 

1933 

Change 

Aluminum  of  .Amor . . 

Tn 

76>6 

1  3', 

1)0..  prof 

1 02  ’  2 

Amor.  C!vanamid  H  . 

24 

28 

•t  4 

Amor.  Koundors 

15  16 

1 3  If 

.^mor.  Gas  it 

.nt 

t  '4 

.‘\mor.  I.aUTidrv  M  .  . 

20*4 

.Amor.  Lt  &  Tr  .  . 

13)  s 

12’» 

—  1 

.\mer.  Superpower  . 

!'• 

-1-  '4 

[^o  ,  tst  prof 

64  '  i 

.\»«ociated  Gas  A. ,  .  . 

7  q 

Allas  Torp 

10', 

12 

-r  U'-s 

C’anadian  Marconi 

!*•' 

r  '4 

Carrjrr  Gorp  .  . 

O’s 

8*4 

-  -  I'K 

Ontral  Statos  Electric 

1 

1 

-r  >4 

f’itios  J rrviuc . 

i”4 

1-  Hi 

(’iiifs  Sorvioo.  prof.  . 

20 

21  ’  i 

('lovr*  Kl  Jllum 

44*t 

(’'olumbia  Gas  &,  Eloc. 
prof  . 

86 

88 

-f  2 

f’om.  Edison 

86 

87' i 

-t  P-i 

(’ons.  Giis  Balt 

81'i 

8.T4 

-  l*-4 

Cord  Uorp 

.3% 

I’l 

•4  '‘-s 

frown  Cork  '  A*’ . 

lO's 

11 

I  's 

t)uke  Powor 

62 ’4' 

L!»o.  Bond  &  Sharo  . 

12 

12'4 

■!  '7 

Do.,  prof 

G1 

65’  n 

■i  4', 

Do..  6  prof . 

Fairchild  ■ .  . 

54 

56  Vs 

I-  2,V» 

8*4 

8',; 

- - 

Ford  Motor  I.,td 

8 

84,- 

-I  *4 

Goorjjia  Power,  pref. . 

81 

82 

■i  1 

Gon.  Tiro  &  Rub  .  . 

48  ^3 

filon  Alden  ‘  ’G” 

20’  <; 

20', 

(  *4 

Groat  A.  &  P.  1st  prof 

128  >4 

•  1 

’!-  m 

Gulf  Oil 

62 

63  >1, 

Hudson  Bay . 

IS'i 

18 

Humble  Oil  .  . 

52*4 

55*  , 

4  2^6 

Indiana  Pipe  L  . 

5S 

Int.  livd.  El  S..  prrt. 

8'i 

101, 

i  I's 

Mid  West  Utilities 

Nat.  Hollas  Hess. 

1*8 

1-, 

-t-  ’4 

Nat.  Fuel  (ias  . 

17 

17*4 

•1  *4 

Nat.  P.  A  1.  8  prrf  . 

73 

69 'i 

3*4 

Nowmont  Min 

59’ j 

.39'., 

?8 

N-Y.  Tolophono,  prof. 

119'4 

Niagara  A  ffudson 
Powor,  n  . 

8 

8',; 

1  ,’4 
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FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories.  Schools,  Lawn.=. 
Tennis  Courts,  < 'enieteries,  etc. 
Also  for  partitions  or  s.-ifpty 
guards. 


I  or  real  r^ncr 
service  c;^II 
on  n«.  Catfilocrup 
nnrl  oqtiniates 
furnished  on 
reqtiest 

The 

Steel  f'ompan}’ 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  ESTATE,  VALUATIONS, 
RENTALS. 

Farm  Lands,  Mnrtg.igea  and 
Iniur.-ince 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


TOOLE,  PEET  &  CO. 

LIMITED 

FINAMIAL  AGENTS 

Appraisers  and  Vnli^alors 
Estates  Managed 

CALGAUY  t'A-NAD.V 


“I  call  it  a  mineral  vibrator  i  Lakes  Taper  Co.  spoke  on  behalf  of  ’"'^'nld  be  given  lo  holders  of  the  ;  Phopmi  Sj-r. 

1  can  1C  a  mineral  XI orator . ,  .b...  ®  present  $10,000,1100  of  first  mort- ; 

e  principles  on  which  it  works  are  ,  oner.  •  u  j  c  _ _  i  n _  Pitney  Bowes 


I  ,8Wlft0ru  : 


Perth.  S 


If  you  are  parlimlzr  aboa! 
your  ilrinks,  want  f »  give 
ytiiir  guests  the  bt'st  bo 
k  «pw*ific.  4^.4  for  Dewar's. 
3k  Yog'll  be  giviag  theni 
the  best  whisky  tha*  A 
.iioiioy  can  bny! 


wavo  of  prosnenty  i.s  in  the  inak- ' sold  affinity  to  detect  gold....  yfy  1  entered  on  behalf  of  ten  Can.adian 


in  criticism  of  the  Rolierlson  hid  bonds  of  Great  Lake.s  Paper  '  st.  keyis  Paper 

tered  on  behalf  of  ten  Can.adian  ‘  o-  All  of  tho  class  B  shares  would  !  sh»nHn^w.n.am« 


gained' steadily  in  momentum  dur- !  Uon....  when  I ‘take  it  In  my  hands  !  °®^"PTint  companies  behind  this  may  he  held  by 

mg  1534  and  the  earlv  portion  of  1  I  am  dialed  in  for  gold.  The  mo- 1  ®ff®/  ^sree  to  prox-ide  Great  I>akes  hv  ihe  boiidholde  s  ®®™®®  " ji.  j r.  a. 

tiiii;  t  our  iind  ttnieU  t.-,.,  i  mont  T  «rof  nn  tno  lodwo  le  ctnn.  “'■fth  a  mmimum  of  la.OdO  tons  of  voting  trust  foi  .m  un.spccified  pei  -  united  m 


j  one  of  these  companies  were  to  de-  (Some  class  A  shares  and  common 
fault  on  Its  agreement  and  such  de-  shares  will  be  allotted  to  the  liquid- 
fault  were  admitted  by  two-thirds  of  ator  and  creditors  of  Hie  present 


ing  1534  and  the  early  portion  of  1  I  am  dialed  in  for  gold.  The  mo-  agree  to  proxine^  «,re,at  j>aKes  -  '  ‘  „  |fj„j 

this  year  and  which  was  checked  i  ment  T  get  on  the  ledge  it  stops.  : ^  mmimum  of  la.OdO  tons  of  oting  trust  foi  .m  un.spccified  pei- 

bv  the  approach  of  the  elections  i  That  ends  the  ledge.  That  is  the  '  P®®  ‘®'®  ^  ®'/®*'  ^  m  ria  ..  \  uharcc:  and 

with  their  more  than  ordinary  un-  width  of  the  ledge.”  ?“®,/'f  ®o™Panles  were  to  de-  home  class  A  shares  and  con^ 

certainties,  can  now  be  allowed  to  Intricacies  of  the  •‘STSteni’’  ",  ''®  *? 

develop  with  safe  and  sane  govern  intncarieg  oi  me  nysiem  admitted  by  two-thirds  of  ator  and  creditors  of  Hie  present 

ment,  unhampered  hy  pressure  froni  Speaking  of  determining  the  depth  the  directors  or  in  the  alternative  company.  The  issuance  of  prior  lieu 
minority  groups  or  bv  sectional  do-  ®®*  he  says:  by  arbitr.xtion.  suit  might  be  taken  bonds  for  additional  working  capi 

mands  ^  '  "If  she  gets  up  closer  than  10  feet,  after  six  months.  If  the  defaulting  tal  remains  discretionary  with  the 

_ _ _ I  can’t  get  It  with  one  technique,  company  were  to  supply  orders  be-  bondholders’  committee.  The  class 

■y  V  II  P  J  ^  ^  have  W'orked  out  another  by  fore  the  end  of  six  mouths  there  B  shares  would  be  returned  to  the 

1  umer  Vailey  r^roduced  j  using  my  solar  plexus.  That  sends  :  could  be  no  suit.  Under  the  terms  company  at  liic  end  ot  the  10  or  15 
‘?2fi  RKU  Oil  Vibrator  down  to  the  bottom  '  of  the  offer  such  a  situation  might  year  contract  period  with  the  pub- 

'  ’  __  /  '“'**  ^®P*®*****®‘ I  where  the  ore  body  stops.  I  have  I  recur  again  and  again  and  even  In  lishers. 

I  ...  [•.  .  .4  *■  t  within  10  feet  above  and  get  the  I pvent  of  s'Ht  it.  was  nitpstlonab'c  Under  this  offer  Hie  lioldcr  of  one 

I  Mi/o.-f'*^*" 'll  to  the  bottom  as  the  thickness  '  whether  present  hopfiFolders  coqid  $1,000  bond  of  (ireat  l^akes  Paper 

'an  ?,nnH  n  fo ’i  1  1 1  |  recover.  Mr.  Meighen  said:  "Have  Co.  would  receive  $600  of  new  5% 

'  55  •’‘’fi  hhic  ,-i,no  fi-rin/ Ti’,rnoi^T-fi  I  fuuctlon  of  tfac  solar  |  WO  t he  ri ght  to  exnosc  owuers  to  HU  first  mortgage  bonds  of  the  new 

inv  ”  .Vniimvimafniv  r.nn-haif  np  I  “4®  Commission  States,  will  I  inaa-TiionR  nian  of  this  sort?”  company  on  which  interest  of  $30 

Vallcv  i-  oiitnii't  ww  Jimniioit  hv  i  L>®  Something  of  a  surprise  to  both  I  Conthilng  his  ohiecUons,  Mr.  per  year  accrues  from  October  J.i 

I  Or,,.., i o’!  geologists  and  anatomists.  j  weivVicn  statcH  that  the  new  com-  i,j35_  j„  addition,  this  bondholder 


Utility  P.  &  L 
iJo.,  pref 


CHARTLRF.D  1859  I 

fpuimniB 

J/be^Mirine  /nfurance  Company 

Liability  Guar.-intepd  by  the  Phoenix 
Inaurancn  Company  of  Martiord 
Total  f.ecurity.  $42,237,835.12 
CANADIAN  DEPARTMENT, 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
Joint-Manager  Joint-.\lanager 

GEO.  LYMAN  S-z  SON  Ltd 

General  Agents 

McCILL  BLDG..  485  McGill  St., 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society, 
Limited  of  England 

K.STABLISHED  A.  D.  1802 

FIRE  INSURANCE 

Every  policy  backed  by  i^reat 
resources 

CANADIAN  OFFICE,  MONTREAL 
C.  C.  SANDERS*  Manafer 

GEO.  LYMAN  &  SON  Ltd 

General  Agents 

McGIlX  BLDG..  48.5  McGill  St., 
MONTREAL 

Pbo.ne:  MArquette  524t-42 


A'alley  ’s  output  was  supplied  by  I  a  surprise 

Royaiite  from  its  wells  and  absorp-  anatomists, 

lion  plant,  us  contribution  being'  j®  inventor  went  fuH 


tion  plant,  us  contribution  being'  inventor  went  fuKher  and 

18.201.  The  biggest  single  producer  I Pfact*®^!  tost  of  his  instru- 
in  the  field  was  Centurv,  which  pro-l‘®®’'‘  before  the  commission.  Five 
luccd  5,123  harrel.8.  '  card-board  boxes  were  placed  on  a 

.  J" _  _  _  _  table  one  of  which,  number  "5”,  con- 

oii,  ni  RNuns  l•Ilon^•f•T^o!V  tained  a  piece  of  rich  gold  ore  pro- 


raent  before  the  commission.  Five  '  ""'•omors  o'  comm.n'ns  huvine  tur 
card-board  boxes  were  placed  on  a  ;  ®/’'‘  of  ‘b  years  fbr 

nnA  nf  whirh  niimhnr  rnn-  '  bonrlbnMnr^  are  left.  With  po  eqp  t' 


v-Tiv  would  get  'no  tonnage  of  its  would  receive  title  to  some  nine 
own  hot  onlv  (oniuiee  siinnlied  hv  gbares  of  class  A  preferred  stock. 

[,f  c''mrv,n'ps  buying  ♦'’c  ,  which  110  dividends  could  be  paid 


Af  (ho  ou't  or  to  years  toe  until  the  price  of  newsprint  is  in- 
hondhoiAors  are  left  with  no  equ*t”  creased,  and  some  eight  shares  of 
'n  or  control  of  the  pronerty  amt  common  stock.  Tho  dividend  on  the 


<u,-iw,n.  .Vri-ording  to  preiimin-  duced  by  Prof.  Haas  himself,  q-he  i  the  company  has  no  customers  of  Its  class  A  and  class  H  stock  is  cuniii- 
jiry  ficiin  s  ‘’‘t'ttnile'i  by  7  others  contained  a  vegetable  sub- i  The  companies  making  the  lative  from  October  I,  1835.  I'lie 

8  867  hurners^'wrre  proqucfid  In  Stance.  Prof.  Haas  tested  all  of  the  ,  Present  offer  might  then  find  it  to  present  hondholders  therefor  retain 

'  ran  ada  during  193*.  including  ft.479  boxes  and  finally  reported  that  mim' ; ‘‘’®'r  own  advantage  to  cease  sup-  {[|[]  control  through  a  voting  trust 
I  atmo.«ipherir  burners  her  "3’’  contained  gold  and  that  !  orders.  and  full  ownership  of  tho  property 

i  tm  and  .■-nrm^^ciar"''’:rsr  Fa^io^y  number  "5”  did  not.  ;  Internationa,’,  StvMtzey  Bids  providing  that  the  Aldrich-Gefaell 

haaien  for  the  year  mimb^'red  6. OR?  A  portion  of  the  commission's  de- 1  The  offers  of  Canadian  Interna-  offer  is  ;ipitroved  hy  the  (Jntario  | 

i  atmogpherir.  burners  at  ^^^38.8^0  and  fense  rested  upon  the  testimony  of  tional  Paper  Cd.  and  R.  O.  Hweezcy  court.  ^ 

2,lf^5  pow’fr  burners  at  $380,253.  * 


others  contained  a  vegetable  sub- i ’^'he  companies  making  tho  ^^yyQ  from  October 


INVESTMENT  SECURITIES 

Government  Provincial 
Municipal 
Public  Utilities 

High  Grade  Preferred  Stocics 

INQUIRIES  INVITED 

BONDED  CORPORATION  LIMITED 

275  St.  James  Street  West,  Montreal 

LAncaster  1116 

Toronto  Quebec  E.nint  John 
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ku  OF  WOODS 
EARNINGS  LOWER 
BUT  YEAR  GOOD 


*  *  mill ti  wvv  ■  John  Paton  who^v  flearli  is  report-  :  rral  Trusts  <  Hrp<»raf ion.  bfroniin;; 

-  -  ,  from  Winnipos,  h'hI  wIh»  hari  nead  of  fho  real  estate  liepartment. 

Net  Ecual  to  $1.47  a  Share!  nliml'C’d  fi-fini  fhp  rank  of  junior  In  IftlO  Mr  ratoii  was  tiiads  nuin 

Common  Against  .$2>01  in  i  to  bpoomo  U  fsiorn  suiiorjntpii- i  aRor  of  tin;  \\  innipop  officp  of  the 

p  •  ^  R  ^  ^donf  of  the  Toronto  General  Irnsts  eurporation.  Kotir  years  apo  he  was 

rrevious  Keport  i  Gorporation,  was  widely  known  m  '  apain  promoted  and  heoani''  snper- 

the  Prairie  proviiiees.  Mr,  I’atoti  iiiiendent  of  the  wesiern  hratiehes 


LAUNDRY  CONCERN  INCREASED  LOSS 
COVERS  CHARGES  IS  REPORTED  BY 
BY  GOOD  MARGIN  MUIRHEADS  CAFE 

New  Method  Net  For  8  Months  Net  Earnings  Down  at  $8,617 


WORKING  CAPITAL  UP  |  _ _ 

.Shown  at  $122,352  Agednst  • 

$375,783  Deficit  in  1934  j  7-  ' 

Report  —  Loans  Reduced  — 

Subsidiary  Holds  Position  '  A 

I  he  effect  of  the  moderate  redtic-  :  M' 

lion  in  eaniinps  of  I.ake  of  the  1  ; 

Woods  .Millinp  (  ompanv  shown  in  '  1:  « 

I  he  annual  l  eiiori  for  the  year  ended  :  |Pp  -y  \ 

Aupiist  III,  I'KI.").  is  more  than  offset  |  ^  ^ 

iiy  the  marked  lietterment  in  liquid  ;  1: 

position.  Hank  loans  and  jiayables 
ha\e  heen  reduced  hy  nearly  half  a 
iiiilliori  dollars  and  inventories  ral•^- 

'  ea'.l ' 

of  sundry  revenue  and  deduction  of  was  7!t  years  of  ape.  As  a  youth,  he 
hoard  and  e.vecutive  fees.  Dept eei.i- |  came  to  Canada  from  his  hirthplaee 


of  the  eotiipan>.  Dnrinp  his  2.i  years  AKc.  ril 

ot  residence  in  Winniiiep,  he  had  - 

prow  11  !o  love  the  \Vesf,  and  after  !  Toronto  -  .\1I  c'liareci- 
ilift  economic  doprf'ssioii  si’l  in,  bonrl  inifn^sl  and  pn-fm 


Up  at  $63,680  From 
$57,274 

LIQUIDS  ARE  HIGHER 

oronto  -  .\1I  c'liareci-  inrludmp 


IK  ver  lost  faith  in  the  tibility  of  the 
prairie  (iroyinces  to  ripht  themsel¬ 
ves.  I'nder  his  ojitimistic  and  ener- 
pelic  inanapeiiient.  the  business  of 
liie  corporal  ion  in  the  Wist  was 
widely  de\  eloped. 


doiids  of  the  New  .Method  l.auiidry 
<  oniiian.i  tire  heinp  earni  d  by  ;i  eom- 
fortablc  luarpin.  lyividends  on  tlie 


From  $14,412 — Deficit  of 
$18,8.33 

WORKING  CAPITAL  OFF 

Toronto  Bureau  The  Financtal  Times 

Toronto.  —  Net  earninps  of  Muir 
heads  i 'afeteriti.s  Ltd.  apain  declined 
in  the  year  ended  T'ehriiiiry  2<!,  lli:;."i, 
and  after  proviillnp  for  deprcciiitioii 


preferred  stock  were  resiinnd  in  an.J  write-offs  of  .--■pecial  re)iairs  tiiid 
llii!!  le;iviiip  tirre.ars  of  .fIM’.Tjo  for  reid  lecnienls  the  oiieralinp  los.s  wtis 


each  .flnn  preferred  share.  Surplus  ;is  coiiipared  with  in 

on  Se|ilemher  7lii  stood  at  .fL’Ti.^IiL’  ilie  preeedjnt;  yetir.  In  tiddilioii  the 

i  with  $1’,SI>1  at  I>ee.  :;i,  lo.~-  I. 'ken  on  elosina  tuid  dismtui- 

tliiip  the  tjlli  eii  St.  store  re.sulted 
fft ct  of  the  ptiin  in  eiirii- ;  ui  los.s  of  .'71!. 711  wliie'ii  wi’ied  out 
not  refleeied  in  woi  kiiip  enpiitil  surplus  and  i  tinst-ii  etipiial 

wliieh,  howevti.  li.td  in-  imiiniiinenl  of  .'?'7.;)s7  ;it  I'elirnaiy 


,1.  G.  Gardiner  of  Sasaat- | with  at  I>ee.  :;i 

i,  1.  1.  . !  1!GI. 


Premier  .1.  G.  Gardiner  of  Sasaat-  i 
chewan,  who.  it  is  said,  is  to  h" 
offered  a  iiortfolio  in  the  new  Kiiip 
cabinet  has  come  to  be  reparded  as 
one  of  the  pillars  of  Liheralisia  in 
file  west,  in  which  part  of  Canada 
his  oratorical  ability  has  made  him 
ont*  of  the  foremost  platform  fip- 
ures.  First  elected  to  the  .Saskal 
chewan  lepislature  in  101-1  his  | 
effectiveness  on  Hie  floor  of  the  | 
house  soon  desipnated  liiiii  for  a  j 
cahiuet  position  and  tie  lieeanie  min¬ 
ister  of  liipliways  in  ilie  Duniiinp 
iidniinistration  in  1!I2L’.  In  l!i2-'i 
upon  the  resipnatioii  of  the  laiier  lie 


BUSINESSLIKE  AND  UNBIASED 


When  we  administer  estates 
dll  the  proceedings  connected 
therewith  are  businesslilce.  No 
partiality  is  shown  anyone.  As 
Trustee  and  Executor  it  is  our 
duty  to  see  that  the  wishes  of 
the  Testator  are  faithfully  executed. 

Appoint  Montreal  Trust  Com¬ 
pany  Executor  of  your  Will. 


Full  efft  (  I  of  the  pai 
ii’P.-.  is  Hot  refiecled  )i 
capiial.  wliieli,  liowcvii. 


Canada  '''■‘'tt'-’cd  .f'.’.tiiMi  up  to  .Septemher  7.  2S,  l!i;;r) 
ade  liim  l  l‘i  '  tit*'"  larpcly  to  redi  iiiiitioii  of  tit  A'oiie 


.■\  new  ;  tore  was  ojioiied 
iv  Shllter  K’s.,  Toi'oiilo,  at 


$li,7iiu  of  iionds  and  to  tin-  f.iei  that  tin  eviieiKliiiiro  of  .■i:i;:;.777. 


.J,  ,  . . .  iiti^-eased  its  invi  st- 

I  mein  in  its  own  bonds  i)y  .G!."i7.  'I'lie 
,1.,.  loijil  of  tionds  out.staiidinp  is  $211'.- 


Wliili  workinp  laiiilal  lia.-i  h.-eii 
reduced  to  ?l!i.]21)  from  1  o.s,7;;7,  the 
com). tiny  retains  ;i  pood  liiiuid  jio.u- 


np  profit,  after  house  soon  desipnated  liiiii  for  a  i  Ueductirip  SFLOhO  of  par  lalue  tioii.  Cnrreni  assets  of  Ms.,'>r.L’  iii- 

riS.7;j.3.  as  com- I  ;  cahiuet  position  and  he  heeanie  min-  th'’ !  '"'■-t'  m:'..-;Iii;  in 

n  the  precedinp  ister  of  liipliways  in  ilie  Duniiinp  .S23iJ.:!0('.  Tlie  is.sue  ■  spciiriiies  ai  market  value  and  a  ia.\ 

■e  after  addition  I  administration  in  i;i22.  In  1!i23  '^'ikdnally  lotalled  .$300,niid.  I  lireiiaymcnt  reeeiiu  for  .■?7.a m.  iiii- 

iid  deduction  of  wa.s  .  !i  years  of  ape.  As  a  ysiuth,  he  .  upon  the  resipnatioii  of  the  laiter  lie  I'-aie.--  and  earninps  tipiire,-  show  tent  liahilities  of  .-^iti.lJ..  include  ae- 
fees.  Dejit eeia- j  came  to  Canada  from  his  Idrtliplace  i  became  premier  of  liis  iirovince.  Pain  oi  in  net  earninps  lounts  iiayahle  oi  R|2.esi  and  ai- 

at  $18.S,di»0,  amr  at  Dairv,  Ayrsliire.  .Scotland.  Three  *  assuniinp  office  hi  Feliruary  2i;.  p' depreciation.  Interest  cnied  exiienses  of  S7.i:::'i.  Working 
>ard  and  execii-  i  \i*ais  later  in  lk77.  lie  secured  his  ,  ltt2tl  His  povernnient  went  down  to  di\iilends.  Depreciation  is  htdnp  caidtal  )iosiiion  is  .^liown  a.s  follow> 


lion  was  w  ritten  off  at  $18.'),'ii»0,  and  at  Dairv,  Ayrsliire.  .Scotland.  Three  *  assuniinp  office  in  Feliruary  211.  “ili'l'lf'  depreciation.  Interest  cnied  exiienses  of 
after  deduelion  of  hoard  and  execii- i  years  later  in  1S77.  lie  secured  his  !  Itt2t7.  His  povernnient  went  diiwu'io  dividends.  Depreciation  is  heinp  cajiital  )iosition  is  t 

live  fee.s.  Deiireciation  was  written  first  iieriiianent  job  as  junior  clerk  defeat  in  11123  hut  iiis  partv  retained  Pr'i'idt''!  a'  about  .$30,0iid  ,a  year.  !  as  of  Fetiriiary  2k; 
off  at  .tilS.a.'MtO.  and  after  dednciion  r,,,-  (Vie  l.oiidon  and  Ontario  Invest-  its  cohesion  and  virility  aiid  made  a  iH'd  preferred  di\i 

ol  interest  at  1  ltil,38.I,  and  $.5ii.ii3!i  nieni  Coniiiany  in  Toronlo.  From  I  rousiiip  conie-haek  to  assume  office  i iieinp  ii.iid  in  full,  .\fier  porsni  "sj-f''' 
ill  fees,  there  was  a  balance  of  $2SI.- ,  that  small  hepinainp,  he  elimbed  in  .luue  of  last  vear.  Mr.  (iardiner  '  deduetioms,  net  imifit  to  '  ’ 

710.  Ill  which  was  addnl  investment  slowly.  .\t  the  end  of  2o  years,  he  is  a  pradiiiue  in  Arts  from  Maiii-  ’''^5.  wa-  31.', .323.  Worloiu;  t  -pii  .I 

ineoine.  etc.,  of  •f-40.ii1:i  to  make  a  held  a  responsible  position  in  tlie  toha  collepe,  a  former  sehool  teaeli- |  ■?1I.8S2  on  a  eonip.arative  The  eoinpaii.i  me 

net  iirofit  of  .i!322.32,'i  on  tlie  year.  Toronto  office  of  tlie  firm.  In  1301.  :  er.  His  occupation  is  now  listed  a.s  I’osis  for  tlic  same  iieriod  of  1331  restaurants  in  Toro 

apainst  .$-1112.372  in  the  precedinp 'he  transferred  to  tlie  Toronto  Gen- ,  a  farmer.  I  ip n res  of  the  comiuiny  follow  :  faei  iliai  tlie  Jiiinui 

porinfl.  I'lU’  yi-ar's  not  was  eQtial  to  _ _ _ _ _ _ _  1  — Sales  and  Earnings  to  September  7 — ,  b*'«'Ii  v#*ri 


I'lA.Miro.'i  of  the  com|Kin\  follow: 

— Saleji  and  Earnings  to  September  7- 


iM'i*  shuro  on  thii  prf'lorred 

I,',;;  Mr.  King — After  Election 

i.ion  equalled  S2.ttl  a  sliare.  Previoins  _ _ _ _ 

.«'i'.3o7V'e77'!  'niak^n'p'a'*ne/*prot[^^  Premier-Elect  Tells  of  the  Signficance  of  the  Liberal  Victory 

loss  h  ilalice  of  .$l,ii30,:,’S2  to  h"  ear-  ;  '  - -  — -  '■  . .  ' 

lied  Inrward  iiiio  the  current  year.  The  eleetiou  di.seloses  that  the  i  hate  expressed  their  deterniiiiatioii 
Frofii  and  loss  fipnres  for  the  jiast  jieoiilo  sliare  the  \  iew  wliii  li  the  to  end  one-man  poverninent.  lo  re- 


:i  years  eomiiare  as  follows: 


Liberal  party  has  all  al-iiip  main-  verso  the  irend  of  the  (last  five  I 


i.-ti-ir-i  iiD.iHj  iis'r'Ki  210,740  proriosal  to  deal  w  itli  the  question  and  the  arbitrary  and  aiitoentie 

iio.  f-ry  i.H'in  .  . , . .  I  hy  means  of  a  represimiat ive  na  methods  w  ith  which  it  lias  proceeded 

’''yei  .  tional  commission,  and  by  iiolicies  from  the  day  it  assumed  office,  ami 

1.”.’  _  JJl’ 1’.  I "  liicli  will  serve  to  revive  industry  the  manner  in  wliich  it  has  persisi- 
r  2SI.7III  402,372  30o.(i9fi  aud  trade.  ently  defied  the  iinnustakable  will 

I"'  ''ic.  4o,t.i-i  The  results  make  eriuaily  clear  ,,f  the  people. 

\,.i  122323  4112  3  72  3 mi  (>'48  peoiilc  penerally  share  the  It  is  a  verdict  in  favor  fif  jicr 

I’rr-v.  I.307.'937  oiis.'vsi  604:««7  'iew.  kept  to  the  fore  by  the  Lib-  soual  liberty,  electoral  reform,  and 

“  one  cQ-  *  Pitfty.  that  trade  is  Ilie  tiasis  of  measures  vvhicli  will,  jiriioapothei' 
lorn,  oil  pfd.  ■*'$21  50  ^$20.04  industrial  and  eommercial  devel-  thinps,  prevent  Hie  national  radii 

I  I'-'n  coni.  70c  $2.01  $1.32  ’'Pnient;  and  that  a  Canadian  Gov-  heinp  stirreiifitioiisly  used  hy  any 

ernmeni  should  do  all  in  its  power  imlitical  party  for  the  defamation  of 
-.  Alter  provision  for  io.ves.  cl  -After  t,,  nopotiate  trade  aprcenienis  vvitli  cliaracter. 

countries  willinp  to  trade  with  it  is  a  verdict  in  favor  of  ilie 


1935 

$.3  6  1,9  7  4 

IIM 
$  ,* 

Bill  Id  111^4  incc-imr 

1  4,4MI 

15.774? 

fash  discounts. 

274 

201 

t.eos.  ^x|> 

*37h,7n« 

3  14,(128 

7  l.tM  1 
\  1  4. Mr: 

N>t  ca.Tntnps 

$  63.686 

^  t7.274 

Mess:  Depr..  insur., 
bond  int('rest,  ore- 

ferred  di%d.s.  . 

47,752 

4T.392 

Nrt  prohl 

$  15.0’" 

VX Drkiiif'  (  apital 

Current  Assel.s 

$  90.5'(9 

$  H4.084 

Current  Liabs. 

32.694 

JH.l  4“ 

\X‘orkin>;  Capital  .  , 

$  57.995 

$ 

Workiiu;  t  mjK-iI  Vt'M.ei  $108,737 

rile  eoiii|p:iiiy  imw  npi  rates  three 
restaurants  in  TorMtil".  Iiespiie  Hie 
fact  Hull  tlie  annual  si-iteiiient  has 
,  tieeii  (ii'layed  nearly  eipht  nn'iiHis 
'no  iiidiealioti  is  ciyt-n  as  lo  results 
of  (-iirreiH  o))erai  ions. 

Fixed  assets  are  now  i-arried  at 
.'?2:l.").2 1 :!  after  deiliiel  inn  deiireeial  ion 
r<  serve  of  -■?  I  2.‘'.oim.  Leases,  trade 
name  and  uoodwill  are  eariueil  at 
.tH.'iO.ooo.  Cii)iiial  inelmle.s  .■,.■.32 
share.s  of  preferred  stock  of  .-<10  par 
yaliie  and  7S,7lo  shares  of  no  |iar 
(•oiiimoii  carried  al  .$ )Sii.2o.''.  Defii-it 
,  of  so,7  and  iiiii>airiiieiii  of  ea|iiial 


Montreal  Trust  Company  /|| 

511  PLACE  D’ARMES,  MONTREAL  1/  > 

SIR  HERBERT  S.  HOLT,  Presidrnl  HON.  A.  J.  BROWN,  K  C..  V.cr  P.endent  cAP^XAr 

f.  G.  DONALDSON,  General  Manager  weservc 

W  S  GRELNE-J  P  ANGUS  -.  Assistant  Gene/al  Managers  ga.sOO.DOO 

LAKE  OF  THE  WOODS  MILLING  COMPANY, 

LIMITED 

AND  ITS  WHOLLY  OWNED  SUBSIDIARY  COMPANIES 

CONSOLIDATED  BALANCE  SHEET 
AS  AT  31st  AUGUST,  1935 

ASSETS 

I'Rdl’l  Rl  ■,  M  MU  M 

I.iiiid.  l*ov\er.  RuiliiinSo,  'laclnnrf^  hoH  rtiwiptfipnl  at  I  <»s1.  Ip'*'  .iniotinf 

oti  OH  Kc'liiction  of  i  apitjt  ihirini^  (iv'pmiation  applied  ^nd  the 

:iMnii.it  irHiMiot  ot  di  pi rt i.ition  vrittco  oil  \uto  oohilt's  and  Truiks  $7,  IOr.S:h.0.t 

levs:  Kt-M-ru- IIfpr.-vi.,iioo  SS.UMPI.S.? 


aMUt  provision  for  tnxes.  cl  -After 
inclusion  of  sundry  income  and  deduc¬ 
tion  of  directors'  fees  and  executive 


It  is  ti  ycrdict  in  favor 


LARGER  SALMON 
PACKING  IN  B.  C. 

Expect  Improvement  of  a  Mil¬ 
lion  Dollars  This  Year, 
According  to  Report 


I'rofit  and  les,--  .•lei-'Uiiii  Im  tlie 
pasl  Hiree  years  emied  rehruaiy  28.1 
hi.s  liceii  as  follow.^. 

t'135  I ->3  4  I  0,3 

\mI  r;.,i'  ‘  S.r.  If  $I  1.4  I  $  I  7,1381. 

l.r-...  I).-I>te<:  24,linri  sl.ilili)  30. mill 

\\  I)  .Sp»‘c  rep.  ... 


I»FI  I  RHf  {)  (  l!\R(.^S  It)  RI  \  KM  1 

I.Wrsi  MFS  IS  IN  (  t)\  I  KOI  I  I  D  (  OMI’AMFS  .\ll,id  Indiisiiios 

l?v*ld  h%  the  l••u^t^^'  fot  tlir  RtoMlhoMrr** 

INM  ^rMI  ^  I^  IN  ^NI)  I  0\N>  Itt  OI  Ili.K  (  OM|»\NII.S 
(tOODUII  I .  I  K  MM  .\1  \KKs.  1  }(  . 

C  ASH  ON  ||\ND  \ND  IN  R\NKS  Nn  . 

M  (O;  NTS  Rl.f  !.IV\R|  I 

\l?iM  pfovidin'4  f'»r  Rjd  and  Doiihtful  Debts  . 

in\i:niokiks 

^  ..Itied  as  fnllov*  >«• 

Ofaiii  at  (  urrnit  ^l.irk-t  Vjijnc. 

I  lour  and  Feed  at  Approximate  ^t.lllut.l('tMrrd  (  osi 
li.fi'  -  .intI  Malfiials  .ii  \|>|itn\ini.iir  MaiiufactiinMl  t  o«.t  and  Approxn 
I'ruc  Tr’*P''xii»i  I.' 


VMSO.n?.:*! 


\»*f  rarn 
l  .f  ,  1  )«*pTCC 

\A  I)  .Sp»'c  lep. 

i.tper. 

PjfV  deficit 
I'lofit  on  .-t'cur 
t-olcf,  after  re-n 
Inc.  tax  ;idju'-t. 
\dd :  Incinu"  (.»' 

adjust  .  .  . 

I  riiii-s.  lo  Hurpi- 


siS.iHS  $12. 'H4 

IVl-M  D.iM>7  xK.-ldn 


l-lie  balance  sheet  sliovvs  few  ini- , ‘"V- 
piirtaiit  ehaiiytes.  I’roiierty  account  *  anada  are  ojiposed  to  pi 
is  down  .$173,011(1  to  $a.l23,8.a1.  cash  < or  -scarcity  by  the  restric 
off  $3..-, 00  to  .$51,447.  receivables  cut.  " 


Cfinadii  on  a  reciprocal  basis.  The  |  reduction  of  the  burden  pnttlic 
results  make  clear  that  ihe  peojile  i  debt  and  of  taxation,  and  in  fav.ar 
of  (  anada  are  opiiosed  to  plannini;  of  the  atlainnient  of  a  halanccd  bud- i 


restriction  of  i  get. 


IiroductLin,  of  trade,  and  of  eniidoy-'  jt  js  a  verdict  in  favoi  of  tlio.si 


Ml  1.11  I  -i  1 .  I  cut.  _i  .  .L  .  A*  .  .  I  . 

O  $571,103  from  $fi31.31I  and  iiiven-  n.r  ",  in  international  relaiion.-j 

lories  -ire  no  -ii  *3  348  503  from  *"  -  Ottawa  trade  ak'ree- I  wiiicli  will  make  for  )>eace  .ind 

,  1  '  -L-  inents,  aud  welcome  the  pros|icct  of ,  good-will. 

>.)...,S4S.  lottil  current  assets  in-  ...  .  .  win.  .  .  _ 


Kverywliere, 


i-ieased  lo  $ . ff'in  $..J4S.I43.  j{,.nuet  has  said  that  the  verdiet ;  distribution 

,he  luiliiliiie.s  itank  loains  .  -  -  •  ■  ' 


r  t  .  v-7i  i.nlr  '  '  ‘  n’l,  "f  Otis  elecion  would  he  a  verdict  i^viih  increasing  resard  to  hiinuin 

■  if  $_,S,..  .1  1  'omitart-  with  Ij,,,  1^.^, Ip  ^1^^  furtlierancc  of  social 

mm,  iiayahles  off  lo  $2.0.4  l.i  from  |r,;.s  There  cau  no  longer  he  jusiice.  and  lo  the  promotion  o.*’  Hie 
1.3-32  whilc^  reserves  are  slighuv  .,j,y  mistake  as  to  w  hat  the  people  '  common  sood. 


i-hansed  al  $1.0.272.  (.urrent  liabili  :  think  of  iho.s<(  asreements  and  of 
lie.s  ai'-.>  reduced  troiii  $3. •'•23. 032  lo,.\ir.  Bennett's  methods  .of  Ilieir  nego- 
>:1.22(:.I57  leavins  net  working  ea)il-  :  tiatiou. 

lal  of  $122,352  compared  with  $375.-  'I'Ik-  eleruiou  is  an  uiimisiakahle 
7s:;  ex.-e.s:-  of  current  liabililies  over  \erdici  in  favor  ..f  Hut  liberation 
i-urreril  assets  in  Hie  previous  year.  |  (.f  external  and  internal  trade;  of 
I 'oniiriralive  working  capital  fig-  a  reciprocal  agreement  with  Hic 
iires  follow  :  ITiilcd  States;  ;ind  tiic  rcsioraiion 


SIZE  OF  SEAGRAM 
PLANT  UNDECIDED 


of  trade  wiih  .laiian  ur.on  a  l.asis  Louisville  Distillery  May 

mutually  beneficial  in  the  case  ot  ,,  rv  -i 


i:  I. ..'ll.,'  3  22<.  157  L'23 ')J2  3:743'')B1  *'33‘'**  "f  Hicse  Countries.  It  (.'oiisH- 

_  _  .  fiites  a  demand  for  the  aliolition 

Work.  .  .in  1  22.352  -(3  7  5.783  x968.55o  ,.,f  the  *-xtravagani  increiise.-i  in  the 

,  ,  ,  lartff.  made  tiy  Hie  Heiinen  Gov- 

nt  «  urmit  IiahiiitiC'w  r»v« — 


«l'rr»‘nt  *  , 

III  the  directfu  s'  n-iiorl  to  share-  , 

liiihlers.  President  F.  S.  Meiglicn  ' ''  ’*■ 

ling 

,  pioi. 

Ihe  exeessive  and  uniieeessary 

i.riee-eiilting  which  has  I"'<''''''lm1  1 
n  Hu-  flour  trade  since  .lannary 
Ihe  only  reason  for  the  decreased  ‘ 
in  ofiis.  Nev  erliieless  w  e  have  main-  f^iah'i 
iitineil  onr  volume  of  business  in  ,,iini 
Hie  domestic  market,  and  while 


ciliniem.  together  wtih  tlie  removal  lutky.  comes  llie  reiiori  Hial 
of  arbiirary  taxes  and  regiilat ions  .  ,)„spi)h  Seagram  A-  Son  has  idnced  a 


which  have  had  Hie  cfleel  of  sirang-  eonimissioii  with  .loseiili  A-  .loseitli. 
ling  the  eommerce  of  the  ilalioii.  ex-  Louisville  arehileeis,  for  a  ]>lant  of 
ploiling  eoiisuinei-s,  and  .•.ihhiiig  «  np,,  pus..  or  Rou  bills.,  daily  caiia- 
railways  ol  business.  It  is  a  de-  eily.  in  iwo  units  which  will  nroha- 
niand  for  ;in  end  to  tlie  making  and  ),),•  tm-imie  a  l.Umi  luis.  hoiirhon 
altering  of  larilfs  liy  executive  ac-  ynd  a  2. mm  luis.  rye  siill.  Such 


lion,  and  for  Hic  subsi  inn  ion  of 
stahiliiy  f.  .r  nnccriiiitny  in  Hie  .id- 
ininisiraiioii  of  ciisioms  laws.  It 
is  an  overwhelming  condemnation  of 


i-ompci  it  ion  has  heen  severe  in  the  |),p  iiolieies  of  economic  nationalism. 
-\port  market,  we  liave  obtained  isolation,  aud  e«-onoii,ic 

our  shar“  of  the  business  done  hy  imperialism,  uiion  which  Hk‘  iireseiit 
I'anadiaii  mills.  .government  has  inviceeded  in  all  its 


,  ,  ■  c  .  .-  1  -  f  '  ietoria.  -  British  (’oliimbia  tish- 

deht  ana  of  ta.viunon.  and  n.  fav-.ar  impn.vemein  of 

ot  the  attainment  of  a  halanccd  bud- ,  T;,e 

•  r  *  .1  -  13!!5,  it  was  anticipated  in  |iro- 

It  IS  a  verdict  in  f.'iv.a  -t  those  ioHowing  a  cb.-i  k-up 

cour.se.s  in  international  rhlanon.--  i,,  ,ines  HAI 

which  will  make  for  peace  and  vear.  .-kuiii-  |)|l 

good-wiil.  ,,/mi„g  up  the  results  of  Hie  vear  to 

It  IS  a  verdiet  ,1,  favor  of  a  at  .  indications  Mr  ihe 

eqniiahle  distribution  of  vvcaln.  J.  , 

with  increasing  regard  Alexander,  depntv  fisheries  eoni- 

need.  to  the  furtlieranee  o  so,  aj  I,,,.' pn.v  in,-,-,  said; 

justice,  and  to  the  promotion  o.^  the  ..„  nnreasonatde  .0  .-x-  Redu 

common  good.  _  ^ 

B.  • '.  fislieries  Iliis  year. of  a  million 
/II?  CCA/^DAM  dollars,  or  lieiter.  if  pri-seiii  pros- 

uluL  Ur  uljflljllfllfl  h''h>-8  are  borne  oiii  hv  amiial  ex- 

perieui-e  for  Hie  lia lance  of  ihc  sea-  .,1  ‘ 

PLANT  UNDECIDED  ’"’iL, ,  . 

$;i,()oo,m'm  n  Pi;!2.  .$12.""". mm  in  1333.  ,  ,  , 

.  .,7  --  and  . . .  vvorlli  last  vear.  luav  '  '' 

New  Louisville  Distillery  May  ,.,.a,.i,  .s i,;.r,o,i,a,i..  ,1,1  year,  it  is 

Have  600  Bbis.  Daily  Hiougtit.  tieiiig  a  snlislaiitial  iiiearaire  '''  ' 

Capacity  of  recovery  from  Hu-  low  point  of 

...  .  ,,  ,  11  I  Prices  toi  Hic  various  ivpe.--  of 

I  oroiid.  -  I- roni  laiuisville,  Kcii-  1,1  .  ...  ,1  api'i  o' 

....  lisli  were  said  to  b.-  ali-iill  Hie  same 
lucky  comes  Hie  repor  Hia, 

.losepb  Seagram  A  Son  has  ,>lnced  a  u-ndem-v  firm.-,-  figures.  ' ''  ' m 

.•ommissioi,  with  .losep.i  A  .  ..seiil,  ,,,,,,,  pilehard  ami  whale,  -miv- 

I-ouisville  archilecis,  for  a  ).lant  of  „  -N;- 

K.hh"  bus..  ..r  Rim  Mils.,  daily  cai.a-  ,.,-„g ,.,.ssed.  Mn  .  gt 

cily.  in  IWO  iinil.s  which  will  nroha-  operaling  on,  of  ..m  siation  Hii.,  '7: 

t.lv  include  a  l.him  1ms.  hoiirhon  ,1,,.  ,  ..nsolirlaicd  W  iialiiig  I'lm-l  i  , 

still  and  a  2.mm  1ms.  rye  siill.  Such  ,,,1^  ,-iiv  look  2o"  mammals.  17"  of  1- 

a  plant  would  h-'  uic  largcsi  ill  Lcn-  uen-  si.eriiis.  vvilh  alvmt  a 

lucky  hilt  local  officials  of  Seagrams  ,|„m,|,  ,,f  i),,.  .season  y  el  to  go.  I.iist  iL't 
cannot  corifirn,  llu-  story.  (tfficial  iHi  two  slaii.uis  o|i.,-ratin,g, 

aniioiJiK-eiiient  can  he  cx|tectcd  from  'ii,,.  wimh-  i-aich  wa.-  :!-5h  iiiainmul.s. 

.\eyv  X  ork.  it  is  .-tated.  v' h.-i,  plans  1,  ai.ni-oximalclv  .k:;'.".""". 


Del.  tcrwarcl  $53,805  $15,123  $  6,067 
Tlie  annual  iiiecling  will  he  held 
Octolu-r  2:;  ;u  I  ii.iii. 

DOMINION  OTES 
SALES  CUT  LOSS 

Reduction  in  Latest  Period  On!y 
.2  Per  Cent.  To  Amount  To 

$1,472,157  I 


I.IABILITIFS 

(  M’lni  MO,  I. 

201MMM1  Shiircv  nt  No  I'iir  V.ilue 

IS.IKIO  Slurc'  of  7  ,  (  umiil.iiivf  (’rcifrrcd  ^lutlv  ot  SlOti.tMl  fjch 
I  17.(iN*>  ShiiTfs  of  No  I'ar  Xaliic 

15, (toil  Mures  of  7  ,  <  uiiiuljitxe  Preferred  Slotk  ofJlOfMKI  eaeh 

MRS!  M(»ri(;a(;f  bonds  6  di  f;  m  m\y  dmi; 

l^^ued  jnd  hild  bx  the  Bjiik^  as  collairrul  to  I  oans  $1,001 

BANK  lows  Si:(  I  RFD  AS  AB0\F;  AND 
I  NDFK  SFJTION  IMF.  BANK  A(  I 
ACroi  NFS  IVVYABI  F 

PROVISION  FOR  FFDLKVI.  PROVINTIAI  AND  MINKIPAF  IA\tS 
RESF.KVFS 

.  ProxiMon  for  r.mploveci’  Kctirinti  \Ilooance  .  . 

Insurance  Reserve  . . 


EARNED  M  RPLIS 


!.S5*».»«0.00 

270.O.S..A7 

06,742.09  3.226.157.56 


I.630.2S2  10 
$9.4S0. 192.29 


I  UOFH  .\M>  I.OSS  \M)  SI  RDM  S  .XCCOl  N  l 

lou  I  UK  ye:\i<  f:m)f:i)  .osi  At<;i.si,  n.A.x 

BAEA.NI  F.  al  .Os!  Anunst  lO.H 


OpeiatifiC  Profii  ioi  the 
loterest 
Depri'iMtiiiO 


•  rnJid  .Os!  .August  103.^ 


$|06.3S.F5I 
ISS.OOII  00 
5S.74.^.00 
3.S00.O0 
51.000  00 
719.6.5 


Have  600  BbIs.  Daily 
Capacity 

Tiironlii.  -  From  Louisville,  Kcii- 


Idranto  lilirp.-m  Thf-  f-il..' 
Tololllo.  Sale--  ol 
.Sli,.rc',  l.lii..  I'oi'  til.-  I 
cii.li-ii  0(-i(.hi-i  5,  vv.  it- 

I  In  liiglies!  for  i  he  y  i  a  ;■ 
figili .-  coinpai  e-  u  ii  li 
I  !.;■  I  ..ri  i-.--pi.-lliiina  p.-- 
y  1  ,  ,1  ilccr.'.-  SI-  ol  .  .n  ly 
V..1.  Ill  to  ".2  I  ,1.  ;■  .  i-ni 
l'■|.!-  Hm-  year  t.  i!:'!-- 
i!)i;'i'o\iin:i ' si ::.5 1 1  .j.;,", 
i-ij  tt  ii  >1  s  I  1 .1-7  I  .I-.,  n 
crci.se  o,  .-iil.l'm.ms  .a  ' 


..--ncial  t  iinxa 
.1'  l>ouiinion 
i.-nih  perioii 
sl.l7iM.37. 


II  - 1  Icn  I-  Ir.t'n  In  -  f  .'ii.  -iil  in  (  nii'follt-(l  (  ..nip  ...ic- 
Intomr  l.i.'ii  In  i n.-i.ts  -n  nn.l  I  .i.lns  In  iilh.-r  ,  onip,.lie-- 

I  iiuni>t-iKn(  arikiti^  ituin  piiot  vimis 


B.M  \N^  !  ji  .5Si  \iiL.i»x^  193,*  iHM  '  (Hixttliilatcd  B.II.IIKC  Sheet 
f  ON  I  t\r,|  M  n\BII  MU 

Oij.uHHiee  I .  n7.50iMt{l  5  H*H«dv  n(  Ii»Jt  f  t  il .  ILikiMS  f  oitipjov  I  muted, 
t  ».l  f  ti  -G»:iifi  \  '  I'.tpfr  tJlldei  Disi  0il.;l  >1  l»'t.  |  Nil.  9*1 
Noll  D.v  idi  iiijv  tip  0,1  tile  (  'ii'i!  itiv  e  1  i  eferred  Sf**-  k 

.Itli  •  troih  I'l  Sp|i:eii4(ii>i  |03t. 

....  ,,  ,  ROi:l  W  K?  lOKD 

. . 1-1  .'--.I  I  W  \|  II  I!  VIOlSi-N  I'n 


In.Ic.-C.-.i.r-nM.-..  1. 


"It  is  gratifying  to  note  that  the  legislation;  and  a  corresiionding'  de-  ‘"k  .- 

■  If-fieit  which  has  existed  since  1!i31  maud  for  the  substitution  of  poll- 

ill  our  yvorking  capital,  has  been  ,-ies  yvliieh  will  make  for  economic  ,  laiuisviiie  reports 
ciiminaied.  1  freedom,  national  exiiansion  and  in-  ''tat  ,n  eonnection  vviH, 

"Our  loans  from  ilie  banks  liave  ternutional  good-yvill.  pany  s  iinigi.ini  for  tieeom 

lieen  somewhat  loyver  over  Ihe  year.  The  election  is  an  endorsatiori  .if  .  ,**'1’’^,:^,  Keniiii-kv  whi.ski 
and  this  in  spite  of  tlie  higher  the  Liberal  view  that  credit  is  a  "/  '  -•nailnii 

average  i>rice  of  whea;.  'I''ni.s  re-  :  mihlic  matter,  not  of  interest  to  -'’m'srani  has  rilso  Pmm'-'' 

Heels  tlie  eompany’s  improved  hankers  only,  hut  of  direct  eoneerii  ".'3/'  'binn'e  IHos.  Im.-.:  1, 

liiiuid  position.  ,  to  every  eiiizeri.  It  is  a  verdict  ' "  coiisiiii-r!it..e 

"The  Itit"r  t'liv  Baking  ronipanv  a.gainsi  a  iiiivaiely  owned  and  con-"<  iv"i'tiickv  wIhsIk.v, 

M-l'isteriO  in  wliich  voiir  coinpanv  trolled  national  hank,  and  in  favo--  compaii.v  has  st.iiaml  wo 


a  plani  would  li-'  tne  largcsi  in  Fen-  „i,|,-ii  Mere  siierms 
lucky  lint  local  officials  of  Seagrams  ,1,,.  .season 

cannot  corifirn.  lIu-  story.  Official  will,  Iwo  slai 

aniioiJiK-eiiient  can  t,c  cxitected  from  ',1,,.  wimlc  .-alcli  wa 
•New  York,  it  is  stated,  w  li.-i,  idans  aj.proxiiiiatclv 

are  fin.'illy  comnlclc.  .-Nt  the  lues  - - - 

ent  time,  it  is  s.'iid.  no  definite  deci  _  —  f\/\11TPr 

SimiTor*  '  '  D.I.  PuWhr 

The  Louisville  reporis  also  slate  A 

that  in  eonnection  witii  tlie  com-  H  AkIvI|m||^ 

)iany's  )irograni  for  bcconiing  a  ),ro-  VJL 

ducer  of  Keniiicky  whiskey  as  vvel’  - 

as  Indiana  and  •'.•nadian  l"|,ior.s,  First  Quarter  Net  Up  $46,028 
•Sca.gran,  h.'is  al.s..  plac'd  ..miracfs  $1,013.143— September 

with  I’.annie  Bros.'  I  iisi  illc-.-y .  L.-iiis-  (tIK/lOl  l-l'  U 

villi'.  lor  a  coiisidi-ratile  qu.-iiirii y  rUrnet 

of  Kentucky  wlnskcy.  The  lailcr  - - 

company  has  st;ir!cd  work  'Ui  lucrcascd  gross  ai 


-,«M  '  .  -I.-  II  I-  (  rni-ii-.i- 

I.■1|)1)I  M..  S  1 1  \i.,  la;  \||  V  Vi 


,32:..3;i.si 
$1. (.3(1,252  "• 


'  .Millifi,:  (  ((riti'iiiiy.  I.itiiitci 
'■  . . .  fLiv  1.F  roi- 


,  1,.  ..'.Kuroix-lv  Tau  Hj. 
■  ijr'iiiiji  lo  ihf  Ik'  1  c'l  (tar 

(invinscN. 

'l  l  \c.oij'>«;;b:..  Nu-JiUtr;. 


R  f  PflWFR  CORP  CHANGES  REVEALED 
EARNINGS  HIGHER  BY  U.S.  LEGISLATION 


I  \ iM.i :i(  Id  I  I  i:>t  Ol  I  IM  I 

I . .  I  -  ■  l  MM  .1  I  I'  •  .•k  M  Kt  K  '• 

(  If  I*uitr>»'  f-M  Aiimi.-l  .-h* 

M  u  ?!( ■  I'f.'i  .--r  .  ii’  7  *5 '  .  :i  lid  f  ■  iF 
Mi-mli.''^  •‘tiiD'd  .Mm'i-t 


.  r  Mm  .-iMiihir  .tf  Mu;  |. 

air  a-  fd  I*  *u  .>• : 

M';{i  I'l;::, 

I ’’ Ml rifi  >  M'  •him! -i 
j  rioo  .-.fivi 

•  ai' . 'Mi.':. m;:, 


Board  ChanTef  arrl  Share  Ca;i- 
cellaticn  Indicaled  by  h'.ie.- 
u.Ttioiinl  Paper 


lucrcascd  gross  and  i-.-:  cainmgs  (,,|in 


argely  interested,  lias  maintain¬ 


ed  Its  ))osition  in  tlie  face  of  v'cry  bank  to  iierliirm  tlie  function 
l.ccn  coll  1  ))ct i i ion  rediscount,  and  tlu-  contiol  oi 

"The  Inter  City  Western  Bakeries  ''‘'"ey  i^-suc  in  terms  of  public  i 
hoiiii:  oiK’iaicd  hv  its  IkukM  oM-  I  hurt'  can  he  no  inist.akinK  iht* 
i-rs.  and  the  Lake  of  Ihe  W'.od.s  """k*  ‘"t  "  resioration  to  Hie  ( 
Milling  (  ompanv  lias  no  r(us,,on-  <''Knieni  ol'  Canada  o,  lontr-.l 
sibilitv  for  suel,  oiierution.  ,  , 

".-Ml  your  eompany's  plants  are  lu  '  .  t"*' 

.-  Slate  of  effieimiey.”  '  issue  of  lie  coulrul.  hy  the  pei 

_  _  of  all  lunctioiis  of  goveriii 

D  A  rx'l  T  T  I  t.  Hirough  Hieir  repre.sentatives 

O./V.  Oil  lo  1 3.K6  raet  Ihirliament.  and  not  tiy  any  •< 


a  iiroiierly  constituted  iiatioual  larging  ils  loi-al  idant  irom  .si  Idil.i. 


are  vcp.iricd  l.y  11. 
ixiration.  I,ituiie:l  fo 


liank  to  |)erl.)rm  Hie  funetioiis  of  'o  2::n  Id. Is.  daily  ca'"i-,iv  m  si,„-  poi  .ii.on.  i„n,iie.i  lo  - 
rediseoiinl,  and  the  eontrol  of  ciir-  I'l.v  ibe  f^eagraiii  iieeiis  for  ‘■•irli;  r  Mic  ebiii.sed  th.iee  nion , .i 
reiiev  issue  in  terms  of  iniblic  need,  production  Huui  wili  lie  p  '-ssitdc  in  1"'".'  >  ciinciif  tisi  .ii 
There  can  in-  no  mistaking  Hie  de-  tlie  Seagram  idaiii.  T'l.-  Baiinie  pansou  wiin  ihc  i';-'!"' 
iiiaiiil  for  a  resloralion  lo  Hie  Gov-  eoniiiany  is  enla.gim:  it.:  fc-menii-r  Ponding  i.griod,-  y 

eniiiieiil  of  Canada  of  coiilr  il  over  lioiise.  adding  .ie.'p  'velL  puiiio-  '"'l!i  cast  s,  .ariv-s  laiu  : 
credit  anti  currcnc.v  issue.  in.g  equiimicnt.  at  a  co--i  of  :'tti,"t:ii  I'O-icr  Hum  tip.-iainir 

I  As  tile  i-ampaign  )>roeeede(l.  ilie  or  so.  1  and"d, 

-issue  of  till-  i-oulrul.  hy  the  tieo|,le,  Kiiiiiors  are  il'-nie.l  r.-'.ai  tliiig  lies-  ..J'".''''  'UC" 

of  all  funetioiis  of  govcriimenl  .sihility  of  liio  Hiiani  Walk.-r  iniev-  lo  $1,1!.  "''-’. 

Hirough  Ilieir  repre.sentatives  in  ests  entering  I-Ceiiliu  ky.  Iiiu  iticv  Pciis!-;-  vvi-re  ii;i  «•- 1  ." 

;  I’arliament,  and  not  tiy  any  ‘iHier  coniiniie  to  h"  li.-ard,  and  Hiere  i.-  leaving  uci  caiiiitm- 


.>7",:i23  lo  $1,1  !7, ""2. 
;)i-ns!-;-  Wore  ii;i  s.;  i 
Icav  ing  ucl  cai  iiin  4  - 
ai  #!!5l.''12.  l-'or  T.n- 


Of  Tiim<»r  VaII*»v  Oiitniit  power,  became  int-reasitigly  elcar.  at  least  a  liare  cliaiicc  Hni  ihcs.-  l-or 

”  ^  , 'I'he  electoratt'  lias  declared  Hial  a  interests  may  desire  ivcnnickv  vilih---  cniicd  Sc|it.'ni!'-'i 


resiionsilile  ministry,  not  organized  key  to  go  along  wiiti  th.-i'-  I’eoria.  ^  . . 

t  algary.— If  is  reiiorli-d  iluit.  B.  A.  :  j,iid  internatianal  money  m'  j,nd  Canadian  )irodue!ioiis.  aiiiig  exv 

nil  liave  entered  iiegof lalions  will,  ,p  iu  all  matters  of  at  .$2.:113 

.■rfichils  of  .Vorthvvest  IfoyaHies  -  aiate.  r'  '  f  »  •  CU  ,01:!, i  t:!  w 

Turner  Valley  Boyalties  and  .M.vers  |  election  is  an  ov-ervviieiniing  Gamage  Factories  .'xhows  i  ,, 

.1-  VVri'riu  Svndicale  where  B..-V.  Oil  against  amalgamation  of  Hie  An  Inci'ea«e  In  Defi-'il 

wiM  finish  ilieir  wells  in  Hie  soiilli  railwavs  of  Canada,  and  ttic  erea-  “  " 

'  ml  of  Tiiriier  Valiev  and  in  turn,,),,,!  ..'f  monoiiolies.  whether  „  „  v.  i,-,ws.-.rn 

lake  all  their  lirodllet  ion  al  field  related  to  the  agencies  of  trails-  Toronto  Bure.,.-  The  Hn.xncul  Tone,  o,H-r.  ex,,, 

oi-ic.'s  siioiild  vvclis  1,0  l.roiigjit  in.  '  ,„„-tation  and  c.jmiiiiinieation.  [iro-  Toronto.  l  li--  halaii.-e  s.ieet 
H  is  ai-()  reported  that  officials  of  diieiioii,  irade,  industry  or  banking.  Cairiage  faciorie.s  Ltd.,  as  \.-t 

No'an  MiiMgerfo".|.  aitoHier  iineoiii-  u  js  a  verdiet  for  Ilie  democral i/.a-  21.  13.,...  show  s  that 

’lifted  well  ill  Hie  soiiHi  end.  have  of  industry,  and  the  right.s  of  df  fieil  •  "bifb^  i‘""»iiit- ^  0,..-i.  ex,. 

I'ci.i  ;ip,!r>  aelied  on  similar  Ifriiia.  labor  and  eorisiimers  to  liave  Hieir  .  -^''.1.3. -3  at  t.ie  end  "1 

I!  A.  alreadv  lakes  prodiielion  from  xoice  liear.l  and  iiifluenee  fell  in  the  [irev  ions  v ear.  has  been  inereas  ^.-i  e„rn  , 

IliglivvDo.l  Sare.'o,  Marion  . -111(1  Faeal- !  Hie  roiurol  of  industrial  iiolicy.  It  *’-V  .$1, >0.3.31  through  writing  '  reei-iv  alili 
l-l  in  Hie  soiiHi  i  nd.  It  \.  (lil  is  a  Iso  ,  i.s  j,  warning  and  rebuke  to  .irro-  of  halaiiee  of  goodwill  aeeoiiiit.  .>1()0,-  ^ 

piittiiig  up  iiiom-.v  for  Hie  drilliii.g  of  :  gant  emidoyers  .  0'  labor,  who  nave  '***!•  niakiiig  a  total  of  $S.t.i,2a!t.  ^  j -,-i,  ... 7  ; 
llieliwooil  No.  2  well,  iio-vv  being  '  sought  to  iiitiniidate  their  em-  been  rediieed  by  .$L33ii.  net  'O' I  . 

drilled  III  Hie  exireiiie  soiiH,  end.  ),loyees,  iind  to  |>revent  iliem  froiii  come  for  ilie  year,  leaving  a  lialance  j  ‘ 

Ihe  coinnaiiv  has  taken  an  interest  ’enjoying  Ihe  free  exercise  if  the  of  $833,8ti:!.  M-;\\ 

lit  .Marion  No.  :i  on  tlie  Watson  |  franehtse,  which  is  the  birthright  of  Catiital  account  consists  of  12,niiS  !  T.'ii.nin 

l•l''•l nn*.  Si’onid  more  nrodiictioii  ,  every  Canailian  citizen.  j  sliares.  at  a  reduced  par  vaiiie  of  J  •-.«tiinati-il 

Ik-  found  in  Hiesi-  wells,  i,  js  likely  |  .Above  all.  liie  eieetion  is  -i  de-  $84  each,  less  38(i  shares  held  in  | 

Hifi  H. A.  Oil  wilt  tiiiild  an  altscrp- :  mand  for  tlie  restoration  of  resin.n  trust,  $31,320.  making  a  total  of  ii 

lion  plaiii  Witli  all  Hiis  development  |  sihle  government  in  Canada,  and  $370,752.  Investments  in  Canada  V'aiini.iiHi 


$'3.'',33.''73  froiii  .$:'..i"3.' 
at  ing  expenses  wa  la-  ' 

at  .$2.:il!i.!i:!ii  N-t  car 
OLi.it:!  wci--  .$!•'.. "23  !■  . 
Coiii|):ir:i! iv  c  fignr  ' 

— Si-'-t'-nilii’i  — 

I  ■>  3  5 


Toronto  Biire.,i'  The  Financial  Time*  Op' . 

Toronto.  Till-  lia  laili’e  sheet 
i>f  1 'airiage  Faciorie.s,  l.td..  as  Net 
of  .Inly  :'l.  Ili35.  shows  Hiai  ^ 
dffieit  aico'iiil.  vvtiich  iiinouiit-  Op',’.' 
ed  to  .*'.71.27,3  at  tlic  end  of' 
tlie  |trev  ions  year,  has  heen  incretis  '3'" 


.•arn  3  5  1. ',42 

—-3  Months  F.ndiiM 
s  fciiii .  .  4 . 3  i  }  .0  7  j 
.  oxi,.,.  .  2.'i!9/»40 


rerei\ai)lu  arc  .Sklf.:’  us.*;  resurvo 
for  had  delds  *4.", 34.  i'.ilanta-  .$11!,. 
Tliere  is  also  due  liy  ilueeior,  with 
accrued  interest.  .$L''I'' 


1:-.  cai'iimgs  i.iiiii  i;  M.-,i-,':i;hc. ,  .-liao  uiaii  -'f  liie 
I'owei-  .1,,,  lu.x  ,  a- 

,'lenil)cr  atiil  iiji,.,-,.;  .,r  i|i,  1  iii  i-.-iur  i"iui  I  I'ai"  a’ 

I'l  the  I  aim-  I  I',,  ,,ii  ,lu;-,-  7...  V  a  ;  i||x- 

■;ir  in  coni-  y],,.,,..)  j;,.-  .  ..pi p,- u;. r -i;!-- 1  .  a - 

'i'l'  corn's-  a.i'.-mcti'  i"  the  .New  \ 'irk 

:f  yc'.ir.  In  j 'x.-h'i n gc 

iiillirovcii  I  n  •  i-rn.il  ion:' 1  i’.i'a'i  .x  I’avv.-i  tun 
-.jiense.-x  c\-  IOC, 112  sliui'c.s  "t  Mass  ■  .\" 

(■"iMnu':i  -;ti-'-i;  'o  U-a' .-  a:'.:.’.:’":', 

i'li-n-.i.-i  d  ,:|iai-,-s  oiiistandiii',  in  ci.i  rving  i.iii 
'  ■'  !ii:ind:-le  ot  I'lc  ;-foi  ktn'l‘!''r.'  v-  : - 

$7(i-'.t'ti"  |.,i  PI  ,!,  an-in,-i|  im-iii’u;  'i'll.-  co-n- 

.121  higher  y  I,)...,  1  17. ■.'c;-',  n-anus 

:ci-  months  |,|-  Oixx  -I!"  (-.inini.'ii  smk-i.  p,  le.n,- 

was^mi  at  ..uisuiniii’i!;  xji  , .-han-x,  an,!  p.-i.x 
J  juiil  oper-  ri-iircd  :’.7i!.2.‘.s  alian--  o!  t'ia--  "i 

■  ---.2  higher  (nnmi.i'i  .-lin  k-  i,.  Ii-'iv  . nus; aiiiini  : 
^P-;.S  of  $!,-  2.i:’2."3';  ,,iian -.  .\  I'-ii'l  of  7,:::;  I 

sliarcis  .-r  7'.  pr.-i  •■rn  .1  s-.,--):  lias 

t'.'i-n  !'"iin-.i  t'l  leave  oiii sia iiding 

',,4  "20.-131  slu'ia.s. 

i  $  'i'his  sio.'K  'VI  -  tn.  vMtusl.i  hi-M  hy 

•  Tail  79,'i'>'i  inii'i'iULl  ioici  1  S'ciintus  Corp.  w'',i;i-li 
'0.>52  J.4,508  IliriKil  ovi-i-  1.1  H'.'  I  ii'ciii'.t  iotui  1 

'.'52  1  1  5.421  I’apcr  iv  I’i'Vi.-i-  I  o.  for  caiicclhit  ion 

30 —  or  w  hi.  Ii  was  In-I.l  l.v  .siihsuiiarics 

*  P5.S  of  liitcrnalii'lial  Si  i-uril  u-s  (  Di'ii.  tiiid 

_ '■  '■  purcluised  ii.v  Inlcrn.itioii.il  I’.ipcr  .V.- 

7.115  40,1128  Power  iitidc’  Hic  a'grccnieiil  for  i.iii- 

la-lhili.in, 

ess  reserve 

.iltinia-  .$11!,.  I  _ ,  _ r"--! 


i'lcn-.i.-i  d  ,:|,arcx 
icratiii-',  c\- 
lit  $7(!'',or,o  p‘,,  p',  ',1 

.121  higher  ,,a,.,v  a! 
:  cc  iiloiiHis  ,,,- 
was  11)1  at  onmaii 
j  jUliI  oper-  ri-iircd 
■  --■iJ  higher  (onono' 
P-;.s  of  $!,-  2.1:’2."3 

her.  xi, 


itSI 


WELL  DRESSED  MAN 


■•■It.  30  — 

>.47  3  22  3. OO" 
2.3  ).S  177.5  72 


Crow’s  Nest  Coal  Profit 

Higher  In  Third  Quarter 


Ca)>ital  aeeoiini  consists  of  12,iioS 
sliares.  at  a  reduced  par  vaiiie  of 
$84  each,  less  380  shares  held  in 


M-;\\  OXT.XItltt  (.v-  F'lMt. 

Ti'i-i.nii..  (iiii.  .V  g.-i.  ("11  wiili  an  ITolils  of  flow  s  .Nest  I'a.-s  Coal  i 

•■.stiinai.-d  capa.-iiy  i-f  ' '-r  l.oiio.ooii  ^  (  „  for  Hie  thiiil  iiliarler  of  1335  ar" 

f.-.-i  Ml  it.s  pr.'.scnf  '>7, G.ffi.-iallv  eslimate.l  at  $tti.i,n,  .ilte,  | 

hronglil  in  on  proprin  or  Armaiirt  -  .  .  ,  •  ,  , 

Smith,  tohai-i-o  gr..w  'n  South  i  doi't'eciaHon  and  deidet Ifoi.  toil  he- 
Yaiinoutti.  Tlii.s  l.s  r*-- o’llcd  as  one:  fore  )irovisiori  tor  income  taxes.  • 


Any  one  ot  these  three  labels  in  your 
winter-weight  overcoat  is  assurance 
of  qualify,  which,  plus  good  tailoring, 
means  smartness  and  long  wear. 

Carr's  "Celesha"  or  the  Original 
Elvsian  are  "West  of  England"  over¬ 
coatings.  Several  generations  of 
well-dressed  men  have  learned  that 
"West  of  England"  and  the  name 


"Carr"  unite  in  a  guarantee  oi  smart¬ 
ness,  long  wear  and  quality. 

When  a  tailor  or  manufacturer  makes 
an  overcoat  of  any  one  of  these  three 
fabrics  the  Carr  label  is  found  in  that 
coat.  Demand  it  as  your  guarantee  ot 
something  more  than  just  an  overcoat 
Carr's  Celestias,  Elysians  and  Meltons 
are  made  in  Twerton  Mills,  Bath, 
West  of  England. 


I'v  B.A,  Oil.  it  i.8  .-Hilled  Hiiit  11  Ill'll-  i  gnverninciit  not  by  ii  .single  iudi- ,  Carnage  &  Body  ( D.,  totiil  $137,80i3  <>f  tin*  rnosc  impiirtant  '""l.s ^in^^"iif h  pQ,,-,p;4P,.,l  xvith  $38,t75  tor  the  see- 
iliielion  denavtiiieni  will  he  (qiened  j  v  idual  but  hy  the  colleetive  whs- j  and  other  investments  of  $103  are  jt '^'gs'^'7xp,"rt7tl"'vv"ni''pr-"Mipl^**furth"  i-  quarter  and  $54,707  in  the  first 

here  shortly  .  •  (l-Dm  of  many  minds.  Tlie  people  .shown.  Ca.sh  totals  $3,165,  accounts  developments  in  tin-  an  i  *  quarter. 


ISAAC  CARR  Ae  Co.  Limited 

Twerton  Mlllfi,  Bath 
‘'West  of  Englend  ' 


U/AOf  DDI/^rC  [';''03t  ISrilKin.  TVclitninanr  rcporty 

WIlKI.If  ri\ll  r  .  1  indiratr  a  rise  in  whotrsalr  prirp* 

llXJlMjU  I  lllV&JU  I  in  Septrmbpr  in  tJrcat.  Itrifjiin,  Oror- 

nr  r A AI^CTTTPPP  niany,  Italy,  Canada  and  the  Ignited 

Ur  rOUDMurrS 

niOP  f  IT  A  ITPfTPT  Spcarfties  Kased  in  September 
KINr  I  |V  /|lj|«]jN|  “Security  prices  were  lower  at  the 
aiauu  Ilf  nvuvtUA  p^d  of  September  than  at  the  be- 
■  -  -  pinninp  of  the  month.  Stock  prices 

Idicneas  Declined  Slightly,  Says  for  eleven  major  markets  fell  4.39c 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  J  8.  1935 


The  Cumulative  Index  of  Business  in  Canada 


BANKING  SERVICE 


National  Conference  Board’s  ^^e  five  weeks  ended  on  October 
rj  .  5.  continuing  the  decline  noted  in 

ixeport  .August.  The  only  index  showing  an 

appreciable  rise  was  that  for  the 
INDUSTRIAL  OUTPUT  UP  New  York  market.  Stock  prices  de- 

—  -  dined  sharply  in  Hcrlin,  lyondon, 

New  Vork,  —  The  vohiinc  of  in-  Paris  and  .Amsterdam. 

‘lu.'^trial  production  in  the  world  "ENtrcign  currencies  moved  lower 

uicrcased  onlv  sliditlv  in  August,  ’»  of  the  dollar. 

..  ,  ,  Ihe  pound  sterling,  which  stood  at 

..crord-ng  to  the  monthly  statement  ^4  „„  34  declined  to 

I'f  the  National  Industrial  Confer-  ;  Ji.S8i,2  during  the  first  week  in 
enci'  Hoard,  rncinployment  fdl  off  October.  0\er  the  same  period  the 
a  little,  world  prices  of  international  1"  fcncli  franc  declined  from  ti.BOti 


foodstiitfs  advanced,  security  mar- 


cents  to  k.aS’s  cents.  ;ind  the  guilder 


Correction  ha*  been  made  for 
Seasonal  Variation. 

The  shaded  line  represenia 
Appresimate  Proapant^  Level 


Monthlu  Chanoes  in  Terms  of  One  Averaoe  WonlWu  Change 


keis  (ici'liued  and  foreign  cniTeucies  tl..tj8  cents  to  61. 51  cents.  The 


moved  lowi'i-  in  terms  of  the  dollar, 
the  re\iew  declared. 

"Husincss  activity  reniainod  dc 


lira  fell  to  S.OS  cents  (par 
cents  >  iiiuncdiately  after  the  eotn- 
mencenient  of  the  war  in  Ethiopia.  I 


pressed  in  Ilolhiml.  Trance  tind  later  recovered  a  part  of  its 


t'cntral  .\moricn."  tlie  board  .stated. 

'■liuiput  was  nncbangcil  from  that  _ 

of  tlie  tireeeding  month  in  Ihieland.  _ 
and  theic  vmt,'  indications  that  the 
upward  irciul  in  business  activity 
noted  in  the  Scandinavian  and  !  " 

•■'outb  .American  countries  was  be-  ^ 
ginning  lo  tall  off.  Prodtution  tn 
Italy  declined  sliarpl.v  during  the  j  41  i 
.'lummcr  montlis  despite  imrcar.od  good 


RARCLAYS  bank  (CANADA) 
.  .  .  .  i.s  n  iinil  of  tfar  Barclay  f^rotip 
of  Banks-  one  of  the  largest  bauk- 
iug  organisations  in  the  world! 

.  .  •  .operates  under  the  Canadian 
Bank  Act  and  is  iherefore  in  a  (tosi- 
lion  to  offer  a  eonipletc  service  lo 
firms  and  individiiaLs  having  domes¬ 
tic  banking  requirements. 

....  places  at  the  disposal  of  manii- 
fael  iirers,  me  rehan  ts,  im|iorters  and 
exporters,  the  Empire-wide  banking 
service  of  the  Barclay  Cironp  of 
Hanks  maintaining  over 2900  ofliees 
andwilh  resources  exceeding 
$2,500,000,000. 


AFFILIA'ITD  BANKS: 


Business  in  the  West 

A'eekly  Report  of  the  Canadian 
Credit  Men's  Trust  Assoelatlon 


TMC  SANK  or  NOVASCOTIA  ' 


RXRC.I.AYS  bank  t.lMITF.P 


BRITISH  l,INF.N  RANK 


Italy  declined  sliai  pl.v  during  ihc  j  Riniiipeg.  —  .Mauuiacturing  fairly  por  the  second  successive  month  the  Tumulativc  .  The  general  improvement  from  July  to  August  was 

summi'r  iiuuitli.'!  despite  iiu  l  eased  .g'>H)d_  Whole.sale  groceries  good,  index  of  Business  in  Canada  scored  u  modest  advance.  '  upon  advances  in  four  of  the  five  component 

deniand  for  military  products.  In-  t  lothing  and  read,y-to-wcar  lines  re-  in  August,  the  Index  was  84.6  as  compared  witli  S3.8  ,  .  indices  of  General  Industrial  EmDloymout.  of: 

dustiial  output  rose  b.v  more  than  poit  a  fairly  good  volume  of  busi-  ju  juiv  and  82.9  in  June.  These  two  increases,  wliicli  T  ■'  ,  .  •  ,  j  a  »  t>  »'  r  ' 

the  usual  seasonal  amounts  in  .Aus-  ness.  Boots  and  shoos  fair.  Dry  followed  the  May  to  June  recession,  carried  the  Index  ;  \olume  of  Industrial  Production  and  of  the  Ka  e  o 
tialia.  (ierniaii>.  ami  (  tuiada.  good.--  sligliilv  improved  over  l.ist  !  back  to  the  levels  of  the  Spring  months  and  to  a  point  Turiiover  of  Hank  Deposits  recorded  appreciable  gains 

In  the  1  nited  j'laics.  ilic  in-  "ock.  Hardvvaio  and  building  ^np- ;  above  the  level  of  the  corresponding  itioiith  of  and  \\"tiolesale  Prices  rose  slightly.  The  only  Index 

creqse  in  production  was  apnroxi-  plies  fair.  Retail  trade  fairly  good.  !  4934  which  declined  was  that  of  Revenue  Carloadiugs.  1 


dustrial  output  rose  b.v  more  than  '  port  a  fairly  good  volume  of  busi- 

the  usual  seasonal  .•nnoiiiits  in  .Aus-  ness.  Hoots  and  shoos  fair.  Dry  | 

tralia.  Germany,  ami  (iuiada.  goods  sligliily  improved  over  last! 

■'In  the  Tnitcd  States,  ilic  in-  "ock.  Hardware  and  building  sup- j 
crease  in  iiroduction  was  apnroxi-  plies  fair.  Retail  trade  fairly  good,  j 
inately  <iiual  to  Tlio  normal  seasonal  Wholesale  curreiu  collections  some- 
rise  from  July  tn  .Augusi.  Drought  "hat  improved  over  last  week  but  I 
l  onditions  ill  .\rgi  ntina  have  scri-  "hi  accounts  still  slow.  Retail  col- 1 
laisly  ntfccicd  the  grain  crop.  Im-  lections  fairly  good.  | 

prrpvcment  in  silk  prices  lias  )trovcd  Regina.— Wholesale  groceries  sat- 
hencficial  l.i  .lapaii.  bur  the  more  isfactor.v.  Dry  goods  good.  Hard-' 
fav orahlo  cotidition  in  tiie  silk  in-  ware  good.  City  retail  trade  fair,  1 
diisity  has  been  largely  offset  by  with  considerable  trade  in  season- 1 
weakness  in  the  rayon  ami  eoitoii  able  goods.  Country  retail  trade  I 

markets.  also  fair.  Wliolesale  collections 
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cakiiess  in  the  rayon  ami  eoitoii  able  goods.  Country  retail  trade  (Continued  from  Page  1)  'tons  as  against  024. lull  last  year,  eous  a  decrease  of  242  cars.  Total 

arkeis.  al.so  fair.  Wholesale  collections  ed  bv  the  Canadian  government  Wheat  increased  by  34.055  tons  or  1,-  loadmgs  in  the  western  division  of 

Rive  ill  Worbl  Tradc  1  improvement  recently,  without  consultation  of  Britain  and  135.270  bushels,  and  corn  increased  26,670  cars  /‘I*-’’® 

I,  „  farmers  have  applied  to  Farm  all  the  Commonwealths.  '  hy  16.768  tons,  but  barley  decreased  the  previous  weeks  and  c.610  cats 

“The  volume  of  world  trade  ihir-  Inau  Hoard  and  are  putting  a  lit-  regards  the  railwav  problem.  |  by  14,324  tons.  Gasoline  was  heav-  above  last  year’s, 

g  ilte  first  half  of  ior,.5  was  esii-  tic  money  into  circulation  in  this  there  is  the  Liberal  promise  to  use  i  i^r  than  in  1031  by  16.54§'lons,  hard  In  the  eastern  division  pulpwood 
stod  ai  77  3',  of  Tile  average  vol-  manner.  Both  city  and  country  re-  -ji  feasible  methods  to  increase  the  fual  by  42.545.  iron  liy  18.888.  and  was  200  cars  lighter  than  in  1934 
no  diiv'ng  ■;"20.  This  j  ('presented  tail  collections  fair  to  slow.  I  ,  ,  ,  volume  of  traffic  the  Veten-  sand,  gravel  and  stone  by  20,03.5,  and  merchandise  was  down  by  36 


A  Man  Lives  Too  Long 
He  Dies  Too  Soon 


if  his  old  age  must  be  spent 
in  poverty  and  want 

if  he  ha.s  not  made  proper 
provision  for  the  continued 
comfort  of  his  family. 


a  T o'  eiMtipa red  vviili  the 

pitv  sical  volume  in  liie  iir.-'t  li.ilf  of  shoes  ."how  ing  some  improvement .  government  owned  svstem  and  tl;e  pulpwood  hy  2". 831  a 

iiT!  I'iie  value  oi  world  trade.  Whole.sale  groceries  g.uod  Retail  avoidance  of  a  railway  monopoly  !  and  other  oils  by  29,234 

'  I  '  "  ab  'ui  lower,  in  groceries  fairly  good.  Wholesale  cither  privately  owned  or  govern-  - 

terms  of  gold,  than  during  the  first  and  retail  hardware  business  good,  i  nient  owned  has  been  promised.  FnnrlsKiffx  and  Min 
'■  ■'  'o''  I'ry  (,oods  fairly  good.  Collodions  What  is  to  be  done  with  the  tar-  p  •  ytti.  i  _i  p  • 

..r— ado  I,,-  s.'venty-.Mv  countries  fairh  g,,o(l  !  probably  be  decided  largely  Wholesale  Knt 

^  '''-‘"  ’j  'ban  Mu  n'oiitliiv  .Na>|,iif _  Wholesale  grocers  by  the  Tariff  Board;  no  reckless  -piic  index  iiumbrr  f 

:i .  r-jD:,-  tjni  :  _  ;  .  t-..,  T*ionTl»^  ro|'orr  i!iaT  whilu  biisiiiess  uhs  \etyl  policy  of  tariff  plashing  ip  antici-  prices  on  the  tiase  U 


II  coiicriions  rair  to  slow.  I  total  volume  of  traffic*  the  ret  en-  sand,  sravci  ana  stone  ny  Aiu.uao,  met  a  ua  wan  uwww 

i|ooM>  Jaw.— Wholesale  boots  and  i  tion  of  the  Canadian  National  as  a  !  but  .soft  coal  decreased  by  30,745.  cars,  but  all  other  classes  recorded 
ocs  .showing  some  improvement,  government  owned  svstem  and  tl;e  pulpwood  hy  2". 831  and  petroleum  increase,  grain  leading  with  an  - 
hoic.salc  rr..cpru'«  n p, .. i I  _  -o:..™,.  - ' and  Other  oils  hv  29.234 .  crease  of  610  cars,  followed  by  coke 


•  M  III"  sev  cnt,V-.-l\  cnuntrips 

w.i--  I'.X',  h.g.ur  Ilian  Mu  imnitlily 
.•r,r-:i>;r  dur  '  .  t”-s;  si\  uu. lulls 

■  t'liciniiiuvnu'ni  li's!  iiual  during 


Foodstuffs  and  Minerals 
Raise  Wholesale  Prices 


Tlie  index  iiiimbrr  of  wholesale  | 
prices  on  tlic  base  1926—400  ad- ^  W'cek^ Car  Loadings 


with  331  cars,  niisccllaneoiis  with 
321  cars  and  pulp  and  paper  with 
an  increase  of  306  cars.  Total  load¬ 
ings  amounted  to  31.694  cars,  as  ^ 
against  29.990  cars  in  1934.  ' 


\u  :'isi  I.  ( '  nuu 
tlu-  i’un,-d  S':U. 
u.;  rcgi-Trr.'l  in 
I'lu'ilv  niu'Puh'.vii 


anuda  and  „i,,,u|i 


\  l.ghi  I'dvaiu 
Mu'  iitimh'"'  I 

li  p.’i  "IIS  111  I  ;rci 


ly  in  this  line  during  the  pated.  but  undoubtedlv  there  will  ;  vanced  from  73.0  for  tlie  week  end- i 
tf  September,  showing  a  1h' a  tendency  to  wipe  out  increases  i  Oclolmr  t  to  73.2  for  tlie  " eek  j 


sligni  increase  over  the  previous  which  have  been  made  during  the  ending  October  1 1 .  Pri('e  changes  re¬ 


ef  vear.  it  has  been  splendid  for  the  past  five  vears 
!■'  at  firTU  week  of  October  and  up  con- 


■I-  null"  Ilian  .-ulcratilv  over  ilic  same  period  last 


>\  a  d.'cliiu'  in  ilu'  vear. 
i;n"!’>utM>  Cil  \.  -  ^Iir.d, 
Ilia  '  l■(•IllU•l.-.  nii-  ’iinuc 

\  11  g  il  ■  I'U"  •  :l  -"d  o\  fi¬ 
ll  aid  ’■(  luaiiu'd  sali  s 
angi  -d  11  I  a  :'cc.  a  ml  » 


Mu'  vi-ar.  (  iillccf ions  also  coming  in 
5'  -  ~e"d  Hardware  sales  still  eon- 
ini- •  iinue  111  .stuiw  a  substantial  increase 
"'d  ovci  last  viar.  Hooi.s  and  .'hoes 
i<(i  sails  are  very  much  higher  for  T13.5 
■e.  ami  esiiccially  in  higher  class  .shoes, 
nal  Tile  f'tsi  w('(k  in  October  showed 
ad-  a  deeuted  inerTase  uvir  same  per- 
uu-  '■  d  last  vear.  1  irv  gi-iods  rcoort 


ported  were  mostly  upward  and  _  ,  ,  _  ,  , 

^,,ll.*n»  Pni:<-v  principally  aitccicd  foodslutfs  and  IM5  i!i.i4 

wneat-oeiun^  roiicy  non-fermus  metals.  l-luropran  de--  East.m  nivisien  .  i,UH,t26  i.ivs.i^s 

To  Be  Adopted  ,„ami  f,,,-  epp.-r  ami  tin  was  quite  Wc-siern  im-ision  .  _626.SRS  ..  6.13g 

In  re.sppct  of  the  wheat  policy,  a  '  insistent  and  higher  prices  pre-  T.'tai  .  1,77, ’■.,112  i.7,-,2,2fio 

leading  Liberal  clo.se  to  the  govern-  '  vailed.  'x'  I'’'”"-  ^ 

meni  tidd  the  Ottawa  ctirrespondent  !  The  indt'x  lur  vegetable  products  -  - - 

of  The  Financial  Times  this  week  |  rose  fnmi  68.7  to  6.8.0.  Incrca.ses  oc-  \  Small  Decline 
Tiiat  lb,  new  government  would  cm-  currinl  in  \<'gei;ihlc  oils  and  miscci- 1  Cost  of  Livinc 


I. Ml  I’rcv  Ul.ai 

Wwk  W(S*k  W(mk 

.■tt.(;!i.i  :to,9n.>  ■i'l.of'o 

2»;,K70  24.771  23.nS0 


.'■.R.liei  5,'i.7fi0  ,V3,030 

Cumulativr  Tclal  for  First  40  Weeks: 

I  Mo  1934 

Eastern  tiivision  .  t, 148,126  1.166.128 

Western  Division  .  626,986  .|06.132 


Life  Assurance  affords  protection  against  each  of  these  possibilities. 
By  means  of  one  of  the  easy  SJUN  LIFE  plans,  a  man  can  be  as¬ 
sured  of  an  income  for  his  own  later  years  if  he  lives,  or  for  his 
family’s  needs  if  he  dies. 

Your  nmresf  SUN  LIFE  representative  will  he  plC4tsed  to 
draw  up  a  plan  to  suit  pour  own  partk-ular  requirements 
on  request. 

SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 


Head  OFfice 


MONTREAL 


Tliat  th,  new  government  would  cm-  curred  in  vegetable  oils  and  misccl- 
hark  on  a  selling  policy:  the  WMieal  laneoiis  vegetables,  and  grains  aver- 


'■  d  1:;  a  vear.  Drv  gi  'otis  reiiort  I  ;  ',  ,.  ,, 

Ilu  monil.  of  .'8cpteiul,er  as  much  1 essentially 
I"  Iter  thus  v,'ar  than  ,ri  1931.  hut  »nd  there  wr 

iir.si  w.-ck  in  October  is  just  holding  !  repeallrig^  tt.  A 

Its  nun.  Oils  and  grea.ses  .-eporf  ! 

-lulii  iinprovem.  ni  over  la.si  v e,i r.  | 

'  Iirrent  .r.iiertinris  g.,o.l  but  (dd  ac- 


went  cm  the  statute  aged  higlier  for  tlie  week  altlioiigli 
sentially  a  IJtu'ral  I  w  lu at  finislu'd  apiiro.xiniately  3'oc 


vvhich  are  paying  the.  processing  '  over  the  rest  of  the  year.  Weekly 
'I'lie  Dominion  Hureaii  (d  Statistics  taxes,  would  stand  to  benefit.  How-  reports  on  wholesale  jind  retail 
reports  a  slight  decline  in  the  in-  ovor,  as  bounty  ii.ayments  fo  the  trade,  power  output,  hank  debits 


measure,  and  there  was  no  inien- I  per  buslie!  Ik  low  last  week's  close.  1  dt'X  niiniber  of  retail  prices,  rents  farmers  would  doubtless  be  con-  and  other  indexes  of  busines.s  re- 

I  tion  of  repealing  it.  A  policy  of  ex- I  Aiihiial  products  moved  from  72.2  to  ;  and  costs  of  services  during  Sep- -  tinned,  offsetting  taxes,  in  some  form  main  favorable,  and  iiidicalious  still 

i  rliHiiginc  I’anada's  wheat  for  ilie|72.S  when  liides,  fre.sii  meats,  mil';  teniher  wliii'b  stood  at  79.3  against  or  either,  probably  would  be  im-  point  lo  the  best  volume  of  general 


I  f>th<^r  countries  has  hopu  profJurts.  ami  fats  devrloped  T!».l  in  the  previous  month.  The  de- ,  posed.  trade  in  five  years  dtirinp:  tlie  final 

promised;  IJberal  leaders  have  el.Tim-  sirciigtli.  Disposal  of  heavy  runs  '  crease  was  due  to  a.  moderate  de- j  "With  war  news  blow  ing  liot  .and  quarter.  Activity  in  tlic  early  montlis 

”  r.d  that  'opportunities  for  selling  of  iiH'diiim  grade  cattle  placed  pres- :  cline  in  food  prices.  The  index  is  |  mid.  commodities,  ('specially  those  of  I9::6,  however,  may  be  affected 

wlieaf  haveSeen  blocked  because  of  sure  upon  l('ading  slock  yards  and  ‘"luputcd  on  tlie  base  1926  equals  entering  into  international  trade,  Hdver.sely  liy  tlie  earlier  introduction 

refusal  to  accept  manufactured  prices  tended  downward.  Hogs,  on'  199.,  i  have  bi'cii  fluciuaiiiig  widely  in  j  of  new  automobile  models.' 

goods  in  exchange.  tlie  other  liaiid.  advatict'd  under  good  fbe  index  for  retail  prices  alone,  price.  I  ..  .  .. 

Probably  as  a  result  of  the  pros-  'iciiiaiid  .\  moderate  cxiiort  move  including  foods,  coal,  coke  clothing.,  "Fnder  the  stimulus  of  increasing'  The  I'iiinncinl  Times  re, aches  n 

pert  of  a  policy  of  freer  selling  and  !  iiieiii  of  livestock  cotiiinued  to  tlie  and  household^  requirctnenis.  was  j„  (i,p  aiiiomobile  'iidiisi ry.  '  j,,-  |„.ople  «ho  are  iiileresled 

the  announcement  of  the  refireinenl  ^  Fniied  .States  and  tlic  index  for  this  41.3  against  74.1  in  Augu.si  and  industrial  production  is  continuing.  ■  ii,  .  |  inw.sinieiil  seeiiri- 


1"  ■  .  :.  -ii:.  I  r.  ic: 

lU'irc  Mum  ■  'l-uU 


v.iiu-iU  m 
.l:qirm  ac  i 
I'g  \ilgu 


."ar.  Women's  wear,  men's  cloth- 
rig  and  boots  ami  .sboi-.s  continue  toj 
siiow  liiM('  .sign.s  of  iiniu'ovenicni . 


Iv  in  tliirdwai' 


mints  receiving  nothing.  T’’  opnorfnnities  for  selling 

,  ,  .X  .  w'lioaf  havf»  T)Pon  blocked  Tioraiipo  of 

(  algarv  imorertrs  moving  out  in  '  pfqsal  to  accept  manufactured 

11  lair  volume  t.or  tins  time  of  the 


goods  in  exchange. 


sure  iiiKHi  leading  slock  yards  jind 
prices  tended  downward.  Hogs,  on 
till'  other  liand.  advaticc'd  under  good 


the  announcement  of  the  retireineni  Fniied  States  and  tlic  index  for  this 
of  .Tohn  T  McFarland  llio  wheat  |  group  now  stand.s  at  7.5  I  as  ccin|iar- 


(i'lsi'ri'  c'*'*  v^rn'inwalvo*' iimiiv'tr-?  n.s  market  ea.sed  off  mid-week.  Should  |  cd  vviib  62.1  for  ilic  corresiiondiiig  unebanged  at  <4. 4. 

11.  IK,-  Aim  motive  snpplv  tradis  below  the  S7'k  cents  week  oi  last  vear.  ''"r  16  food  items  the 

!',.ru  c,  u-on  !o  Imsin.'.ss  hpinrViMm.  f'xH  *1'"  Bennett  govmim.'nf  it  Raw  silk  loiiclK'd  a  new  high  for  ped  to  79.9  agaisnt  71.3 


uuje  loi)acco 

make/X 


'  "Mipai  Ison  to  Inisiiicss  being  (lone 
■  arlicr  in  (lie  year.  Geiierall.v.  in 
view  "f  iuirvc.siing  rcsiili.s,  business 
uuiic  disapiiointing.  doiilit lesis  a.; 
a  i  ('.'lilt  of  l;i(  k  of  piircliasillg  powi-r 
.11  ( iin.'iimei  .M  lianii.-,  .Ncjtvvithstand- 
iiig  tllI■e^.lling  g'-rurally  is  rajiidl.' 
upproucliiiig  compif-tioii  and  iiuitc  a 
lit  lie  gram  lias  liccn  liauled.  as  yi  t 


,  me  announcenieni  or  rue  reriremeni  imco  .siao-s.  aiio  i  fo-  mm  mi.s  . - . . . -  luuusii  lui  imimumikmi  i.s  <  <.im  ..i.i  .  j,.  i,.., 

;  Lur  iu(  rease  in  ^  McFarland  the  w lieai  group  now  stands  at  75  I  iis  cciii|iar-  when  foods  were  removed  ii  wa.s  ^i.se,  and  present  i»ros|.erls  sag- '  MCtiri 

u  <11  .\  ui  (ountiv  ea.sed  off  mid-week.  Should  |  cd  wiMi  62.1  for  tlic  corresiiondiiig  iiuehanged  at  <-1.4.  gest  fni'ilier  d('rinite  iniproveiiK'iit  lies, 

ive^  sip'll)  '  ^  L^(  (^  below  the  S7'(»  cents  wi'ek  o{  last  vear.  '  *9  R*  food  items  tin'  index  droii-  - - - - ^ 

uit)"vu  t'w.  fixed  bv  the  Bennett  government  it  Raw  silk  loiiclK'd  a  new  high  for  ped  to, 0.9  agaisnt  ,1.3  llii'  previous  — 

Fc  forKii  m  remains  to  he  seen  whetlier  the  i  ilie  vear.  during  Hie  wi'ek.  and  com-  '""nth  Deelines  in  beef,  nintion,  i 
'  ir.  Film  Ring  administration  would  stand  liv  I  hined  wiili  a  small  increa.se  in  raw  I'read,  Ibiiir.  onions  and  potatoes. 

nn-  , Imht les  V-  tho'  fis'iro  niisceliatK'ons  fibres  ""'re  U, an  offset  advances  in  pork.  ^  -W,v//yMA 

F,V,  I  .  ,  -  lo  raise  tl„.  index  for  textiles  from  ,  lard,  egg.s.  liiiller  and  tea.  Ea  /V.y'mim 

pui.diasig  pm  .r  68  8  6K.9.  Wood  pro, li.ets  eased  ’I'be  fuel  and  lighting  index  was 

nfraiu  i-  w,  V  i  1 1  IF  ’  I  J  '  f'-opi  65.9  to  64.9  because  of  weak- ]  ""•'f'anged  at  85.4  m  September  hut  Klim  .‘Mfy'MnSSSk 

In  Economic  Index  I  ness  m  snruce  but  non-ferrous  met- '  showed  a  decrea.se  eompared  w  ith  UtrUKt  Will 

...r,  i  FFiinH  .  .  v.‘  i  Alihouah  the  level  of  wliole.sple  !  als  continued  to  advance  and  moved  ;  S8  in  Seplemher.  1931.  gHR  ll/HIftliY  . 


remains  to  he  seen 


Some  Recession 
In  Economic  Index 


ilicre  lias  been  little  -f,-  no '  sign '  of  I  was  slightly  higher  in  the  from  73.7  to  74.5.  Fopiier  and  zinc, 

uiucii  reduction  being  made  in  old  vveck  ended  October  5.  other  major  ]  reached  new  highs  for  the  year  and  INo  Wide  rluctuabons 
iia-1  (ill,  accounts.  '  'indexes  used  in  the  preselii  compil- |  lead  w;i.s  up  also.  An  increase  in  Jn  Recovery  This  Year 

,.1...,.,.,  ..  ,,  ,  ,  ,  ,  ation  showed  recession  from  tlie  i  dyeing  tiiid  tanning  material  raised:  u  u _ _  ■,  „  . 

I.iliniintdii.  —  Ulnjlesalc  giocery'  ,  ,  n  i,.  i  I  here  have  been  no  wide  flue  iia- 

I  ,  ,  ,  .•  I  tireeeding  week,  with  the  result  that  the  md,'x  for  rliemietils  from  ,6.9  fo  .  .  r  u  •  , 

Italic  re  loits  a  good  vulunic  oi  luisi-  ■  j  ,  j  .  •  ,  .»  n-  tions  iii  Ihrt  rate  of  husniess  activitv 

ness  and  figures  .".npare  favorably'""  index  I  '  ‘  ’  .nTm  o  n!’  g- i  «“vs  the  current  business 

vv  iTl,  las,  year.  Dry  goods  and  ,  " "b'  B'"'"  k  mr  7  9(  8,.l  Cleveland  Trnst  ('om- 

iioois  and  shoes  have  been  moving  *  "f  Pnees  ,  ,  .  ,  i  pany.  As  wo  enter  the  third  quar- 

out  raptdlv  during  tlie  ims,  week  moderaie  gam  to  a  new  high  i  anadian  farm  producf.s  mounted  ,  entirelv  probable  that 

and  sales  are  reported  to  be  good  in  P"'"'  of  ^  will  he  'recorded  in  the 

-easonahle  lines.  Hardware  and  this  respect  the  spectacular  move  of  a, mv  responsible  for  rasing  tl'"  '  business  annals  of  this  eonntrv  as 
liu.ldtng  supplies  fair.  .Males  of  'h"  prices  ^  imh'x  tor  field  produrts  from  69.3  to  ,  „,,^hiii^'ed  13 

new  cars  dropping  off  but  oils,  gas  "ere  comparatively  steady,  but  re-  |6P,.  „hile  animal  products  advanc- 

and  accessories  .still  reported  lo  be  "ede-l  "e  ^v^rage  o,  ed  f,  ou,  75.2  to  75.(1  when  g.ains  .n  |  ^  moderate  de- 

go.id  for  this  time  of  vear.  Thresh-  ''*9  preceding  vv-eek.  The  recession  eges.  poultry  and  hides  proved  of  p,jp  jp  activitv  during  the  first 


0 


i(''x  for  chemicals  froin  7(i.9  to',,  "'""‘9- 

u.  iron  and  non-metallic  min-  '"7  'L'  "  of  bus, ness  activity 

c-  1  '*1  says  the  current  business 

reinained  iinehtinged  at  8,.l  ,,,  ,  j 

,  review  of  I  he  (  leveland  i  rust  (  om- 


cannot  com¬ 
pare  an\  other 
V  i  g  a  r  c  t  t  e  v.  i  t  h 
Plaxcr’s.  because  in 
P  1 .1  \  e  r  '  s  \  oil  get 
\  tnlav'c  J  ohacco. 


IDEVEIi 
BEFORE  §IJCH 
UHISKY 


As  we  enter  the  third  quar- 


icucu  siiftiiii'  I.,.-  . .  I,,  wFirii  K.on.s  >'■  f^rv  There  was  a  nioderafe  rte- 

ihe  preceding  w.eek.  The  rece.ssiori  eggs,  poultry  and  hides  proved  of  iP  activitv'  during  the  first 


i.s  well  under  wiiy  hut  little  ’‘9  common  stock  prices  was  not  so  niore  importance  than  a  decrea.se  in 

I  (lUiing  in  on  collections,  and  im-  -I'cat  a6  i"  the  week  of  September  livestock. 

pfovemcni  not  looked  foi  until  the  "bile  specuicti ve  trading  and  - - 

grain  is  marketed.  bank  clearings  were  at  lovver  levels,  |  Reach 

4  ancmivcr.--  Retail  Ime.s  in  most  .’’'7  Index,  which  from  p  k  1935 

ti.-tanc.s  arc  .  aui  to  ,ie  eu.'oytng  7"  7  t"  present  year  until  I^ew  Feak  tor 

imnrovcd  business  and  a'r.s  .,ver  -’vcptemher.  fluciuat^  about  the  90  u,;,rlings  of  revenue  freight 

last  year  are  being  maintained,  f.''.  line,  has  recently  .showm  deeline  for  tlm  week  ended  October  5 

.Miinuriu’iui  iiii^  f  onrinu*’>  to  bo  sat-  <^*^i*rospnndinc:  roughly  with  a  ours,  t.ho  hiphost 

isfactory,  wi^i  iho  \4»iiune  inorous-  movoment.  in  the  same  period  noin'  »-oaohed  this  year.  The  total 
iiig  sieadi;,'  .  Whole.sale  groceries  19'J4.  .  *  c  •  •''''  er  rresponding  week  last  year 

fairly  good  with  sales  up  over  1931.  7  -  against  .....  in  p^rs  and  for  the  previ- 

<  olleet ions  on  ciirretit  accounts  fair  ^^9  same  week  of  last  year  recorded  w,*eif  thi.s  vear.  .55.766  cars  'I'he 


miic  impnriaiiee  luan  a  ,  quarter,  and  since  Mien  almost  no 

livestock.  change,  and  it  does  not  now  seem 

— —  likely  that  there  will  be  iniieh  in  the 

Car  Lo.adinnrs  Reach  remaining  months.  There  is  a  state 

New  Peak  For  1935  in  New  Fngland  that  is  often  refer-  . 

;  red  to  as  being  the  land  of  steady  ' 

t'iif  loadings  of  revenue  freight  j  habits,  and  a  siniilar  deseripfion  I 

for  till'  v'-oek  ended  October  5  |  would  tie  apjiropriatc  to  1935  among  ■ 

aiiioun'ed  to  58,364  ears,  the  highest  !  btisiiiess  years.  ' 

noin'  i-eaehed  this  year.  Thetota!  It  seems  strange  that  this  should 
for  111,'  cr.rresponding  week  last  year  he  so,  for  there  has  been  this  year  a 

was  53.950  cars  and  for  the  previ-  |  great  increase  in  the  output  of  the 


Iiqueur: 

•No  \y/hi<ii 


with  siiiiill  reduci i.-in  in 
due  indebtedness.  Hardvv 
good.  Dry  goods  fair. 


i.in  in  old  past  ^  decline  of  1.3  p.c.  Four  of  the  six  number  rose,  ft 

Hardware  fairly  tnajor  factor.s  reeorded  advances  75  s,r, 
fair.  Ladies’  ""er  the  same  week  of  1934.  The  'fir-in  loading  in  M 


oils  w,*ek  this  year,  55.766  cars.  'I'he  j  automotive  industries,  and  an  im- 

index  number  rose,  from  72.50  to  ,  porfant  improvepienl  in  agrienllure.  i 

75.89  In  the  second  quarter  we  had  the 

flrain  loading  in  Mie  westem  di-  siisnension  of  NRA,  whic.li  might 


WHISISii 


Hoots  and  ."lioes  fairly  i^'ain  in  carlo9'''*9KS  was  40.3  P-f.  vision  continued  heavy,  being  1,542  well  h.ive  been  expected  to  cause 


la: 


good.  Lumlier  fair.  .-Niito.  acces- ,  . .  . . .  . . . . 

sories  good.  Tins  tairly  good.  Mis-  was  up  2.5  p.c.  A  Kaln  of  9  p.c,  was  py  c^p  cars  and  five  other  ges,  and  now  we  have  the  outbreak 

cellaneous  lines  advise  a  gem.Tal  up-  showm  in  the  index  of  citmmon  stork  comiiioriitv  grouns  sh, wed  small  in-  of  war  jn  .Africa.  .Nevertheless,  d*'- 

vvard  trend  in  husinc.ss.  Owing  to  prices  and  a  considerable  increase  (.rcascs,  imt  coal  st'oweil  a  decrease  spite  tliese  portentous  developments, 

tlie  very  mild  weather,  the  sale  of  was  shown  in  the  number  of  shares  ,ifher  forest  iirodncts  a  amt  inan.v  other.s  of  lesser  conse- 

.-ea.sonahle  goods  has  been  retarded,  traded  on  the  .Montreal  apd  Toronto  qncnf'.  ihc  flow  of  general  Inisi- 

luiring  t Ik'  past  few  montlis  the  in- j  stock  exchanges.  B<ink  clearings  an'i  ik’.ss  has  continued  to  move  steadilv 


and  the  index  of  wholesale  prices  j  ypu,  - 


live  sloe':  in- '  sudden  and  important  hmsiness  chan- 


■  *///>*■ '  *'  /■/ 
le-  —  -C  L'a,  ..'^51  / /Lkf/ 


.Ay/> 


OYEARS 


eoiniiiodit V  grouns  sh, wed  small  in-  of  war  in  .Africa.  .Nevertheless,  d''- 
creascs,  Imt  coal  si'oweil  a  decrease  spite  these  portentous  developments. 


.  of  833  cars,  other  forest  iirodncts  a 


iii>y 


Suit  pull  the  ted 
nhbon  to  rettioye 
the  (Jellophan*^. 


flux  of  families  to  the  coast,  together  1  bond  prices  were  lower  than  In  the 
wnli  the  fact  tlial  very  few  homes  same  week  of  1934  and  these  fac- 
fuive  hei'n  built  during  the  past  .  tors  furnished  the  reactionary  iii- 
ilirce  or  four  years,  has  given  im- '  fluence  depressing  the  main  index 

pens  to  itie  const ruet ion  of  resi- 1  -  j 

deniial  properly,  aliliougli  in  6onie  Qf  I 

,iuariers  this  is  being  viewed  as  .  j  1  r\ 

speeulaiive.  The  Hriiisli  folumbia  ,  Wheal  and  Iron  Ure 

fruit  prop  is  now  m.oving  raiiidlyj  Due  largely  to  a  heavy  movement 

and  bringing  fair  returns.  j  of  iron  ore,  total  traffic  through  ftie 

- -  - -  Saiilt  Ste.  Alarie  Fanals,  I’nited 

Bigger  I’rgdr  Ti.rougi.  iiaiifi.x  <1  and  Canadian  locks.  increa.=- 


Business  Index 


•ts  a  amt  many  other.s  of  lesser  conse- : 
Hun-  fiuerifi'.  the  flow  of  general  Inisi-  ! 
___  ness  has  continued  to  move  steadilv  i 
forward  in  tiiniost  unchanging  vol- 
uiiic.  There  have  been  few  serious 
lalior  disputes,  oril.v  moderate  nrice 
changes  for  most  cominodities, 
('  cif  and  no  minor  tnisine.'js  hoomlels.  or 
intermediate  collapses.  I 


NAVY  CUT 
CIGARETTES 

CORK  TIP  OR  PLAIN 

20>'25' 


nariers  ini.s  is  ociiig  xitiwi-ii  as  .i/i  .  j  w  /■» 

leculaiivc,  Tlie  Hriiisli  folumbia,  Wheal  and  Iron  Ure 

•uit  prop  is  now  m.oving  raiiidlyj  Due  largely  to  a  heavy  movement 

nd  bringing  fair  returns.  j  of  iron  ore,  total  traffic  through  the 

- -  - -  Saiilt  Ste.  Alarie  Fanals,  I’nited 

uiggrr  I’radr  Ti.rougi.  iihIiiox  <1  and  Canadian  locks.  increa.=- 

I  ed  from  6,145,421  tons  in  Seplemiici 
-  l>'omg  It"  i;K"Mli  “f  I  1934,  lo  7,147,940  in  .September.  I!i::.5 

.  UI.  I  .N  4/f  U)*'  llulitax  lliij  hoi'  I  iLlCFf'aSfMl  tl-OIil 

.minis,-:. .11  l.,lalle,l  7I.,;:itt  t..iis,  as  lolls  to  4.924.256,  hill  wliea,  decli|F,..i 
i,FKur,'il  wnli  68  Ills  tnii.s  1(11  '  h.' j  )  26.226,593  bushels  to  20  9ti6.i..7 

‘  '  !  ".V  !  ca'  uplioiirid  from  I.:i21.ti5n 

}-.■  Inlallr>l  1..',.2I.  I'.ilns  li.s  loKFlial- 


..I  With  Tl.tlM  inns  Ini'  llltj-t.  'I'ntul  Ions  to  !l94,il9.! 

I  jniK.iti  I..nnagi'  fioni  .1 ., niiu i-.v  1st  t'l  Total  traffic  Using  llle  Wr  it;. nil  (•s'|<',l,.|  vug 
.  vnnn.st  tiisi  w.is  Txj.i:;:.  Inns  as  jghjp  ('anal  increased  front  I.I7(i  ii8<'  Tr .d,- in  sent. 

.  ..nipai  .Fl  With  6. "Silt,  iF.n.s  Inr  IS.U;  f  y,,..  ^  t  o  1  1 79  5 1  *’  Wheal  '.as  I:m«"s 

'.■xpoii  onniagc  7(16. Ctt  Unis  ascnin-  ‘  Im  i.rts 

1  iniii'ii  With  738.193  tnn.“  last  year.  heavier  hy  66. .106  Ions,  or  2.210  299 

1  ,  _ _ _  hii.shels,  and  all  other  grains  stin'Acil  liaium-f 

.smaller  Increases.  Down  hound  ‘'"'3"  f''""r'5mdd''w<Fk  in<i 
I  Hie  I'iiiaiutial  Times  reaches  a  des-lineid  from  48'554  tons  and  total' 

I  class  of  ix'ople  «ho  are  iiiferesfed  iron  ore  was  lighter  hy  29,842,  ,  ( ,.,,p,.r  tict -16  9  2;, 

and  able  to  buy  investmenl  seetiri-  Total  traffic  through  the  St.  '  , '"''7,.,„7>ar<d  witT 

hies.  renee  ranal.s  nnioimled  lo  982.783  i  vi-ur. 


Bank  I  H'bUs  .X'llf  . .  -- 

\Vh<  **  OH  U.S.  Business  Awails 

If  ram  in  Sinrp 

w;.a.  bus  24  6  4,.  K  -  Supreme  Courl  Rulings 

otiiirfirHins  bill.  21.(120.(11.  23  3  |n  its  weekly  sunitnary  of  rhe  i 

i'm,.'’ "'1^,1^;''“''  H2!t88  ■  21  :  g'eueral  business  situation,  the 

(•iniF.lF.x  rriF  ill  iii  "12  7  ..  8  9  Standard  Statistics  Company,  of 

(  'r'lK'n'iii'.’"-  *"  9.rjF,8(i(i  32  ,  v,,|-8,  enirenlly  comnienis  a^' 

\L i'k'i'n" Yi’<  1  '.  vs. .•(61  :.  (i  foll.'iws:  ‘'’I'iie  most  iniporlani  de- ; 

<  F'liFiiati  ,.  i..i'.,ii2  I  3  lelopim  iii  of  the  week  from  a  Imsi- ' 

'  "  I  XII, ((,1(1  1.)  c  9'''''''  6l;(iid|ioinl  wa.s  the  reconvening 

(fit  rii  I  Vfik  <'08.31(1  ,',2  1  of  ll.c  Siipiciiic  I  dull.  Decisions 

c.N  It  i.rim*  W'lk  ^  ^  iianded  down  during  (lie  ciindni  se.s- 

(•  VH ',1,1  Vug  *Vv;2,547  UsV;  •'''''9  ’'9'*'  9  f H 1 -rcacli ill g  cfteci 

IT  nil- III  sept.  on  hu.siliess  and  social  trends,  ;is 

■N|i<.rw  *(>'..  Ti4.9i'.  v>  ~  111,.  jy(,.  ,,|  |,n,,.i|  ,,i'  III,.  x,.w  Deal 

''  '  legislalion.  including  Ihc  AAA.  I'X'.A, 

liaiui,,-,-  I9,87.'>,4  2  Wagner  labor  and  Guffey  coal  laws, 

M<i''l(  Markcis:  loa.v  he  decided. 

^’Yot’1'2'  *'  ""  19. .1.72  .'i.v  9  "I’resenf  indications  are  that  a  j 

( T.opi.r  t)ct -16  9 2:V  i-MFiii,  N.v.  decision  on  the  AAA  will  he  among  i 

W  Od  16  (tet  88 <ont«.  Vvinnipi  g  firm  If  this  is  invalidated  ccr- I 

Ak  <'„mp8r<'d  wilji  .•„rr,Ff,|H,r.,'lMg  |«ric,l  lav(  '  ".7'  V  invailOdten.  f  PI - 

,.„r  i.ain  industries.  partieiilRrly  those 
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FAMED 

id«4  and  hortlwl  under  rha  direct  BunerTlKion  of  the  OLD  WHISKY 


Slended  end  hettled  under  the  direct  tupervl$lon  of  the 
liroprletiiri.  R  11.  Thomeon  A  O..  Limited.  I^elth.  SentUnd. 
hv  llitirlller*  Ciorporetlon  I  imOed.  Montmt'. 


CHAIN  HEAD  SAYS 
INDEPENDENT  HAS 
AN  EQUAL  CHANCE 


fiiiyiiiK.  but  ihf  liicK  nf  buyirip  that 
I  causfs  low  iincfM.  Tliiil  i,*;  olio  of 
;  llio  kindorttfii  loii  ttilos  (pf  busiiioss. 

Iho  law  of  :',u|>|ily  tind  doillliiid. 

I  Small  soiilo  bnyiiiK.  not  biffio  .'oailo 
'  biiyiiif;.  forr’os  luicos  down.  If  it 
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I  he  Longest  American  Depression  '"prS 


CIcvcInn'J  Trust  Coni-ij 


'I'hiK  month  t.ho  deprossinn  attiains 


„  i  uroopfs,  Iho  jirowim;  spolions  wouU 

rresident  of  A.r*  otcres  btrcsses ,  fpp]  (pp  i-psuits  of  ovorpro 


woro  not  for  the  stoadi,  roliablejlho  stuiibro  distinction  of  boim;  Iho 
nation-wido  imukois  offorod  by  tho  lon?:ost  doprossion  in  our  busino'c: 
ohaiii  storos  and  tbo  oii-oiiorat ivo  |  history.  In  tho  acoonipaiiyins:  d'a- 
arocors,  Iho  arowina  spoiions  would  |  aram  tho  bbtok  silliouoitos  roproson; 


BUSINESS  ACTIVITY  IN 
FIVE  LONG  DEPRESSIONc;  i 


Service  Factor  in  Merchan¬ 
dising  Success 

NO  BUYING  ADVANTAGE 

Independent  Can  Charge  Higher 
Price  Because  of  Services 


I  duel  ion. 

“In  all  this 


.'prpro-  tho  relationship  of  huslnoss  aolivitv 
to  tho  computed  normal  lovols  in 
buyina  this  di'prossion  and  in  the  fournibor 


OYSTER  INDUSTRY 

The  present  depression  bfiaan 
some  Id  years  after  the  close  of  the  |P|  AMU 

world  war.  It  beaan  in  the  autumn  r|\UYlllvli 

i  f  i;i2!i  and  this  month  it  has  been 

under  way  for  71  months,  so  It  Is  IP  nPIM^  |jri/|U|7|\ 
.already  lonper  than  any  of  Its  pre-  OCIlll]  ACVItIjI/ 

de.-essors.  It  has  been  most  se- 

voVo.  anil  durinp  1932  and  1933  busi-  _  ,  '  ,  _  .  , 

noss  iioiivity  fell  to  about  IB'/f  be-  txpccted  That  Large  Portion  of 


I  power,  I  have  never  board  a  word  lonR  depressions  that,  may  reasona- 
about  the  competiti\e  huyiuf!  of  bly  be  comjitirorl  with  it.  The  il.ata 
hiah  Krado  food.  There  is  ii  race  arc  taken  from  the  hi'lorioal  records 
amonK  tho  hiK  buyers  chains  aud  of  business  aotjvii.\  oompilod  by  thii; 

Co-operatives  --  to  iturohase  the  j  bank  tind  publi.shod  in  its  loti};  dia- 


rnce  t>ecause  of  Services ,  output  of  prize  creaniories.  cheese 
Chains  Cannot  Extend — Mass  dairies,  poultry  and  live  j 

Buying  Helps  Prices  .p^v:  I 


Krauts.  ' 

The  first  Iona  de|irossion 
some  10  vpiirs  after  tho  close  i 


yii  1,  i-teips  rnces  ducts  of  packers  and  .arowers  every-  seeond  war  with  Knobmpl.  "  hraan 

,  where.  The  competition  amonK  In  1826.  and  continued  into  ISIjtt.  It.s 

.New  \ork.  Independent  mf'f  i  chains  to  buy  the  best  food  equals  duration  was  .'12  months.  The  seotui  ' 
chants  h.ave,  in  the  main,  etiual  op-  their  oompotition  in  sellinK  it-  Mil-  InnK  depression  followed  a  period  of 
poriunities  for  successful  operations  ,  lions  of  dollars  ;ibo\e  the  market  ''^'>1  estate  speculntittn 

as  have  cluiin  oraani/ations  and  .it  I  is  ptiid  by  the  chain  stores  *’‘^'1'  'n  filV  properties  and  in  farm 

the  s'lmo  time  h  ti  h  ’  '  a  '  '  i'  1  year  in  jtremiums  for  the  pri-  limds.  rite  spoculat’on  was  aooom- 

thc  .s.ime  ttme.  both  chains  and  inde- I  the  best.  |  panied  by  Kfoat  credit  expansion  on 

pendents  succeed  or  fail  for  the'  “The  chains  have  nothinK  that  the  i  money  issued  by  state 


(U.A  u  4i  u  •  J  •  1  I  ^  111  (‘iiiiuiiin  lui  iiiu  pi  i- 

the  same  time,  both  chains  and  mde-  ,hc  best, 

pendents  succeed  or  tail  lor  the  “The  chains  have  nothinK  that  the 
same  reasons.  'I’liis  is  the  conclu-  !  independents  haven’t  already  got,  or 
Sion  reached  by  John  Hartford,  t'lni  'Iip>'  eannot  eoiiy.  The  secret 
president  of  the  Great  .Atlantic  &  '>•'  ehain  store  profits  lies  almost 
Pacific  Tea  Co.  in  an  interview  with  entirely  in  a  rapid  turnover  of  mer- 


each  year  in  jiremiums  for  the  pri-  li'i’ds.  The  speculat’en  was  aoeoni- 
viloKe  (d-  KCttinK  tho  best.  |  panied  by  great  credit  expansion  on 

“The  chains  have  nothing  that  the  i  issued  by  state 

independents  haven’t  already  got,  or  i  fT>Pcu1ative  period  cut 

that  they  cannot  eojiv.  The  secret  >  panic  of  183i.  but 

of  chain  store  profits  lies  almost  f;>”7'’ed  .a  brief  recoverv.  and 

entirely  in  a  rapid  turnover  of  mer-  ^iT  ^ I?"  he-an  ,n 

chandise.  and  a  rapid  turnover  simply  into  181.,,  and  had  a 


>70-r.t:i 
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low  normal.  It  combines  many  of 
the  features  of  the  earlier  long  de- 
pressiftns.  It  came  10  years  after 
;  the  close  of  a  great  war.  Tt  follow- 
j  ed  a  period  of  hank  credit  expansion. 
'  real  estate  speculation,  and  securi¬ 
ty  speculation.  It  has  resurrected 
'  tile  ancient  faith  in  inflation,  and 


fll/CTrn  IMAIT^Tni/  P°®''  returns,  this  year,  from  lob- 
Illl/UMnf  fishing.  It  is  predicted  that. 

when  the  200  beds  arc  producing,  in 
If«I  1  1H\  rinA17fM/^r  I'lio  years  to  come,  the  annual  value 

luLANU  1  KUVliltb  thla  pro- 

■  wuaaii&r  a  aiv  f  aiivu  ^  vicinity  of  half 

KDCIAI/^  DCl/IUC  a  :  uiillion  dollar's  a  year  and  that  the 
Dclllll  KliVlYliU  *^rom  this  province  will  meet, 

aiw  f  a  f  Mjac  Kreatest  part  of  the  oyster  de- 

,  —  -  -  _  mands  of  iill  Canada. 

expected  That  Large  Portion  of  Years  ago.  P.  K.  1.  oysters  were 
Canadian  Market  Will  f-u-  ous  all  over  and  the  yield  was 

good.  Then  a.  setback  occurred  and 
Again  be  Served  industry  dwindled.  Investlga- 

niKi<-  ''ou  followed  and  the  beds  were 

GOVERNMENT  HELPING  taken  over  by  the  Federal  Depart- 

■■  '  meni  of  Marine  and  Fisheries.  Care- 

Maritime  Bureau  The  Financial  Timea  fully  selected  cifcs  were  cleared  and 
(  harl.'illctown. — The  famous  Prince  ,  enltivaied  ;ind  the  system  of  oyster 


brought  powerful  demands  that  we  I  “ward  Island  oyster  indnstry  which  ;  farmin 
J- _ e _ _  Tt  I  until  some  years  ago,  when  tor  some  i  iiie  fiiv 


'  should  do  something  for  silver. 


rn  Island  oyster  mdttsiry  u  liielC  farniiiiK  inirodueed.  This  .vear  sees 
some  years  ago,  when  for  some  I  the  first  fruits  of  all  Ihi.s  and  mark.s 


resting  to  note  that  the  de- r the  prodnetion  fell  to  a  very  I  th(>  eoinebaek  of  a  great  industry 


pression  area  of  this  period  on  the  >'‘»k'ng  .a  lalher  spec-.  Dr.  .\.  W.  11.  Needier,  who  is  in 

diagram  is  already  some  10  per  cent.  1 f “"f*.  I"•edlel tons  |  charge  of  the  .\tlaiuie  oyster  inve.s- 
greater  than  those  of  the  four  earlier  .i’f ’„t  ,  -  tigations  operations  is  carrying  on 

long  depressions  combined.  '  tn  Pc  able  experiments  at  the  biological  station 

_  I  fa  supply  .1  great  amount  of  the  |  at  nideford  l.o  determine  how  the 

C  »  r'l  TT  AJJ  I  oyster  needs  of  Canada,  inueli  of  ;  best  and  highest  quality  of  oysters 

ocnAtOr  Lsl&SS  lo  ACIarCSS  !  which,  at  present  is  furnished  by  rjin  be  produced  in  this  oyster-bcar- 
ITC  I  Ific  United  States.  Tlie  establish  ing  area.  Results,  so  far  obtained. 


Sensttor  Gl&SS  To  Address  which,  at  present  is  furnished  b; 
U.S.  Bankers  Convention  United  states.  Tiie  establish 

inent  process,  now  home:  carried  /)i 
.New  'York.  Senator  Carter  Glass  ^ith  marked  success  in  the  Islam 
of  \irginia  will  be  the  featured  province,  is  due  to  a  carefully  work 


the  l  nited  States.  I  lie  establish  ing  area.  Results,  so  far  obtained, 
ment  process,  now  being  carried  -m  jire  of  tlie  most  encouraging  nature 
with  marked  success  in  the  Island  '  and  it  is  freely  predicted  that  in 
Province,  is  due  to  a  carefully  work-  the  years  to  come  the  oyster  indus- 
ed  out  plan  of  the  Federal  Depart- .try  in  this  province  will  rank  with 


means  unceasing  attention  to  the 


ed  States  published  in  the  current  '^c  buying  habits  of  your 

Lssue  of  “\'.')luniary  and  Co-operative  i ‘-’tistomers. 


(.iroups  .Magazine.” 

“One  of  Hie  favorite  pastimes 


failure  of  independents. 


IMstrihiitioii  tireatesl  Problem 


was  announced  here. 

Senator  Glass,  who  won  fresh  ad- 1 
miration  from  the  bankers  of  the 


president  of  the  Great  ■Mlantic  &  '*•  chain  store  profits  lies  almost  |bcre  followed  .t  brief  reco\er\.  aiid  -lo  speaker  at  the  sixty-first  annual  out  plan  of  the  Federal  Depart- .trv  in  tliis  province  will  rank  with 

Pacific  Tea  Co.  in  an  interview  with  entirely  in  a  rapid  turnover  of  mer-  r"  1'”  '« - eenvention  of  the  American  Bankers  ment  of  Marine  and  Fisheries,  which  I  fox  farming  and  potato  growing  as 

Dr  .Itilius  Klein  former  assistant-  eliaiidise.  and  a  rapid  turnover  simply  ^840.  It  '®*’*ed  into  184.,.  and  had  a  Association,  Jo  be  held  in  New  Or-  controls  the  oyster  deposits,  and  :  the  most  imiiortant  of  the  island's 

socretarv  of  Commerce  for  the  Unit- I  R'efiis  unceasing  attention  to  the  duration. _of  68  months  It  was  se-  -« - -  leans  from  November  11  to  14.  if  whose  experts  have  been  at  work  |  industries.  The  results  of  this  year’s 

ed  States  published  in  the  current  ^U'*  the  buying  liahits  of  your  usiness  acV'Uy  fell  al-  - - 1  I  i  was  announced  here.  ,  u  j  ””  problem  for  the  past  few  j  catch  w  ill  bo  awaited  with  interest. 

.u  .maie.s  piioiisneu  in  ine  cut  rent  ^  most  2h  ner  cent,  below  normal.  Wfl  Senator  Glass,  who  won  fresh  ad-  years.  i  _  _  _ 

i.ssue  ol  \.')luiiiary  and  (  o-operative  ■  ,  ,  ,,  i.  The  third  long  depression  came  i  -so - - - ^ - - ^ - miration  from  the  bankers  of  the  '  This  vear  with  the  opening  .of  the  ^  OIll'  RFri’Il’TS  \T  TRill 

Groups  .Magazine.’  I  IMstnhiition  Greatesl  Problem  10  years  after  the  Civil  War.:  LiV  I  so  ,  !  country  in  the  last  session  of  Con-  present  season  a  few  days  ago.  the  1  ^  .  !  .  .I  ' 

One  ot  Hie  tavoiite  pa.stimos  of  1  wastefulness  and  inefficiency  YVe  know  it  as  the  deuression  of  the  i  gress  for  his  successful  fight  to  re- 1  first  fruits  of  the  projected  plans  will  k',*',  ' 7 ^i'-' T'c 

•so-ealled  experts  .  .Mr.  Hartford  !„  retailing,  whether  on  the  part  of  70’s.  It  w  ;^s  H'»  period  of  the  green-  j  months,  during  which  there  was  a  model  the  Banking  Act  of  1935.  will  |  bo  realized.  'I’o-day  the  revived  ^ulidated  Mining  and  .  melDng  Gojn- 
■says  in  his  intorMew,  “is  10  analyse  ^  J^cf.c  operators  or  small,  is  costly,  bark  struggles  when  m.nny  people  '  temporary  recovery  of  five  months  appear  at  the  bankers’  opening  j  oyster  industry  is  rated  as  I’rim  e  .  U^n.'  ^  ''u"  ■‘^uieiter  tor  tne  period 

tho  suooess  of  chain  stores  aud  j  And  it's  The  consumer  who  foots  the  thoneht  that  I’ocovery  could  he  lias- '  in  18115  which  carried  business  ac-  general  session  on  Tuesday.  Xovem- i  Edward  Island’s  fastest  f:rowin,u:  t)(*roher  t  !«>  October  7.  as  com- 

lailuro  ot  independmiis.  ,  bill,  whether  he  knows  it  or  not.  ]  toned  hy  resortinj:  to  unsound  money  I  fivity  above  the  normal  level.  The  her  1-.  TIis  speech  will  follow  thr  |  dustry.  pared  with  the  coi  respondinR  period 

“If  Hiey  were  to  analyze  the  fail- '  ,\uy  laws  of  trade  agreements  that  j  and  inflatien.  However  recovery  j  depression  was  severe  with  activity  annual  address  of  the  president  of  j  The  opening  of  Hie  oyster  season  "f  l^^l  .'car  follow: 
urc  ol  chain  stores  and  the  success  |  .shelter  waste  and  encourage  sol-  |  came  when  the  country  returned  to  1  falling  to  20  per  cent,  below  normal,  the  association,  who  this  year  is  Ru-  !  in  this  province  saw  a  liard  race  (',„np,,nv  s  minrs  •)  oti  10  8S2 


duration,  of  68  montlis.  It  was  se¬ 
vere,  and  business  activity  foil  al¬ 
most  20  ner  cent.  l,elow  normal. 

The  third  long  depression  came 
nearly  10  years  after  the  Givil  War. 


".\H  wastefulness  and  inefficiency  i  YVe  know  it  as  the  deuression  of  the 


“If  Hiey  were  to  analyze  the  fail- '  ,\uy  laws  of  trade  agreements  that  j  and  inflation.  However  recovery  j  depression  was  severe  with  activity  annual  address  of  the  president  o 
ure  ol  rhain  stores  and  the  success  |  waste  and  encourage  sol- |  cume  when  the  country  returned  to  1  falling  to  20  per  cent,  below  normal,  the  association,  who  this  year  is  Ru 


il  independents  as  a  complement  to  j  retailing  arc  certain  to  pile  up  ,  the  gold  standard  in  1879  t'ntii  now  j  This  wa.s  the  period  oP  the  free  sil-  dr.lf  S.  Hccht,  chairman  of  the  board  j  between  the  fislicrnirn  for  ilic  pul,-  oil 


their  studies  they  would  disclose  i  |iyi„i,  co.sts  on  all  of  us.  j  that  depression  was  the  longest  in  j  ved  controversies  during  which  of  the  Hibernia  National  Bank  of  !  lie  oyster  hi'ds  wliich  will  he  raki'd  ^  J."'-*' .  to, lit  12,84 

some  siartliiig  facts.  .\iid  the  most  "Our  biggest  .problem  today  is  to  i  our  history.  It  began  in  the  p.anic  of  I  many  people  thought  recovery  could  New-  Orleans.  The  Senator’s  sub-  -  for  the  first  time  this  season.  That  |  uggregafe  receipts  for  the^per 

siai  tling  one  is  this:  chain  stores  '  (jjj,(ribuic  the  products  of  farms  and  '  1873.  and  lasted  into  1879,  and  its  |  be  hastened  hy  doing  something  for  ject  will  he  “Banking  I^egislation.’’ i  is.  twelve  of  the  209  povernmeni  : '"d  from  January  1  to  October  7  of 

and  local  merchants  rise  or  fall  for  .  industry  cheaply,  economically  and  i  duration  was  70  months.  silver.  Recovery  finally  came  w  hen  j  leased  and  protected  oyster  farm  fers  tlm  tollow  ing  comparison  w-itl 

identical  rca.sons.  steadily.  It  has  been  the  break-!  The  next  long  depression  was  that  i  the  country  definitely  decided  to  The  Financial  Times  reaches  a '  areas,  are  to  produce  this  season  the  same  period  last  year  (in  tons). 


)sts  on  all  of  us. 


Bank  of  i  lie  oyster  hi'ds  wliich  will  he  raki'd 
,r’s  sub-  !  for  the  first  time  this  season.  Thai 


piiny's  Trail  smelter  for  the  period 
from  October  1  lo  October  7.  as  com¬ 
pared  with  the  corresponding  period 
of  1st  vear  follow  : 

tan.  iQM 

('fHnp.inv's  mines  O.QM  !0,88Z 

Otli**r  mines  ....  I.tJO  !,959 

Totrtl .  10.15  1  12.84! 

'riio  iiKurecatc  recoipts  for  the  per- 


and  local  mcrchanis  rise  or  fall  for  ^  industry  cheaply,  economically  and  , 
identical  rca.sons.  steadily.  It  has  been  the  break- 

“W  ll.^  ,  Hicn.  are  cliain  systems -sue-  ,]owii  in  eommeree  and  exchange  of 
l  esslul?  Or  let  us  put  it  in  another  :  goods,  rather  than  excess  produc- 
way:  Y\  liat  has  enabled  so  many  tjon,  that  has  disturbed  business 
small  Storekeepers  to  increase  the  |  ()„ring  the  last  few  years.  In  the 
number  of  liieir  stores  and  to  keep  drive  for  recovery,  measures  to  bols- 
riglii  on  increasing?  For  that  is  i  ter  up  sinking  industries  seem  like 


The  next  long  depression  was  that  i  the  country  definitely  decided  to!  The  Financial  Times  reaches 


down  in  eommeree  and  exchange  of  of  the  90's  which  began  in  the'  panic  adopt  a  sound  money  policy.  This  is  class  of  people  who  are  interested  i  and  an  estimate  plm  es  the  value  of 

goods  rather  than  excess  produc- i  of  1893.  and  lasted  almo.st  throu,gh  the  only  .serious  depression  in  our  and  able  lo  buy  Investment  seenri- 1  the  yield  at  some  .i;7.5.00o.  w  hich  w  il! 

Hon  that  has  disturbed  business ”  period  of  ,52  hi.story  w-hich  came  without  any  ties.  ^  do  much  to  make  u|,  for  raibcr 


leased  and  protected  oyster  farm  H'rs  tlH“  tollowing  comparison  w-itli 
areas,  are  to  produce  this  sea.son  the  same  period  last  year  (in  tons). 


(  onip-inv  ; 
Otli.»r  inin 
If.  lid  . 


19);.  19)4 

)  69,69  5  J  4  1.6)  2 
52.970  70.055 

422.66-,  41  1.687 


es.sciilially  tlie  question. 


!  easy,  ready  cures.  But  any  burden 


does  a  woman  trade  in  one  grocery  |  placed  on  consumers  for  the  pur-  ! 
store  instead  of  another. ’  dimply  ,  p„jje  nf  protecting  mismanagement' 
liecausp  she  finds  there  the  kind  of  and  just  plain  bad  business  will  | 
food  she  wants  at  the  ])rice  she  can  j  surely  lead  to  still  greater  disaster  i 
pay.  and  because  she  likes  the  man-  j,j  (be  long  run.” 
ager’s  ideas  of  service.  There  is  no  ’  _ _ _ 

'I:;;;;;? « rANAnA’s  farfikn  I 

pendent.  The  customer  chooses  of  v/llx/al/n  U  1  vfllLllUll  , 

’’’1  trade  gained  9  i 

•  The  people  elect  their  grocers  ,  D  f  lAI  CI4  PTI*  MRFP 
just  as  they  elect  their  statesmen,  T»V»  111  Oul  1  lililDIjlV 
They  elect  the  stores  and  represen-  ' 

latives  that  serve  them  best.  YVe  at  _  ,  ,  «TniroiS/f  ‘>’70  n _ ' 

.A.  K-  I’,  believe  that  tho  greater  part  |  Total  of  $109,254,378  Com- 
of  our  siicccs.s  is  due  to  careful  i  pares  With  $100,342,738 
selection  of  personnel  and  a  cons-  ;  a  Year  Ago 

tani  stud)  of  what  people'  wtiut  to  '  _ 

oat.  Please  note  that  neither  of  :  otiawa  -Continued  growth  was  fhe 
these  virtup.s  can  ever  he  cornered  '  fp.,inre  of  Canada’s  foreign  trade  dur- 


ii.v  a  cliain  store.  They  can  and  do 
account  for  the  success  of  Hioii- 


ing  September.  A  gain  of  IPf  is  indi¬ 
cated  over  that  of  a  year  ago  while 


>f  small  retailers  throughout  •  (j,p  favorable  balance  rose  nearly 


I  lie  land. 

"The  ind-'pendenl  stores  today  can 
buy  just  ab'iut  a.i  rlicaply  as  tbeir 
chain  rivals.  I'lirougli  so-calleil 
voluntary  a.ssociatinns  and  other 
co-operative  buying  schemes,  local 


four  million  dollars.  Kxpnrts  show-  , 
stores  today  can  cf)  an  inerease  of  lo.lOr  at  ?6t..564.-  ; 
eheaplv  as  their  ’  io, ports  5.6Vr  al  .» 1  1.689.463.  j 
rough  so-calleil  making  a  total  foreign  eommeree  of  I 
ans  and  other  .ti on. 2.',  1.378.  as  eompared  with  $100.- 
sehemes.  loeal  n  12. 728  a  year  ago,  and  $96,18:1.220 


merehani.s  enioy  ciuantity  disrounts  .  j,,  Sentember  of  1933.  the  Increase! 
vvhi<’!i  are  often  greater  ili.an  ihe  being  13. .50^^  on  the  Infler  eoniparl- 
smaller  chains.  I’hrougli  Hu'  ccon-  son.  This  was  Hie  best  Septemlier , 
omies  of  mass  liiiv  ing  they  Klioilld  .showing  since  1930.  ! 

Ix'  aide  to  malcn  any  ctiain  store  j  op  0,,.  first  six  inoiiHis  of  the  ' 
price,  I  i;ay  and  say  it  sim crely  fiscal  year,  exports  reached  a  total 
ilm  supposeil  iremt'iidons  buying  |  of  .$3 1:,. 087. 1 80,  exceeding  imports' 
advantage  of  (he  chain  store,  if  it  |  „f  $as:i  7,72,061  hy  $62.51 .5.0 1 't.  A 
ever  existed,  is  no  more.  .Yccordiiig  I  yo;,r  ago,  ihe  export  suri>Itis  on  I 
to  ant  liorilHl  iv  e  lignres.  more  inde-  cpf.  similar  |ieriod  was  $.53.28.5.8,50.' 
pendeni  stores  aie  handed  logei her  1  .^jy.p,,,p(bs’  total  foreign  ronimerce 
loda.v  for  co-operative  hnying  :id-  valued  at  .$62;!.6.59.2 1 1 .  an  in-, 


vnniages  than  there  ar< 


HI  crose  of 


ovc'r  a  year  ago 


all  the  chains  in  the  I  nited  Slale.s.  -I'bc  break-down  figures  have 
.Ynv  one  at  Y.  A  P.  wilt  loll  you  cood  and  had  features.  I'or  in- 
ihai  our  (  liief  coinp<'Iilor  today  is  siance.  among  e.\[,orls  there  is  a 
Hie  voluntary  chain.  siihslariii:il  cxiiansion  in  forest  pro- 

I’rices  \re  Rcliilive  duels.  .<SI.5.ih;7.ll7  comparing  with 

■Wlicn  prices  are  grealer  m  inde  •'« i:!.878,997.  but  this  gain  is  off.sef 
l'e";dent  stores  than  in  cliains.  it  is  by  a  decline  in  faim  shipments 
n  itural  to  jump  at  tlie  concliisiou  !  f''"'"  822.799,o:!l  lo  $20.!m>:..(H  I.  I'.x- 


•lu'aper.  ;  I""'' 


if  non-ferrous  metals,  includ- 


P.ut  imu-e  often  than  not.  this  is  un¬ 
true.  YVe  should  hear  in  mind  that 
prices  cover  not  only  Hie  food  hut 
also  the  services  of  Hie  retailer. 
Ard  Hiere  is  apt  to  he  a  great  dif¬ 
ference  between  any  two  stores.  A 
,  iccessrul  independeiii  is  able  to 


ing  nirki'l.  silver,  lead.  zinc,  coiiper. 
rose  frniji  $8.2(13.323  to  $10,357,920. 

.Ymotig  imports,  iron  and  steel  at 
.'i’S, 62 1.697  compares  with  $7,781,571 
a  xi-ar  ago.  Textiles  show  a  slight 
expansion  at  $6,691,225.  Other 


e  .:,rg(>  and  obtain  a  higln  r  in  ice 
hceatise  h('  usually  supplies  a 
deliver.v  service  and  charge  ac¬ 
counts  aiai  Carrie;;  a  large  iocU 


able  to  chauces  are  comparatively  narrow.  '■ 
(  I-  in  ice  F<dlowing  tire  the  exports,  imports  ; 
plivis  a  trade  lialances  and  trade  tot,9ls  for  | 
rge  ac-  :  Hu'  mmiHi  of  September  and  for  the  , 
e  iocU  '  six  months  of  the  Dominion’s  fiscal. 


if  spi'cial  mcrcliandise.  .All  iliv'sc:  year,  with  romparisons: 


1951  I 
$ 

57,784,804  , 
58,608,416  ' 


services  cost  money  and  must  he'  I9)i 

add  'd  to  the  .selling  price.  j  <,  5  $ 

•■Incideniallv .  Hie  iiirge  purolias- |  1  „',  5i.4.'ii5  ss.iii.iin  57,784,804 

ing  powt'r  of  the  cliains  lias  often  l"'i’  44.6Ro,46)  42. 207. so’  58,60S.4I6 

!  rc'ii  alleged  to  he  a  club  liy  wliieli  vio,s75,45.’  \i5.028.5  )  4  yio,0S6  416 

rmi'i'.s’  pi  ices  could  lie  knockc'd  11  100,254.17,8  100,142,7)8  06.48), 220 

down.  It  is  true  Huu  in  spei'ial  in-  Moi,th«~ 

sianee.-;  one'  big  hii.ver.  or  a  ft'w  big  ''’j.  ^  , 

hiyver.-'.  can  force  prices  down  in'-  ,  (  ms, os:. iso  117,01,’, 54)  ;’h5,408.8?o 

einise  of  tlie  eagerness  of  growers:  inn,  28o.5  72.0(ii  2(>i, 746.695  2on. 146.655 

to  sell  sniplUS  crops.  lllll  aipvhody  ^  ,  v62  5l5.ni9  \51,285,8;n  x65.262.l74' 

vvi';i  the  slightcsi  knowledge  of,  7.1  h2). 659. 241  -,80.779,236  465,555.484 

he.siness  .should  know  llial  il  is  not  I  —  ,  , 

I  X  I  rtvurrfblr 


N  IO.R7'>.4  >.?  \I‘>.028.S14  xn.ORfS  4lf. 
4,^78  1  no.?  4 ’.7.^8  06.483.220 

—Six  Month* — 
lOM 

%  i  ♦  ! 

i!7.0?.Vi43  ;h>.408.820  ' 
28(».i7?.0ni  2o3.74f>.60?  20n.i4ri.h3^ 


Cuba’s 
Famous 
Dry  Can* 
Rum 


r™!r 

SXcii 

BACARDIvC* 


Make  your  cocl<« 
tails  as  they  do  in 
Cuba,  with  Bacardi. 
Pure,  mellow,  its 
gentle  warmth  aids 
digestion.  Excellent 
in  a  highball,  too. 


BACARDI 

CompAnIa  "Ron  Bacardi"  S.A., 


I  New  Executive  Elected  By  | 
Halifax  Life  Underwriters 

Maritime  Bureau  The  Financial  Timea 

Halifax.  N.S.  .Af  the  annual  meet-  ' 
ling  of  the  Halifax  Fife  Underwrit- 1 
I  ers  Association.  F.  H.  Goucher  was 
!  elected  president  Other  officers 
i  are:  A’ice-president.  F.  11.  Dibbles; 

secretary-tri'asurer.  .A.  J.  SoIlow-.s:  ■ 
;  tixecutive.  YV.  YY'.  Yliirray.  A.  S.  kTce- 
inan.  P.  h.  .Mcrrealli.  G,  Robinson,  i 
and  Hie  past  president.  T.  Sodero.  ' 

The  meeting  was  addressed  by  .A  | 
R.  .Reitie,  manager  ot  the  Imperial  ; 
Idfe  .Assurance  ’  onipany.  who  ex-  \ 
pressed  the  opinion  that  in  many  i 
ways  the  economie  situation,  to-day. 
is  not  nearly  as  bad  as  many  be-  ' 
liev  e  1'  to  he.  and  reciillod  dopres-  ■ 
.-.i.-iii  iieriods  of  other  times  vvliirh  ■ 
were  just  as  seveK'  predicting  ::  de- 
i-ii'e  ol  nrosi.erily  in  tlie  not  distant 
futuri'.  providing  .soiiiv'  major  laras-j 
trophe  does  not  take  place.  .Multi-! 
idicily  of  legislative  remedies,  he' 
said,  are  lialil*'  to  liiiuier  hetiermeiii 
of  comlilioiis  and  in  paternal  legis- { 
latioii  he  saw  oiu  of  the  dangers  of 
to-day  as  inueh  ,of  it  is  on  the  wrong  | 
basis  and  has  an  evil  effect  on  lhe{ 
individual.  He  said  that  the  ex- 1 
<  essive  lowering  of  interest  rales  is 
:  lo.si  serious  and  a  crisis  is  bound 
1:1  come  if  such  a  condition  con-, 
iuies.  Stability  of  insurance  dur- 
'tigtlie  past  five  years,  he  continued,  j 
was  shown  when  every  comiian.v  jiaid 


YOUR  ELECTRIC  SUPPLY  IS  CHEAPER  —  MORE  DEPENDABLE 

.  .  .  BECAUSE  OF  NICKEL 


That  surging  cataract  which  but  yesterday  dashed  madly 
down  its  rocky  bed  in  the  depths  of  the  forest,  today 
lights  our  homes  and  streets  and  turns  our  factory  wheels. 

This  is  the  age  of  "white  power*’,  and  in  the  generation, 
transmission  and  practical  application  of  electric  energy. 
Nickel  plays  an  important  part. 

In  the  huge  intake  gales  ihrougli  which  the  water  is 
admitted  to  the  penstocks  in  the  modern  hydro-electric 
development.  Monel  Metal  is  used  for  the  valve  seats  and 
facings,  to  resist  corrosion,  erosion  and  wear.  Over  fifty- 
live  tons  of  Monel  Metal  have  been  used  for  this  purpose 
in  one  single  development. 

For  years  the  size  of  generators  wa.>  limited  due  to  the  lack 
of  a  material  strong  enough  to  with- land  the  tremendous 
internal  stresses.  The  giant  generators  of  today  have 
been  made  possible  be«*aiise  of  the  unusual  strength 


of  Nickel  Steel  when  used  for  highly  -  stressed  parts. 

In  the  transmission  of  electric  power,  Monel  Metal  is  used 
for  insulator  units,  switching  equipment,  and  in  outdoor 
substation  high  tension  equipment. 

Because  of  Nickel,  electrical  machinery  today  is  smaller 
in  proportion  to  capacity;  electrical  appliances  such  as 
ranges,  toasters  and  percolators  are  more  efficieul ;  your 
electric  supply  is  cheaper  and  more  dependable. 

In  the  development  of  new  Nickel  alloys  lo  meet  the  ever 
greater  demands  which  modern  industry  makes  upon 
materials,  our  sales  and  research  organizations  have 
worked  hand  in  hand  with  all  branches  of  industry.  Ncav 
uses  for  Nickel  mean  increased  markets  for  (Canadian 
Nickel  the  world  over.  The  increasing  sale  of  Canadian 
Nickel  brings  new  money  lo  Canada.  Tt  helps  to  quicken 
our  whole  industrial  life. 


“Nick«l— K*y  to  World  Progr«aB",  *n  int«r«sting  booklet  dealing  iwith  the  uses  of  Nickel  in  daily 
life  may  ba  had  without  charga  by  writing  to  the  Company  at  25  King  Street  West,  Toronto. 


rNicKcL^ 


VftTAV  . 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER 


jvg  •  fl  • _  '  drawn  Into  the  conflict  further  than  to  co- 

d  ■■  i  operate  in  the  Imposition  of  sanctions,  the  effects  are 

zl  I  certain  to  prove  far-reaching  in  their  bearing  on  rela- 

rsT*ai.isHn>  ms  j  (ions  between  practically  all  countries  and  in  fostering 

f’ubii^hed  Ev»ry  Friday  ■*  **S.**kii 'kfitTi'  i  spirit  Of  nationalism  which  has  been  retarding  a 

by  The  Montreal  Financial  Timaa  PublUnlnf  Company,  ,  f  «- 

Limited.  I  retum  to  those  normal  economic  relations  responsible 

— - - - -  —  I  fQj.  yjp  upbuilding  of  trade  prior  to  the  Great  War. 

R.  EMMET  COX . President  i  gjjould  the  imposition  of  sanctions  lead  to  acts  of 

DAVID  BURNSIDE . General  Manager  ;  situation  promises  to  become  as  grave  as 

— ^  history.  In  their  October  market  letter,  which 

I  W  TYSON  Eaitor-in-Chief 

.  1  headed  “Anxiety,"  Leopold  .Joseph  &  Sons,  London, 


The  Public  and  the  Banks 

— By  a  Banker — 


R.  EMMET  COX . President 

DAVID  BURNSIDE . General  Manager 


J  W.  TYSON 


Editor-in-Chiel 


T  .N  the  first  place,  I  should  like  to 
express  the  api>rociation  whicli  I 


News  Editor  licttvico  .ojsrpii  or  — ......  ....  - 

*  T  *to  Editor ' opinion  that  whatever  may  happen,  world  ^<‘('1  ui  hein.i;  asked  to  speak  to  you 

.  ' _ * _ _ _ ***^°  —  progress  must  siiffei  a  .setback;  further: —  to-da.v  on  the  relations  ol  the  public 


SUBSCRIPTION  PRICT:  In  C.inada,  $3.00  ye.nr;  $1.73  fori 
si.'s  monlli".  In  Great  Britain  $1.00  a  year  Ganadmn  funds. 
In  llir  United  Slate,  $3  30  a  year;  $2  00  tor  eix  months. 
I-ore.pn  Suh«.- ription .,.  $3.00  a  year;  $1  00  for  six  months. 
.\0\  l.H  I  iSlNG  HiOe  Card.'  on  applir.ation  .it  .all  our  oflioes  or 
from  anv  lesponsihle  ..\dvertirina  Atimev 
\IU  I  VnilRI  .•'S  'Fin'il-.e.,  ;  \V.  U.  Code 
lILAf)  OIIK.I..  Montreal  U Ar.oaster  0281  Ml  Depart-  i 

ment-  I 

lOROMO  Ol  i  ICl  2Jl.  Ba--  Street  P.  I.  Reburn.  .Manaper;  | 
C'harle,  R  Met  arth'  (intario  Representative  Phones. 

I  lain  24o’  .N.  |. 

1  OMION.  I.NG  :  •'.■>  Bishoppale.  t  C  2.  Davies  »i  Go.  , 

Reprrsrnt.'itive.s.  j 

Vccolfd  to  the  h>tnCf.ts  of  the  investivij  public  in  the 
hriitf  tloit  till  ro»/R/.’i(ct-  of  capital  la  rs.-ientuil  to  the 
y'abiliti/  ol  UiMiirc.  flit  prtjsprrifu  of  industry  and  the 
tif  c*  of  n)n  r*  StOurct*s. 


“.An  acceptable  compromise  will  mean  that  Italy 
has  gained  by  a  .show  of  foice  what  she  could  not 
gain  by  .placid  negotiations.  N'o  compromise  will 
mean  an  embroilment.  Ifal.v  triumphant  will 
mean  the  weakening  of  Iho.se  who  oppose  her. 
with  a  conseciueut  siinuilu.s  to  other  nations  who 
desire  by  force  to  alter  tile  map  of  Europe.  Italy 
defeated  will  ulmo.'^t  ceitainly  mean  an  Italy 
throevn  back  to  ('ommiinism  in-  the  collapse  of 
the  present  regime  That  coulti  benefit  niihotiy. 
and  would  lead  evcnPi.ally  to  a  powerful  drive  foi- 
ward  by  Germany,  ag.aia  t<i  the  unsettleineiit  ot 
Europe  .A  shorr  d. splay  oi  opposing  force  would 
almost  certainly  tiling  into  prominence  German 
aspiration.'-  towards  the  actpiisiiion  ol  .Austria, 
3v:lh  all  the  unsetf lenient  ih.-it  if  would  imply." 

Hcooveiy  in  Gr."at  Hnt.nn  has  already  been  ret.ird- 


■MG.VTitKAl..  Kitlt'AY  (X'TOBER  iS,  193.T. 


W'ar  Solving  Butter  Dilemma 


to-day  oil  the  rohitions  of  ttio  public 
and  the  banks.  liaiikers  are  iioi 
vocal  creatures  anil  my  purpose  is 
not  to  try  to  malic  .a  spct'cii  so  iinicli 
as  to  have  a  frieuilly  tali;  v\ith  .\ou 
coneoruing  tlie  iKiiik.s  ami  ilie  pub 
lie.  U  is  niiltoriiig  Uial  you  should 
I'c  prepared  to  listen  to  me  iiin! 
shows  no  little  cap.iclty  for  piini;sti- 
meni  oil  yoiii  tiocau.sc,  ;is  } 

li.ave  .said,  it  seems  to  b»  a  widl 
accepted  fact  that  ,''S  public  speak¬ 
ers  bankers  u'-e  crnsidcred  to  he 
alioiit  tile  worsi  on  carfii.  Some 
peoiile  are  unkind  enough  to  say  tliai 
our  vociihulai  y  tiecius  .md  ends  with 
rile  word  “No;''  iVere  it  not  for  the 
tin  t  tli.af  i  ner.sonaily  deeply  and 
.siueerelj  lielieve  riiat  tile  banks  l  eii- 
J'e;-  a  devoted,  faithful  ;uid  iiitelli- 
service  te,  t!’i  i>util:e  of  thin.ada 


By  }  .MUIH 

tjeiivral  Irispectot  of  The  Royal  Bank  of  C  aini. 

like  to  iVr.  Muir  i.t  util  tiualifitd  to 
hicli  I  discuss  the  fuiu'tums  and  icork- 
ina  of  Canadian  hanks  and  their 
to  you  jmblit'  responsibilitU's.  His  bank- 


admitted  having  deceived  his  own 
bank  ,No  bank  will  ever  let  u  good 
loan  go  lieggiiig. 

I  -said  a  little  wliilc  ago  tiiat  c  ana-  1 


int/  a ppre ntU'cship  icas  scrx'cd  in  jtii.tii  bankers  are  di*t*jily  eoustuotis 
his  nutice  Scotland  and  for  the  of  llieir  respoiisibilule.s  as  ctisioili:iris 
past  tivfsit y- tour  years  he  has  |Of  llie  peoples  iiioiuty.  !  soiiie- 


been  hi  the  seri  iee  of  The  Royal 
Hank  of  Canada  He  has  served 
the  bank  in  most  of  the  Canadian 
provinces  anil  has  oetvpiid  all 
branch  positions  from  junior  to 
naiiaii/er.  Cor  thiie  /ears  he  a  as 
assistant  supervisoi  of  the  banks 
Central  and  South  Aineriean 
branches  v'ith  headijiia rti  rs  in 
Xeir  York,  and  in  his  official  ea- 
pavity  has  vis-itiil  inanii  of  the 
South  Amirii-an  eouiitrus,  Cuba, 
and  the  U't'.sf  Indies. 


tinio.s  wonder  whetlier  the  public  jis 
a  wliole  realize  ilie  e.vtent  to  which 
the  hiiiiks  liold  itiemselves  strictl.i 
ac<-ouiital)Ie  for  Itie  .safety  of  tlic' 
tu'ople's  fuml.s.  You  may  be  inter¬ 
ested  to  learn  that  Ilie  tianUs  opei- 
ate  nearly  5,0ii0,0(»p  deposit  aceouius 
in  I 'anada.  Surely,  wlien  so  milcti  , 
coiifidencf'  lias  lieen  slitjwn  in  us.  it  i 
is  aiisoliitely  e.ssential  and  obliga¬ 
tory  that  Ilie  liaiiks  sliiilld  he  keeiiiy 
iiware  of  tlieir  duties  to  tliose  mil¬ 
lions  of  people.  All  of  which  mciins 


.s,„.  >  'hr  l••llo:■  :^  u  as  iv,''tttvn  the  iiovcrn  nu-iit 
ha.\  innooniitil  n.at  '»  i.  PiCter  Export  Miirketiny 
PiHi'it  hoy  .y’l.ypruil  'll  op.'/'ilf tons. 

U’  .\lt  III  Miyssuit  i  aiul  crop  damage  in  liie  .Aigcn- 
Hue  woti  tin’ll  Ueaitng  on  the  wheat  niarkel.s. 
appaienliy  ate  solving  one  of  the  .serious  tinancihl 
piobleui.'  uiiii  wiiii  ii  tiie  fedenil  government  vva.s 
laced  .Mi'l  now  U  v-’ins  ha'  tiie  wai  is  solving 
an.itlu'i  niaikeiiiig  dueii.'iia  bv  e.iabling  Canada  to  .get 
I  III  ol  liei  .iiitttcaev  ive.itcd  bu'.tci  surplus  for  whici. 
ilie  goveitiim  Ml  amt  ilie  ta> -iiayers  had  tiecome  thi- 
aneiallv  i eapou-.iljlf .  till  -  wi! liout  t he  loss  wliicli  migh 
tiave  lieen  ip volveil  liao  the  Marketing  Hoard  lolloweil 
the  polu  \  ot  .selling  >11  wot  111  markets  without  te 
ganl  to  ’tie  (ir'ie  paui  to  lilt  (onsumei.  nitli  tiie  I  t- 
leienie  su jipleii  dpi  ol  the  piil'lu'  trP,Tsury 


ed  by  ihe  new  mtcinatmnfit  .iifficulties.  Any  sert-  ..  j,,,,,,,;. 

—  oils  development  niiglit  be  expected  to  underniiiic  titc  -  service  te  t!’i  imtilie  of  f'aimda 

recovery  of  confidence  whicii  has  been  in  evidence  in  and  tliat  .sonieoiu  should  eiupli;i.si/.i' 

the  t'nited  .spates  since  President  Roosevelt  declared  iaef.  I  .'ouhJ  never  be  provaiied 

,  1  ■  .1  ,,■>  s  1  .  IT-.  1  •  ti  pon  to  es.snv  a  uiiblic  sm'':i.ker's 

'  Ills  breattimg  spell  for  lui-mes-.  hi  Europe  and  in 

'  tile  Ea.sl  niihon.s  ate  s’rcngtheiiir.g  their  barriers.  We  bankers  .ire  not  i.nicla  to  talk 
military  and  econoiuu,  to  guard  again.st  eventuahties.  .Many  confidences  are  reposed  n  us 
I’ven  countries  like  Canada,  wiiicli  lienefit  as  a  lesiilt  aid.  t>y  t!ie  very  nature  of  oik  pro 

'f".  o,  ,T-.T.  .m.TTOTT.i  ,0.-  ...T-Too,  .K  , s .. I . . tt-.oio  f c s s  1  o u .  vv o  1 1 .1  v,'  .SO  miicli  intiiiiali 


_  tliat  tiaiiks  must  be  kept,  at  all  times' 

diet  him  Ix'cause,  as  \ou  (an  -see.  it  coiidilioii  to  meet,  at  a  inomenfs  | 
is  absolutelv  fundamental  to  mir  notice,  a  depositor's  requesf  for  his 
'iiisiness  tliat  we  should  be  londers.  money.  What  does  that  imply?  That 
!.oau  Iiovvever.  must  at  all  times  lie  n  hank  must  keep  on  band  in  actual 
m.ide  wiTli  rea.-onable  certainfv  tliat  a  substantial  portv.n  of  its  de- 


tlie  iirorei’ds  will  lie  re)iaid.  Tliere  is  positors  futuis.  must  invest  a  lur- 


iio  iiiiini  upon  which  it  has  become  .  fher  portion  in  (|uickly  saleable 
more  fasliionabh'  to  criticize  (lie  '  in'nth  iu' nu'nU'i.  t-uch  as  goveiii-' 
ii.tnks  than  upon  their  alleged  tin- ;  honds.  luid  loams  payalde  on 

wilimgm-ss  to  make  loans.  '  While  , «toek  exct.aiige  co  at 


of  war  demand  tor  lertain  of  their  jiroduct-s,  would 
probably  lose  more  than  they  would  gain  from  ilie 


anil  confidential  itilormal ton  regard 
ins  tile  linanoiiil  status  and  affairs 


ontimiation  or  spread  ot  the  conflict  because  of  ini-  of  tens  of  tbonsands 


pairineut  of  normal  iir  perinanerit  markets  »cj  neces¬ 
sary  t('  economic  .stabilitv 


.'idian  people.  I’iniis  and  eorporations. 
that  we  are  always  on  guard  lest  we 
ite'ray  our  tru.-i!.  Proiu  tiie  day  a 
t  oy  enters  lln'  service  of  a  I'anadian 
bank  a.s  a  umior  eh-r':.  sei  recy  re 


ftiittri  Is  aiio'tii  r  n]  the  i  ommodities  for  winch  the  li.OUO.UOO  yvithui  tlie  ueAt  month  The  exact  figiiie 


What  the  Roosevelt  New  Deal  leaches  ei-fPtie'  iTcnT';'''"af’'trs  'sTgi’d  up-  h-d  to  imagine,  it  is  not  without  r 

survev  lor  Harron's  \S  eclitv  of  pcr.sons  on  \\  ash-|nn  liim  'some  of  '  oH  [v  rlia.p.s  do  **"■  fh.it  oi  (  .ision.illy  *****  tiim 
,  ,  •  '  .  ,  .  >  .1  f  .  .1  apnoiiited  would-be  borrower 

-*  A  mgton’s  dislnirsement  tod.s.  now  and  in  prospec  t.  i  no.  know  that  about  trir-  first  flung  returned  to  bis  liaiiker 

by  Uilliam  T  Helm,  siiows  that,  unless  pre.sent  -New  !'■'  ts  made  'o  do  is  m  sign  .a  deebtr  j,,  f,  i,;,vi„;T 

.  .  ,  ,  ,  ,  af-.on  of  secreev  Tiic'-eforo,  you  wu'  ,,  ,  ,  i  i  , 

Deal  plans  run  awry.  Uie  mimb.  r  will  approximate  'fhe  fi-.sf  lie  is  made  loan  and  so  ;-aved  him  froi 

JO.UOO  yvithui  the  ueAt  month  The  exaet  figiiie  conseious  of  tlie  I'ac'  that  what  he  'inf'iriunafe  investment  or  bu.« 


It  IS  uievltalde  tliat  hankers,  being 
mere  mortals,  are  siilijoct  to  error 
tile  same  as  all  other  hiiinnns,  it  is 
seldom  indeed  thaf  a  wortliy  and  de- 
st-rving  borrower  fails  to  obtain  con¬ 
sideration.  Unforinnaiely  sometimes 
Itiere  is  a  isirrever  whose  idea.s  as 
to  Ilfs  merits  for  a  lotin  differ  from 
the  idea.s  of  Ins  banker,  lutt  this  is 
not  nearly  so  ofion  as  you  may  be 
led  to  imagine.  It  is  not  without  record 
i<s.  that  occasionally  a  one  time  dis¬ 
appointed  would-be  borrower  has 
’iiter  reliirned  to  his  liaiiker  .'.nd 


thanked  h.tm  for  not  having  made 
•lie  loan  ami  so  ;'aved  him  from  an 


eral.  I  mention  this  to  show  tliat 
a  hank  simpiy  cannot  lend  all  its 
depositors’  inoiiey  and  tliat  it  must 
avoid  as  far  as  humanly  ivissihle 
leiidtpg  funds  where  tliey  will  lic- 
come  frozen  and  slow  of  collccttoii. 

*{*  V  \ 

Itaiik.s  are  prohibited  by  law  from 
lending  on  real  estate.  They  can-, 
not  lend  on  long  term.  They  are 
clinrtered  as  coninierrial  Imnks  and 
a.s  such  must  function  There  are 
ample  lending  agencies  in  Canada, 
such  as  mortgage  and  loan  com- i 
panics,  to  take  care  of  the  long  leriii 
borrower  wliose  requirements  tall  ' 


FOR  80  YEARS 

“CANADA  PERMANENT"  hn  hid  •nd 
fully  mcrticd  lh«  confldunct  of  many  Ihoutands 
of  Invtitoff,  fio  on*  of  whom  h*f  *1  tny  tlm*  in 
thil  Ions  period  tipericnccd  Ihe  •Mshleit  deley 
in  the  receipt  of  fundi  to  which  he  wei  entitled. 

FOR  80  YEARS 

"CANADA  PERMANENT"  h.i  not  oiilv 
effectually  Mfesuarded  but  het  been  of  meleriel 
eitisUnce  in  increeiins  the  Mvlngi  of  prudent 
end  thrifty  citiient. 

FOR  80  YEARS 

**C  AN  AD  A  PERMANENT**  het  been  a  erow- 
Ins  eiicl  to  Cenede,  end  the 

SAFE  DEPOSITORY  FOR  SAVINGS 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Htid  ORict:  3S0  Bay  Si.,  Toionis 
Combined  Aiicb  Exceed  $1 00,000,000 


SCRAP  BOOK 


It’s  the  I'pkcep 

fhinald's  nose  was  vi'ty  lug  ami 
rod.  One  night  he  and  a  few  ci  t  iiie.' 
wore  seated  in  the  local  puli. 

".Man.  Doiial',"  said  .\tidy,  "it  mii'! 
lia’e  cost  ye  a  heap  o'  siller  lae  get  a 
uo.se  like  that." 

"it’s  no'  tile  orcegiual  i  osi  ili  i 
worries  me."  replied  Ilona  Id.  "it's 


Ihe  re-mlt  of  war  and  rumor.-,  is  S.9.1o,4  1.’5  as  measured  Uv  available  figures  troni  learns  of 


Hiiiter  or  oiiier  fats,  in  almf'.st  all  of  which  official  sources. 


Wilt  Id  siijifiiics  are  sh'.l  to  be  sub-nornial.  i.-;  regard 
,..i  H-  os.aiii.ii  arinv  latioris  Tins  has  been  strik¬ 
ingly  siiowii  111  the  shijinient  troni  New  York  on  the 


L'ealers. 
bei  takes 


red  by  availa'ole  figures  trom  learns  of  clients'  .'ffairs  is  some- 
e.srimates  from  ranking  ;.''’vv  *>*>**=  *»**'*  **■-'>  'ii-'^ciiss  oiifFide 

....  ..  ,  .  ,,  ,,  ,  tiie  liaiik.  Th,'  repression  is  no' 

W  ni  e.  ill  cording  t.'  -Mr  lleltn.  fins  iium-  ,  .  , 

,  ,  .  condiiciv,.  to  the  '!cvei''.pin<‘iii  of  the 

in  all  ol  "God  s  ihillnn.  as  appraised  by  g  |.^ads  to  flie 


gly  siiowii  111  the 
d.'i  Gimaidcts. 


Roosevelt  adininustratior,.  i.intoriunately  it  ooes  building  of  fiualitie>  whieli  the 


bound  foi  not  include  "second  stringers  at  the  public  trough 


laverpooi  (it  tiie  biggest  eafg'ies  of  butter  Iwrne  east- 
■vatd  Mill  ,.!  a  I'nited  .State,  port  sinee  World  Uai 
o'ays.  an  esiimalod  T.'iO.OOO  pounds  .And  sm  li  ate 


servm.g  the  lu.blii'  on  I’ne  pa.v-rolls.  ;,ie 
the  lounties  and  tlie  lesser  units  of  go,>,  .11- 
-\n  estimate  ot  tlie  number  of  the  latur  111- 


the  vagal  IPs  of  the  law  ot  supply  and  liemand  when  creases  the  ranks  of  tuo.-e  living  on  public  tumi.s  in 
iilisei  by  Sian  developiiunt.s  as  '.vai.  this  buttei.  ship-  the  United  Slates  to  1'-  .idi'oo  a  iiifio  of  one  out  of 


ped  easlvvaid 


■rigmally  eome  eveiv  -Six  adults 


!i('  spprecii.te  (  li-uits  of  Canadian 
hanks  iiave  leaiiied  T'lnt  Ihev  i-nn 
di-seit-s  willi  fin'  -  i'l.nkerr,  with  the 
greate.st  freedo.M.  the  most  intimate 
details  of  their  affairs,  without  the 
slightest  fear  of  aiiyThing  lie'iig  dis- 
eio.^ed.  Th's  f.’at’ire  alone  shows 
liin'  iL  v'ry  deep  hori'i  of  cnnlideneo 


no  iiMTi  tinu  ^o  0(1  niin  rrcfni  «iii  v\  itht>ut  tho  powers  of  the  rhartcrod  worrios  luo,  roj^liod  lionald.  “it  s 
unfori'inafi’  investment  or  business  ;  grant.  It  is  departure  1 '^c  contimia!  upkeep."  -  K.Mdiaiige 

venriire  that  would  liave  turned  out  (pp  foregoing  principles,  priti-  ' 

Pi.'orly.  Not  infrequently  it  baiv  1  banking  itself,  ilial  |  ,ese  Mussolini  Maieste 

nen.s  ih.il  the  person  v.lio  mosnoud- ]  crises  in  otlier  noun-, 

ly  deci  le.'  Ilie  lianks  Rir  »heir  UU"  >  tnes  whicli  jeopardized  the  savings  me.ssenger  had  to  wait  lor  .-oim 

willingnesH  (,,  Tend  is  iindesorving  i  rnilfions  of  tlieir  peoples.  time  at  the  Hank  of  Italy.  l!y  wa.; 

in  iiiopoitinii  to  tlie  volume  of  Ids  |  Nkibodv'  is  more  deeplv*  eonseious  **^  reuiliatioii  for  tlie  lielay.  lie  te- 
•uircry  or.  as  is  so  aptly  descrilied  in  of  the  fact  that  his  vv'hole  business  marked  on  his  deparfurei  ".liisl  yam 
tlie  vv  (ird.s  of  the  immortal  llardi  and  material  welfare  is  depoiident  33'ait  until  yam  are  t.akeu  ov  er  iiy  tlie 
t'otli  piotest  too  lutteli,  met liiiiivs .  j  ppon  piihlie  eonftdenee  and  *rood-  Hank  of  .Aliyssinia.  I  lieu  you  11  liavi' 
‘  '’  jwii!  tlien  is  the  hanker.  He  at,  all  ***  wake  uji.  my  laiii"  "AuioIvcik' 

At  iirue.-i  vve  liav  e  lu-ard  it  stout-  !  times  strives  to  jiistif.v  this  eoiifi-  tu  I  be  lYnaneial  i  iiiie.a 


At  iirue.i  vve  liave  lieard  it  stoiit- 


(.'aiiada  i.-  lefuuted  !(i  he  "sitting  pi'ilty 
IP 'cl  iiiaiU.t  as  in  the  wheat  market,  with 


iroin  .stv  amliiia  viaii  ami  Kailic  cviuntries  an.l  Holland  In  directing  atfer.tum  '.o  ilu.-  incieasiugly  .'eriou«  3.,;)  |h,T  rtia’-fered  lianks.  It  is  not 

as  well  ae,  .New  /ealand  anil  .Australia  prcibieni  ol  bureauciacv  vve  iiave  previo’islv  po'nted  d.ic'i'-s  .-ml  lawyers  alone  vvho  hold 

'.'anada  is  lefuuted  io  he  "sitting  pi'ilty  '  m  tiic  out  how-  although  that  .New  I'eal  institution,  the  t=ecre-s. 

as  in  the  wheat  market,  with  a  large  NR.Y,  has.  hv  cou.'t  dcir-ioii  li.-en  a'oolished— the  fad  ,  ,, 

\i  tins  siag('  :i  1. light  he  wall  to 

•d  I.i  idiidion  piospects  at  a  time  when  remain-  that  thou.-aiid.s  oi  employees  are  still  holding  ,.|e;,r-  pp  opoe  and  fo"  all  who- rcallv 

lit. -rs  aiv  -holt  and  are  not  anticipaling  tiitir  jdi.-  and  dru  ving  goverunient  ptiy.  with  no  nwiis  the  hanks,  .stnme  people  woiili' 

ii.>  near  i>,tuie  Englaml.  always  the  fun-  tions  to  pertorm.  It  may  be  a.=suined,  then,  ih.at  have  y.m  tielieve  tliat  they  are  t’ne 

p.iitv'  ■  rtpoileti  to  have  fittv  million  the  lax-iiavers  o;  tlie  miintrv  must  tace  the  giave  <if  ,i  iirivilesrevi  f-evy 


itlio:  Ijig  1  .xp.u  t'-rs  ai.,-  -holt  and  are  not  anticipaling  tiitir  joli.-  and  dra  ' 
ifai'Veiv  III  'ill'  near  i>,tuie  Englaml.  always  the  fun-  tions  to  pertorm. 
lug  luit’.ei  iiup.iitc.  ■,  rtpoiled  to  have  fitty  million  the  lax-payers  o;  ri 
pmupls  le--  'ii.-iii  .(  yciii  ago.  vvliile  Italy  i.;  barely  pi.ssihilitv  of  (on tin.: 
.-eif-sulfivieul  iioiinal!'.  ami  (c'lir.any  ami  Russia  a:-,  otjii,  largciy  nevviy-i 
( nticially  (.eiuient  mdelinile  period  p 


loiled  to  have  fittv  million  the  lax-pavers  o;  riie  vountrv  must  tace  the  grave  '’'’•u-iments  of  ,i  iirivilesrevi  f-ew 

'  '  ■  .  ,  wne.rens  the  rni'ii  c:  tiie  matter  k 

igo.  while  Italy  i.;  barely  possa.ility  of  ( ontinu.ng  to  provide  for  thv.se  IJ.hOd.-  that  'lie  l.tl.l.ruiu  slia-es  of  the  hanks 

(i  G‘'Trr.any  ami  Russia  a:-,  otjii,  largciy  nevviy-cieatod.  government  job.®  fot  an  are  owned  hy  nearly  .■^O.tmp  different 

indefinite  period  probabl.v  until  the  pre.sent  .lob  pin  ties.  Tiie  averace  holding  o'" 

'bi'n  no  sliares.  and 


Tlioumie.  it  appea.’.'  :iiat  ('anada  i.-  to  iie  -lived  hoider.s  retire  or  pas-  on  to  that  other  world  where 
by  vvai  anfi  diKi.ght  to.m  potential  losses  in  her  mat  -  even  soiter  jobs  tiian  those  pivivided  by  the  govem- 
kding  e.xporiments  m  .igricultural  products  It,  is  to  ment  are  anticipate'.!. 


s'iditesr  fe-.r  of  anVthin'’^  lie'll'’-  dis-  p  liroclaimed  tliat  tlie  tiank.s  havejdence  and  maintain  it.  Therefore.*  - - - 

eio7e(l.  '  Th-s  f.’at’ire  a'lnre  s'hcv.’s  '‘>ans  ,  you  can  see  tiovv  far  wide  of  the.  fhe  Chanipi...)i 

liin-  a  vfrv  di’en  hord  of  cnnlideni'e  *^7  farming  eoininunity  ot  (  anad.a.  'mark  i.s  the  criticism  sometimc.s  made 

ePsts  between  H.e  Canadian  people  ^***^^‘*  **!><’**  uiy  personal  experience,  ,  fpat  bank.s  are  deliberately  iucon-  stranger  was  (lining  iii  .Aiier 

and  liii'  ftia’-fereii  Iniuks  It  i.s  not  *  ''botihl  be  inclined  to  think  that  if  ,  .siderate,  arbitrary  and  indifferent  to  deen.  When  the  meal  was  over  he 

d-T-'f.-s  'nd  1-1  vv  vers  ih'ne  who  hold  '  *'3  make  a  eauvas.s  of  all  ;  the  needs  of  tlie  public.  .Nolliiiig  handed  tlie  waiter  a  im  ihiv  tip. 

sev~e-.s  '  '  '  farmer  iiorrovvers  he  might  tic  told  :  can  he  further  from  the  truth  and  I  Tlu’  waiter  looked  at  ilie  euiu  m 

V-  '.••  -y.  i'.y  tiu’iu.  that  in  the  main,  'lieir  com- I  .speak  front  considerable  personal  hi.s  hand.  “Do  ye  ken.  mister."  lie 

At  tills  si'i'('  I  i  •ight  h'  V  *11  to  *'*''**^  they  have  received  'experience.  said,  "that  tlie  eiiampion  miser  in 

cle-.i-  111) Oil -'p'''iP(1  fo'-  'ill  vvIk  reallv  blit  that  in  the  past  I  Just  to  emphasize  how  uiifoiuided  Aberdeen  gies  me  tuppence"" 

riw  x's  The  h  ui'vs  Oonie  people  w(iiil('  ■*"’  '’‘I'''*®  be****  over-generous  |  i.s  the  charge  that  there  is  a  body  The  stranger  lield  out  liis  liumi 

’mvp  v.iu  h'elOve’ Tliat  the’-  ore  fne  ’'‘/***'‘b':*Rng  it.  i  of  men  sitting  Midas-like  upon  a  smilingly.  "Here."  he  said,  "sliake 

instrument-'  of  1  iiHviieeiwi  f-.w-  .  <biu  hetore  the  Bank- ,  hoard  of  money,  which  they  grud.g-  hands  with  the  new  clianipioii." 

w nereis  rt-e  trnri,  o-'  ft,,  mirier  w  *  <'"»u.f7ee  Uommittee  of  the  iiigly,  if  at  all,  place  at  the  disposal  Answers. 

ihiT  ti.e  1  i"j- r.A.i  u.  ie.-  .'f  ♦!.’  1  .  r  1-.:.  'biu.se  of  ('s)iuinoiis  it  was  charged  :  of  legitimate  horrowiiig  needs  of  -.  _ 

■ir'e  owiitd  hi-  I  .o  i'-  -|1 'iiin  vff  *  ‘  t  'be  iianlus  vv  ere  refii.sing  to  ex-  I'anadian  people.  T  think  I  slunild  »  \l  f  TY'  '1 

r,  ,-7,  T'  .  h  HO T"'  ’•*  ^*‘'^'b.*-  borrowers.  I  give  you  a  brief  outline  as  to  how  ^  Dionne.* 

o'.U  iJ  ir>=/H,.;‘‘ However,  only  one  person  came  he-  the  hanks  function  in  this  respect.  .v..,K..(i  how  lie  lield  tlie  attennoi, 


rs  ,'nd  liivvyers  alone  vvho  hold 


At  tills  stage  :i  uiight  he  wall  to 
■lei.r  u[i  oiu-p  and  lo''  all  who  rcallv 


What  .About  Dionne  i* 


.V.sked  how  lie  lield  tlie  aftemioa 


S  TrGtTl  iM  'iTlil  *1  ^  in*  iiVMi  iiM'  i  i «  1 1 1  <•  >  1 1 

Ptdr.'orti  a  o'  t'ie ‘owners  -ii  r  i  ''"niiuirtee  to  substani  iate  .  Every  one  of  the  thou.sands  of  branch  ,,f  ,,is  audience,  .losli  Hillings  (  v 

-Aa  ,.  .1,.,..  ,i.‘„  I _ : '  V®. *'”**  *'  esiabii.sri- .  managers  throughout  the  country  plained;  “For  instance  I  will  sav 


vviuaeri  and  e.state.s.  Hie  lien(ficianef 
of  wli'rli  are  chiidreii.  Tli-  share- 


be  hoped  that  the  new  government  will  not  adopt  The  situation  now  iaceci  by  the  Rou.-eveif  aclnunis-  hn'der-.  lik(’  those  of  any  otlii-r  cor 


ed  from  hi.s  own  lips  that  he  liad  has  complete,  authority  within  limit.s  "rhere  are  two  thing.s  on  earth  for 
understated  to  the  Royal  t'ommissioii  which  the  n‘'e(is  of  his  district  have  vvhich  a  man  i.s  never  (irepared. 
and  the  Hanking  and  (  ouinierce  (  dm-  demonstrated  up  to  which  lie  may  whai  are  tlicv  ?’i  Ties  w  ill  (ome  i  r■•m 


maiketmg  oi  other  policies  whose  .success  vvi'l  be  de-  tration  ha.s  become  one  to  wony  the  Democratic  lead-  *^,'f  *  *  .'be  dtrertors  to  aC  [  niitteo  tiie  extent  of  tlii'  credit  which  ,  lend  w  ithout  reference  lo  anybody,  ihc'  iuidh'nt-l'  ' 'Ih'aVlV^' '''TaVi's/ 'Al.ii 

pendant  on  such  developments.  The  Montreal  Com-  ers  looking  to  next  year's  federal  election.  The  con-  Vim-d  cTi\lf^'hcT  mirVl.'  uinr  *’*'*'"  *-'''***"*'*^  u*  bim.  He  al.-vyi  f< 'omiiiued  on  page  12t  riage.'  'Hapiuiiess.'  'W  eallli.'  'Nopi 

modity  Exchange,  which  opens  next  week,  offers  to  sequences  of  New  Deal  expenment.s,  conducted  in  han't.  Tlie  diiei'iors  own  person-  '  ~  ^  you'ri'  ail  wrong.'  I  ilieii  coiielud 

the  dairy  industry  tho-se  marketing  facilities  which  defiance  of  proven  law.?  of  eeonurnic.s  and  finance,  ally  not  more-  than  a  fraction  of  the  I  g>  T— T  r^rAct'l'Xr  "Pv  T^OT*1  ■fYY  '  ‘ '’be  two  tilings  .■.'iiearil 

the  AYinnipeg  Grain  Exchange  has  built  up  to  serve  ^  are  now  being  realized,  and  opponents  of  the  govern-  feta!  stia’rs  oiitstandiug.  and  this  X  Iv.  'V^WoLiy  L-i/xV  L/C^X  lIXl^JlL  '  which  no  man  is  (vii  ''j*'* 

.  .  Ml  ir  ^  Hr<*  .  .  tM  ins.  ..loiin  k.  >' ihkmm 


modity  Exchange,  which  opens  next  week,  offers  lo  sequences  of  New  Deal  experiments,  conducted  in  han!u  Tlie  diiei'iors  own  person- 
the  dairy  industry  tho-se  marketing  facilities  which  defiance  of  proven  !aw.s  of  economics  and  finance,  ally  not  more-  than  a  fraction  of  the 
the  AYinnipeg  Grain  Exchange  has  built  up  to  serve  ^  are  now  being  realized,  and  opponents  of  the  govern-  feta!  -tia’Ts  oiitstandiug.  and  this 

the  wheat  grower  and  the  grain  tiade.  ment  are  active  in  pointing  out  that  the  Mew  Deal  ''b"w'  '"U  m>w  .ihsn.-d  it  isthat 

...  ,  .  ..  ..  ,  I  anyone  should  say  the  cmtrd  of 

- program,  which  has  adaed  billion.-  to  the  national  j||,,  j.^  vested  in  the  hands  of 

I  D  Li’  c  •  c'jntt  ary  to  practically  every  pre-clcc- ;  a  it  is  nei  dic  ss  of  c.mr.sc  to 

BpnU  Lo&ns  In  1  UdIic  Service  tion  pn^mi-se  ma'le  by  Mr.  Roc;sev'elt.  Bu.siness  Week  add  iliat  directors  arc  rciained  onlv 

-»  tllk'l.'  fUon  1  l>;lli,-.„  .-mllarj  tVm  fir,, It  rUot  i--  ••■i  r-jiO.IO-  Bol  Hcrork.  nvo  on  (-'*  il'Hg  It'  t  hC.V  (mip.y  t'lC  COIlfi- 


Bpnk  Loans  In  Public  Service  tion  pr(3mi.se  ma'le  by  Mr.  Roosev-elt.  Bu.siness  Week  adri  iliat  directors  arc  rciaine 

A  luKE  than  a  billion  dollar.s  of  th?  funds  ot  the  finds  that  there  is  "a  rapidlv  growing  belligerence  on  b’Hg  it'  t'lcy  tminy  tlie 
\  I  .  .  ,  .  .  1  r  I  d(  nee  oi  tlie  shareholder.s  w  no: 

*  ’  (-anadian  banks,  representing,  prumanly,  deposits  the  part  ot  the  piopt f  y-'i\vning  jiublic  in  (lefence  ' -(.p,('S'  n' 

of  the  public,  have  been  employed  in  the  purcha.se  -if  private  initiative  .and  piivate  ownership.’  •['i,.-  executive  officers  of  ill 

'government,  nuimcipal  and  other  iiublic  securities.  During  'ihe  eaiiy  days  of  the  Roosevelt  New  Deal  it-ad  ;,!!  chariered  'oank-.  and  I 


F-or*  illian)  Tiiri*;»* Journal 

I  ticj  strong  advocates  of  i he  build ■' ness  done  at  tlic  liead  of  ilie  lakes., 
mg'  of  Die  Hmisoii's  Hay  Railway  '  ‘  f**’  vrain  sliipmeiits  from  the  liead 


you're  ail  wrong.'  I  ilieii  conclude 
'  soleninly.  'The  two  tilings  .on  earili 
for  which  no  man  is  evt'r  (irciiaretl 
are  .  .  twins!’  "  .loliii  I\.  W  iiiklei, 

lacreditde  Carnegie. 


of  tlie  shareholder.s  whom  they  governineni  elevator  there. 


government,  nuimcipal  and  other  iiublic  securities.  During  'ihe  eaiiy  days  of  the  Roosevelt  New  Deal  it-ad  ;,!!  ehariered  'oank-.  and  I  know' 
■At  tlie  same  lime,  the  banks  have  'oeen  charged  with  W'a-  .'lequcntly  poin’id  out  by  Canadian  leader.s  >  **  sreat  laany  of  them,  are  a.s  fine  a 

withdrawing  funds  rtoiii  commercial  loans  and  there-  ui  lj'.i.-ine.-..s  and  piiblii  life  Uiat  it  '.va.s  an  experiment  o'  ‘ ''■''U’  bi  .tiiv  other  prtiies- 

It-  .-ion  in'  anada  or  elsewhere.  Hiac- 

oy  throttling  bu.-ine.-'.s.  While  the  latter  is  in  no  which  this  coiintiv  might  well  he  content  lo  watch  ,;,.iii,.  .11  2 .  •*  tl-AiMn  urci  Trt.t.n  u  I-jga  V>u'L'«y 


and  Ihe  e.stablishnient  of  tlie  'li-  during  Hie  last  week-  i  ExiierU-  from  file  .Natuial  lli.-ioi.v 

■  *'  end.  Sunday  and  Alonday.  tiRailed  Alusoniu  at  Souili  Iveti.siugi'Ui  tiav* 

governineni  elevator  there,  eaiiriot  :?,i:;;7,iiiio  husliels,  half  as  mueli  again  |■•''’<’t*l'.3  nv"'*'  bifere.-iiiig  dis- 

bur  be  di.sapiioiiited  w'itii  the  resuli  as  the  total  sliipmenf.s  for  tiie  vear  •''•veries.  leiili  of  wliieti  curry  u- 

that  the  larg'e  expenditures  at  the  Hlirougli  Churchill,  while  diirinv  the  iiack  m  ftie  Ice  Agi  .  vv  In  u  lie- 


1(1  an-  that  (he  larg'e  expenditures  at  the  Hlirougli  Churcliill.  while  during  the;  "m  l'  to  (tie  Ice  Agi  .  win 
know  pyrf  ,,j>  Churchill  lias  sliovvn,  last  few  weeks  almosi  any  iwo-  country  was  in  'lie  (in'.-eiu  c 


During  tlie  brief  season  of  navigu-  da.vs’  slii(iiiients  have  eiiiialled  and  of  Greenland.  At  tli 


"lip  a-  ..xi.Ks  in  anv  other  priifes- |  , p.p  i.fOT.OnO  Imshel.s  of  w.heal  u.-iiallv  exveeded  tlie  quaiiiitv  hau- 

m  in  I  anada  or  elsewhere.  I  rac- ,  were  exported  through  <  hurcliill,  died  at  ( 'luircliill. 


Tbev  have  been  through  the  (.|g_  a  quiintitv  that  i.s  and  it  lias  been  advocated  bv  on-io- >  covered  liv  the  sea  except 

.  vcfi  dfi  V  Vluvo  ht'  thfvir  cihilitv  f _  r _  •  .  .  .  .  *  .  ■  '  *  ... 


-c.y.  have  b.v  rlmir  abilitv  far  from  justifying  the  construeiion  the-Ha.v  enthusiasts  witii  nuicli 


ir  nalionaU  and  provm.'.iul  govornruenu  -  will  give  them' eat eful  '  n,.„cesr  haTe  V- railway  and  the  building  of  same  fervor  as  tliaf  whicli  pos- I  iiitherfo  found  onl.v  on  ilu.  eoasi  et 

„  ,  .  ,  .1  .  1  .  .  'lie  ptott'.ss  have  r.vpenen'-ed  the  elevaiors  and  the  eo.sts  .of  all  -esses  tlie  .social  credii.ors  of  Mr.  France.  Tlie  first  are  ihought  i" 

tional.  -ser-  .slii'Jy.  V\  e  .-ugge:*-.  ,ha,  t!;e  evidence  is  .such  a.s  to  ali  o!  tne  prohh-ins  tiiar  confront  the  .the  dock.s  and  other  acces.sorics  fhai  Ahertiarf.  Hut  the  grain  .shipments  i  ho  survivals  of  the  Ice  Ag'e.  nud  He 

the  period  confirm  the  ne'.v  admini- iration  in  th?  declared  policy  average  irK*r.  .dua!.  All  are  endovv- .  go  to  the  making  of  an  active  sea-  liave  heeii  almo.st  on  as  low  a  scale  i  second  fo  point  to  the  lime  when  ihe 

oanks  have  of  its  leader  again.-t  legi.siativc  ’.'eform.  .  regimentation  *'**  with  that  most  cxcellcmt  quality:  ;  port.  Fnie.ss  there  are  other  pur-  as  tliose  that  wcuu  tlirougii  fhewliite'  eliannel  was  noii-oxi.-teiit.  Tii-Hic- 

ite.s.  The  and  paternalism  .lesigiiod  to  unaulv  cuntiol  the  affairs  I Bay  ,  elephant  elevator  at  Prince  Albert.  |  Magazine. 

.  ,  .  ^  ‘  .  .  .  ,  .  .  I  nous  nif>a  wiio  aro  of  the  Railway  besides  serving  as  an  out*  which  handled.  In  the  season  (»f  - 

'iereci  thui  ot  indiviiiual.s  ot  hu.--ine.-a  actu  i.ie-.  renufation  of  thtiir  hank.*;,  of  Uan- ;  let  for  western  grain,  ir  is  evident  IfChi-nt,  only  2,294,300  bushel.s  of  The  Cherry  Surplus 


Curt  Comment  on  Current  Events 

Mr.  Steven.s  .-ay  he'-  not  •li.-.couraged  There 
sp.rit  I'll'  you. 


^  ^  s  Ion  i  n  ^  ana  da  o  r  here.  Ri'ac*  ,  yx-  pro  v  r»r»  rtfiEi  tu  rr  ii  i  e»'U  <  ’  >v  i  >  ii  i  1 1 

oy  throttling  bu.-ine.-.T  While  the  latter  is  in  no  which  thi.-  coun'iy  might  well  he  content  lo  watch  tiealiv  ..li  them  are  men  vv  ho  have  i  just  about  enough  to  f?ll  tin  eleva- 

.•  n.-e  tnie.  and  logn-  have  contracted  t'3  the  (ietti-  carefully,  with  Hi?  eita  of  lienefitlir.g  from  the  re-  devoted  'heir  tn'ire  live.s  t<»  hank-  tor,  witii  a  capaeirv  of  2  .'’hlO  oao  husli- 

iiieni  of  harilung  pnd'its  as  the  result  of  curtailed  re-  suit.-.  .Now  that  the  le.-iill-  are  apiiarent,  i'-  is  to  *"y-  They  have  been  through  the  (.|g_  ,juantit>  that  i.s 

ilii.ieii.ent.s  on  the  p’.rt  of  indu.strv  and  trade,  the  be  hoiied  that  Piernier-elect  VDr.g  and  his  government  ,  vv  e  -c.j .  have  b.v  rlmir  abilitv  fuj-  from  justifying  the  construeiion 

'  .  .  ,  .  fU'J  capacitv  risen  from  the  ranks.  f,f  ihe  railwav  'ind  thi>  hnii.iin,-  r.r 

question  might  wed  h-*  ii.-ked  a.s  to  how  our  national.  and  provin'.ial  govoinrnent;  will  give  them  eateful  ,  ...f-.  ...  roi,te<<  have  r- nerienreri  '  ,w  i  ouilding  of 

,  .  .  ,  *  ^  °  eiTi  m  .lie  ptote.-.-,  nave  r.vpenen'-ea  ,h,i  elevators  and  the  eo.sts  .'if  all 

pjoviiKial  and  munKipal.  including  educational,  'ser-  .study.  We  .-ugge;*'.  lha‘-  tlie  evidence  is  such  a.s  to  all  ol  tiic  protdeins  tiiar  confront  tlie  ,  the  doek.s  and  other  aeees.sories  lhai 

vices  could  have  been  carried  on  daimg  the  period  confirm  th?  tie'.v  adinini- nation  in  th?  declared  policy  average  indiv.dual.  All  are  etidovv- .  go  to  the  making  of  an  active  sea- 

"f  depiession  wi'Lhoiit  tlie  funds  'X'hich  the  oanks  have  of  its  leader  again.-t  legi.siativc  ’.•eform.  .  regimentation  *'**  vvith  that  most  cxcen<‘nt  qualitv:  ;  port.  I  nie.ss  there  are  other  pur- 

heen  able  to  supply  at  ni.iderate  interest  rate.?.  The  and  paternalism,  designed  to  un.aaly  cuntiol  the  affairs  I ‘*‘7^’'''^'''’''^'*  '  .ri'*^'  ‘^7  ""‘'J*’"'*-**  H'ly 

/  ,  ,  ,  .  .  ■  .  .  ,  ,  .  ■  ,  nous  men  wlio  are  zealoins  of  the  Railway  besides  serving  as  an  out¬ 
point  IS  a  pertinent  .r.-'  when  ii  consi-dered  that  ot  individual.-  or  hu.-:ine.ss  actu  ities.  renutation  of  their  banks,  of  f'an- ;  let  for  western  grain,  ir  is  evident 

these  vario’is  g50vern:nentai  bodie.s  have  been  able  to  .  dian  rer.n'aiinn  and  credit.  They  that  the  capital  structure  lias  bsen 

go  to  the  hank.;  t.ii  ihe  many  rnillion.s  of  'dollars  re-  'P'*'  always  deet'lv  cc.nscu'ius  of  the  vastly  out  of  proportion  t/j  the  bene- 

quired  to  finanve  diieot  relief  and  projects  design.'d  Cuft  Comment  OH  Current  EventS  ,'v"*  ''7  einpha.size  fits  derived. 

®  V.UI  $  wii  ,11,1,  tp-.  are,  m  a  sense,  tlie:  The  route  seern.s  to  have  fallen 

to  reduce  unenipiuviner.t  -  '  Trustees  of  the  s.ivings  .md  seciiri- |  Into  disfavor,  after  being  tested  for 

Fp  to  the  pre;-..n!  timie  the  nece.ssaiy  .seltiemen'-  ^jr  Stevens  -ay  he's  not  di.-.couraged.  There’s  ''*'"  nv'iion.s  of  Tnnadian  people  i  .several  years,  sinee  the  number  of 
as  heiween  fuivate  an.l  businc.ss  loan.-  have  been  r-r  !<  r  you  '  They  re.-di/e  too  that  the  hanks  ,  ships  calling  there  for  grain  was 

smoothly  aiiju-ied  -  There  has  oeen  no  -hor'age  ul  ' '  '  '  •  .  must  be  operated  prcfirably  and  |  only  eight  this  year,  compared  with 

,  .  ....  .  soundlv  it  they  are  ro  remain  worthv  16  a  year  ago,  and  tlie  amount  of 

monej .  rts  the  d'-clining  tatc-  o.  m.erest  e..ecliv?iv  ,jry..  woul  f  .airuo.;'.  i..m' iuii'.'  tna'-  a  lot  ol  people  at-  of  nublii-  onfidence.  In  order  to  grain  is  only  one-half  of  last  year’s 
jiiovo  But.  ’.vhet  ul  Tile  situation  slioui>i  liu.sino.s.-  tiiallv  fcil  tint  il  vva.-  a  ca;-?  ol  "King  or  Cha'cs.  "  rn.ike  profits  it  is  of  coiir.=i  neces-  exports  over  this  route, 

expansion  (on'imie,  i  ip-.iring  the  .nve.strnent  of  siih-  '  ....  y.  nionev  and  if  anvone  .  The  insignificant  lotii.l  of  wlivaf 

slantial  sunis  (ai.'al  and  seoidd  riihlic  n,  .-I.-  c...  .  ’  ."  ,  ,  tcsU..;  have  vc.u  hclievi.  that  exports  via  (  hurcliill  i.s  minlc  .n  i- 

'  '  ‘  I'O'd  ■"•  *  (CP  exactly  si.':  rn'onth.s  to  l  euarn  i.ajiks  .;b!ec+  to  'his.  nlc.'.-r  contra-  dent  bv  comparison  witli  liie  'oii.s;- 

.  iind.s  h"  luiiin.aine'l  ..k  mcitai-ed.  a.-  -ei  iiis  likely  if  ^  p.f-r  fi.;m  Toronto  '-i  Montreal  liecaiise  the  .'id-  _ 

the  pre.-siuc  ..f  piibiu  opinion  is  placed  ..m  complaccn',  ..yjoved:  left  no  a.nires.s,  "  ^ 

politi'ians"  H  is  (i'..’.t'‘  po.s.sibie,  Ihercf.ire.  that  ther-  .y  x  »  h  T  *  1  *  ./i 

will  (Icvi-lop  a  'lerm.nd  trom  the  piihiii  .  thto-ugh  their  .Mr  A'...',  .-n-  .say-  -hat  ti.c  u'ir,.;s  '.-neer  ai  men  who  X  YI'tSXCI'C  L  O  Y*  T  ^  «S  O  J  LI 

rioliti'iil  I ejjiesentaii that  t.he  bank.s  tuin  rnor  .-eek  ni'i'c.v  t(,r  legitim  vie  •  iiiei  pri.se.s."  Whai  men  %/ 

.and  mole  of  Hie  fut..j.-,  at  their  Uispusa!  into  fiuldio  -  an'l  '/.i.a'.  vntci  pi  ises - 

-ecuritie.-  laHier  ih.iii  in'oi  those  comniercia!  loan-  ••.'•  *  j  i,,,,al  ;  i  i,,!,.r.-.  wiir.  mr.'c  bei-ii  i.-v  firsl  luilf  of  Hie  yeiii.  ft  i-ni 

•.vliii  h  tii'.-y  were  organized  to  finance  a.-;  thou  norir.e.i  'Pi,.;  Uu.k  of  aiipeai  to'  .  ounvi  'mnkmg  ui  Hie  Recon-  ing  u  on  ti't  adv 'mce  ot  Hu-  I'"'--*'.'  "f  Hi's  kind  Hiai  kill  off  Hie 

function  struclion  {>o!icies  had  lieen  -ho.vn  by  the  ralihto  of  liu'oia.'  utiliii'--  i.i  the  '*  y  ■/' 

l!i  SUCH  ,1  -itualioii  '.he  Ba.nk  of  (.'anada  .-hoiil'l  the  candidates  long  before  the  clccto.’s  had  a  chance  ,S(»AJ  1. 1  ||| '<1.  .':.at. irauM;.  adim'.  r?mVt  ,'*',*.n7'ius:*^'.vh!'i  kind' of  a  "hmg 
serve  a.--  a  regulatoi.  It  can  he  made  lo  pertorm  a  to  expre.';?  ihemselvc.s.  »  HOP'*  I  H  :'  i-  no'  a.s  ca.sy  |o  i., program  ilicy  -iioiild  work  out 

highly  iniportam  seivice  in  that  '  onnection.  But  '  -■(••  -.'  I'.giir.'  om  the  siiiia-|fi.r  tlioi;-  market  coiumiiinciils. 

only  so  long  u-  it  jemairi-  in  thi.-  control  of  Hie  pii'o-  A  great  dii.'il  lias  beim  said  alKiui  tlie  wealth  andUiup  -  ''o'  ihou.ui  -orue  Tiiir>  atm.;  —  - 

lie;  a.s  rhareholders  A  nationally  (,.wned  and  cor.-  nioney  povvci'  of  .St.  Janie.s  .Street.  As  we  know  it,  gc  ai  ■  nv oriic.-  .diioiic  I  i  ne  .-rK  i  i  iias  Hie  tecluig  Hiat  ilie 


country  vvas  in  *lie  iin'.o'iu  coiiditioii 
of  Greenland.  At  Hie  suiiiiiiit  of  a 
f.lM'U  foot  nioiiniiuii  in  Scotliind  llm? 
found  a  colony  of  .Antic  iuseci- 


I'iic  Hud.son’s  Ba.v  Railway  lias  thought  to  lie  eximet,  .md.  oii  a 
ticcii  in  Canudiaii  iiolitics  since  bSSlI !  lonely  part  of  Hic  coa-t  of  Siis.-ex. 


week  V  early. 


deposit  of  fo.s.sil.' 


•Jne  woi.i.j  .ainm.;'. 


mat  a  lot  ol  people  ac-  of  m: 


dian  rer.n'ation  and  credit.  Thev  that  the  eapiral  structure  has  been  wheat,  and  has  not  taken  in  or  ship-  '  '-i*'=rrj  .ouipiu.s 

are  always  deeplv  ec.n.scioiis  of  the  va.stly  out  of  proportion  t/j  the  bene-  ped  a  bushel  of  grain  during  tlie  i  Farm  prolilenis  arc  alvv  ay.-  uppei 

fact,  find  I  .should  like  to  emphasize  fits  derived.  present  rrop  year.  i  most  in  our  mind,  perliaps  hecaiiso 

this,  thai  ihev  are,  in  a  sense.  Hie  ;  The  route  seern.s  to  have  fallen  Holitical  eiiHuisiasm  does  not  niea- ■  "e  operate  a  small  stock  farm  oui - 
Trustee-'  r.f  the  s.ivings  .md  seciiri- ;  Into  disfavor,  after  being  tested  for  sure  ui>  lo  coininon  liusiness  sense  :  "elves,  over  wliose  slrelciiing  acre' 
tics  of  nv'iion.s  of  Tanadian  peoule  'several  years,  sinee  the  number  of  in  the  handling  of  the  grain  trade  j  roam  four  bantams  and  an  eld  otic 
They  re.'ili/e  too  that  the  hanks  ,  ships  calling  there  for  grain  vvas  or  any  other  undertaking.  Tlie  loy- '  eyed  bull  terrier.  AA'e  are  busy  with 
must  be  operated  pmfirabiv  and  |  only  eight  this  year,  coniiiarcd  with  ally  of  Hie  on-to-Hie-Bay  advocates !  the  alder  harvest  at  the  momen'. 

soundlv  it  they  are  ro  remam  worthv  |  16  a  year  ago,  and  tlie  amount  of  tu  the  Hudson’s  Bay  grain  route  did  but  that  doesn't  prevent  us  froii. 


it  tint  It  vva.-  a  ca;-?  ol  "King  or  Cha'cs." 


rn.ike  profits  it  is 


In  order  to  grain  is  only  one-half  of  last  year’s  ,  go  so  far  as  to  make  them  use  it,  worrying  about  the  problem,- 


to  lend  money  .md 


■oiir.si  necc--  exports  over  this  route. 


vviion  they  had  got  it.  Tiie  equiv-i  other  agricultural  liistricts,  such 


Jt  took  Hie  [Kj.s! -(>:  I  ice  (’xactly  .si.':  rn'onth.s  to  l  efarr,  i,;ijik' 
a  l-.L'-f!'  fi.im  Tor'.iuto  '-i  Montreal  liecaiise  the  .'id-  ___ 

'irc.-;-ec  had  "Moved:  left  no  a'j(irr-s.-.  "  i 


.•one  The  insignificant  total  of  wlivaf  aleiii  of  two  days’  shipments  trom  Micliigan,  whicli  has  a  siiriilus  clicr- 
Tli.1t  exports  via  (  hurcliill  i.s  mailc  .'v  i-  Hic  licad  of  Hie  lakes  is  a  very  sinail  ry  crop.  These  extra  Miciiivan  chi'r 


•  ;bicc+  to  H:i:s.  nh-.-sr  contra-  dent  bv  comparison  witli  liie  'ou.-i-  return  on  Hie  capital  iiivestiiiem. 


.-eek  ni'iicv  U/i 


-  say-  Hi,it  Hic  o'it'.i;-  '.-neer  af  iimii  'w.ho 
tor  legitim  tie  •  iKci  pri.se.-i."  Whal  men 
entci  puses 


Inside  Stories  of  the  Street 


'I'ia;  lai.k  of  liiqaiai  to  ..o'l.la.i  'limkmg  ui  Hie  Recon-  ing  ’.1  'I 
stMitlion  {I'llicies  had  lieen  -ho.vn  by  the  calibre  of 
the  candidates  long  iiefore  Hiv  clecto.’s  had  a  chance  ,S(»AJ  1. 1  |||  m 
to  ('xpi'ef;s  lhem;;elvc.-.  (  HOP'*  I  l‘ 


Id'.-.  viK'.  iia'.'c  bei-ii  I,;".' 

11  oil  ti'(  iidv'iace  ot  Hu- 
liuidic  utilili'--  i.i  the 
I.  .':.at' iraiiM;.  admi'. 


firsi  lialf  of  Hic  yi-ai.  ft  siii 
ji;  i.-c.-  of  Hi:.-  kind  Hiat  kill  off  Hic 


return  on  Hie  caiiital  iiivestiiiem.  rics  .ire  glu'tiii.g  Hic  iiiarkoi,  but 

_ _  !  thaf  doesn’t  strike  us  as  an  iusoluhb 

problem,  even  tliongii  Hie  i  xiicn- 
I  ^  I  have  given  it  up.  A'  e  liave  figu'-c'l 

L  t  unit  that  it  would  take  oiilv  .’i17,0im.- 

^  w  W' W'  I  ilOU  Manliatlaiis  to  lysc  Hie  (  I'nii  "o 

or  five  cocktails  for  ♦'very  man 
'  woman  and  cliild  in  Hic  cnuiitry 

wail  Hiose  of  Canada.  Hanking  in- I  wliicti  doesn't  seem  too  niiich  lo  a.d 
lercsls  liavc  for  soiiu’  .vcai's  past  felt  |  of  ev er.vhiidv  in  these  tiiiu’s,  wlicn 


iiailci'o,  .'■nil  make  it  nervous  alaml  Hiewlicat  situalion  in  !  T>coph‘  are  siiprio.-ed  ic.  tijiii  lo  a'nl 
iffhull  f'O'.  Hum  !o  ( 'a iiada,  lull  receiiH.v  Hiey  lulniil  very  j  help. — 'I'he  .New  A'oi  kcr. 


A  great,  de.'il  lias  b<?en  said  alKiui  Hie  wealth  and 'lion  - 
nioney  povvei'  of  .St.  Janie.s  .Street.  As  we  know  it, 


I  tidied  cenlial  tiank  would  be  operated  at  the  dicta-  *'  *•“  **  gloomy  thorough: iire  '.vhere  brokers  are  strug- 
iion  ot  the  govei-nuitnt,  and  Hie  gover-nnient  would,  Rhng  lo  make  end.-:  meet  and  to  take  care  uf  Hie  puy- 
as  always.  b(.*  conirulieij  by  political  consideration.-  •  r.iils  ot  depleted  :-taff.s. 

it  will  be  a  sad  day  for  Canada  when  bu.sines.s  men,  |  ^  * 

lepresenling  agriculture,  industry  and  commerce,  have  '  Fhe  cost  of  the  Lindbergh  case  is  pul  at  ovei  one 

to  conifjete  for  the  loans  to  finance  'heir  underlak-  million  dollars.  The  newspapers  and  other  ageacii.-.; 
ings  and  activities  vvi'^h  governmenUs  controlled  by  of  publicity  probably  .spent  several  times  that  figu.c 


»  KOI'v  I  I-  I-.  no'  a,-  ca  iy  io 

r,giii.'  o'V  tlic  siiiia- 
liop  ''o-'-  :hoU,iil  -orue  Tilu"  ;i.co. 
(In'-  ol  :’i'  gr'-ai  ''av orilc.-  .imoiiL- 
lh(-  "if;;';’i:ii on  Hu-  Si.iici  i  (  ■  o:i- 
-ol'iia'dl  (ill':.  ■(  -iocl;  i'l  'vliicii 

(  ';( 'Indian  ■  luivi'’  i:i;.(l"  a  arc, it  lidil  of 
moil",.'  Ill  time-.  '.icu'  li'-ui'c  itiai, 
thi-  oi;('  of  UK  oi-.u  .-c.ick-  ill 

whi'-li  'o  .lav  a  lloldiii--  in  order  ;o 


iui  rc:i-inglv  diffiiuH  f'U'.  Hum  !o  ( 'a nada.  lull  reccnl  l.v  tii 
figiiie  out  Ju;-:  wlii'i,  IHiid  of  a  long  fi'.'iiikly  Hiii  ihcy  feel 
l(i'ui  pi'ogr;);ii  ilicv  -iioiild  work  out  belter  aliout  it. 


lor  tlio!;'  iiuirkct  coiumiiinciils.  I  — 

—  -  For  ihe  (last 

'I'lic  .-rii  i'i  lias  Hie  feeling  iliat  ilie  local  liouses  lui 
V.  ar  -(-lire  tia-  iiccn  ;i.  gri’af  liclp  to 

"iir  wheat  -itimtiou.  I  tli  Mi  I' IT'S  OF 
Mil,  3A  VR  Ttic  opiiii.ui  seems  ORGVM/\Ti<i 

\\H  VAilFAl  jirelt.v  general  i.lial  Hie 

coniliiions  leg-irding  vvineli  is  listed 

itif  ( iiormoii  (  lioldings  ol  ''anada  .-'fool;  l-xetiang 


politicians  ready  to  respond  lo  popular  fires-ure  in  ***  getting  the  news  to  the  public.  U'hicii  indicate.;  rhe.  .'irn 

tiie  spending  of  public  monies.  what  it  costs  to  supply  the  demand."  cd'  a  luindred  pre-ide;; 

_  million  or  so  of  sen.sation-loving  people.  *-' *’ 

•  •  ^  •i’  ^ 

Osnsda  S  B€n6flts  From  The  War  j  An  American  observer  .-ay.s :  "The  pre.-itin  Buni;  of  <  ,>ar  i 

THI.S  countr.v  appear."  to  be  reaping  immediate  Canada  Act  is  admirably  framed  to  allow  Hie  c?n:,ral  that 

benefits  from  the  war  again.sv  FJHiiopia  and  at-  institution  to  operate  a.s  free  fi-om  pidilical,  comincr-  c'i'ud 


'on  -tram'! 
!  i'.-  of  lo.'  .1 
./  I  oil  aiiidi.t 
an  esl.imah'  o 


Hi.il  -I 

d  lUli.!  ':(■ 
'I'CII  'll  on 


For  ihe  (last  few  iiiontlis  several 
at  I  lie  local  lioiises  liave  heeii  li'ipcd  off  to 
|'1|'  I"  tell  their  clients 

i.'itioii.  Itli \ li I'rrs  OF  lo  g(‘i  in  on  the 
seems  ORG  V M/ V'l'MiN  stock  of  Hie  Grey- 
id  ilic  liound  ('omriany, 

irdiiig  vviiir  li  is  listed  on  Hie  New  York  j 
anada  .-'fool;  i;.\(  tiange.  The  company  re-  j 
cy  arc  prc-cnls  a  consolidation  of  a  niim-  > 


:’ii  d  on:. 'lo  Hu, I  .o,.,'v  di.v  hk  v  aro  iK'iiing  I  niici  guitcs.  and  reports  that  have ;  Vn-: 

irao'  is  rue  i'  llo  lu  iU".  lusi  v dial  Hus  moans  |,ooii  smu  uv,.,-  t'lu.  wires  indicalc  ■  mtIi]"  was  iisci  a- 

i!  Ga-  como.  o-!,  1,.  gaihei'od  rioai  'lie  fact  Hiat  Hull  ibo  marked  heiicfils  of  consoli-  |  „|,,f  i,  ;m',„,«sildo  il'ocniiri’  (’vlc'-'oi 
(  ■irnm"-lo'.-  ...  M  n  .'lo  m  v.  c  '(U'  u-  iir  ' 'r.mida  daiion  of  many  of  Hie  ma.jor  lines  ,,,p  venuoiii  lu  oduct.  The 

.".('i.iu.n  iu  as  I  will  liav(.  nb-uii  four  hiimlKd  mil-  ami  Hic  rcgulatioii  of  .schedules  liav(' j  ,,j„  .,,„i  .,|i  ..f  ,-ri,lor- 


vo  never  iicoii  noticr  iluiii  tiicy  arc  |.re-eiiis  a  consolidation  of  a  niim- 
ilio  prc'ont  iiiiio,  and  it  is  tigured  lioi  of  Hie  larger  tui.s  lines  of  tjie 


diiv  Hicv  Id', 


Built  to  Lust 

Huill  to  outlive  any  (luhii;-  luiihi- 
iiig  lieretofore  const i'uct''il  in  Hv- 
coiiutry,  Hic  new  liomc  of  Hie  F.  F 
Suiireme  ('ourl  in  Washiiicloii  co"i 
iileted  after  four  years,  iitiliz'-s ‘F'l'i. 
Ofii*  cubic  feet  of  iiiaridc.  This  i  ' 
more  luarhle  tlu'n  is  an  any  (dliei 
public  liiiilding  in  llio  world.  Ilic  ar 
cliitcct  of  Hic  structure  believe.-. 

D'llv  the  t’cst  materials  v\  ci-e  used 
in  tile ‘consi ruction  of  the  luiildin' 


exlremely  rieid  M  'rld"  was  iisci 
uiucll  as  (lossildo.  il'o  eniire  (’Me 


''.iiu.i.niiO'  lo''  Hic  previous  :  lion  luishc! 
al  iradoi'.s  iuid  ficiircd  (de  of  .voa: 

i-iootjK’  oiiUI  Ini  ihe  .-‘imoHiiru; 
.1,1  'i  litllo  lii'-iher  Hia;i  .dnuii  thi- 
c.i|o'ciall}  'll  of  !'ie  '  lieforo  cui 

lo  I  onuiai  ’  oaM'o'i  a  lial-  il(*ly  on  H 


luiriiig  Hir  (lasi  oou  ail  li  d  onoriiKUisly  lo  earnings. 


are  solidlv  mariile. 


Icndant  event."  in  Europe,  which  have  improved  cle-  cial  bank,  cir  any  group  influence  a.s  it  would  seem  j/  '  i  ’ 

niand  and  markets  for  wheat  and  certain  other  food-  possible  to  provide  hy  legislation.  To  lejiiace  if  liy  .7,'..  ,7  a  ((in 

stuffs,  a.s  well  as  for  metal.s  entering  into  the  manu-  a  government-owned  central  liank  v.ouhJ  oc  to  fdai '•  ii,,,  ,,r  ihe  ,i 

fncture  of  munilion-s:  but  from  most  angles  the  de- ,  the  commercial  bank.s  al  tiie  mercy  of  liic  p(d',Li(:al  Ji'giircd  ,iov.  ever,  r.ii 
velopments  nimst  be  regarded  as  extremely  grave  in  clement,  to  say  nothing  from  Hie  b;'oaH-;r  ccononiic  I 'ba>  "  'lUo 
relation  to  that  broad  recovery,  based  on  international  point  of  v'iew  of  incalculable  weaknes.s  that  '-vmi'd  b’  ,\*hi,i"' 


(de  of  .V cars  il  Ins  l.c,>ii  rd-  Hu.,t  ili.>  iiKniitime  Hie  slock  lias  more  |  tvnicai  exaimile-  of  the  liiu’' 

,->imcHiiri;,'  '.could  ..ave  to  l,e  done  i  luiii  duublcd  in  value.  For  Hie  fir.st  |  ,.1.,^^,  i-,,]|.';i  rud 'on  eiuido’c' 

.dioiii  t'li-  '■l^l^u■llm.s  wheal  lioldiug  riglii  moni.'is  of  Hie  year  Ihe  com- I  tbVoU'rlioui  Hie  iuiildiug  are  died 

before  (■■.iidiii'iii-  coul'!  he  d.-Hii-  paiiv  is  reporied  to  liiive  earned  net  ,  ( Ivcrsrt.cd  steel'  used  ill  the  column- 

ilely  on  Hic  upgrade.  One  of  Htc  of  iimre  Hiaii  .'Sd  a  slru'e.  ami  many  ,  .v;is  -iven  llini’  coals  of  naiiil  eu 


trade  and  financial  relations,  for  vz'hich  the  world ,  injected  into  the  heart  of  Ih?  nation's  credit  miuc- 
ha.s  been  hoping  Even  though  other  nations  may '  ture  " 


of  .?!.(.■,  a  comni'in  s'liirs'  tor  tavounipl 
irsl  'i;;'f  of  He'’  \  e;ir,  |>  iioiv  (  aiiadhiii 

•ed  .lov.evcr.  r.iiu  |•,■(lll  t.io  s  ill  misforlii:i 
:  Hi.ii  .loot  into  force  on  ,\iig-  .Argciilim 
Isi  '■ig(i,licr  vi'.ii  111' r"’s'‘(i  drou'ii  1 
!  bivc  comb'"C'l  to  out  d  iv  11  "tie.il  n 


for  favounildc  d'-v,  lo|,m"nts.  from 


I'  is  iiow  (  aiuidhili  .-!a:i<llii,*iii;.  lias  been  Ilic 


lo  Hull  In-  I 
(■  'A  here  I 
in-  •gi'caiiv 
rop  of  lhal 


li'e  man  .su  a  snare,  ami  man.v  |  ^vas  given  lliri’e  ceals  of  paiiil,  eu 
c|o.-c  to  the  compan.v  are  now  i  ^.i,.sod  in  w ai‘’''pi'oof  ceiuent  .'ind 
■Hug  r.iai  for  ITie  current  year  '  fipidifsl  off  «  iib  ;i  ('overing  of  fii- 


(•urri'l  ill  Hie  il  -liould  .-how  ('lo.se  fi  H'T  earned  .  i, roof  Hie 


Hic  lim>'  the  slock  Iia- 


(I  -how  (’lose  (it  s'v  cariiC'd  ,  nroof  Hie.  In  ih*'  roof.  ;i  concret" 
-iipit al i/aliou.  Tn  Hu’  mean- '  .-'ii,  i-dnf'-irccd  'v'Hi  -leel  was  laid. 


•untry.  wiili 


favorite  |  'P'len  a  sliea'iiiiu 


I'aruiiigs.  makin.v  1i  impos.-iblc  the  rf>suli.  Hiai  (juotaiioiis  for  Agciu 


to  report  as  good  a  sbovv  ing  as  in  the  i  tine  wheal  are  miieii  closer  in  line  associated  concerns. 


o"r.  p.s|icc,iany  >viHi  trader';  wlui  j  placed  over  Hk’  wtioie.  Hu  n  a  four 
like  Hie  oils,  the  motor  stocks  and  inch  air  space  and  fiiiully  a  roof  ol 


heavy  tile.— AA'all  Street  .lonuval. 
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HINTS  TO  INVESTORS 


^.an.  Bank  of  Commerce 


■liulfl  llfipif 
I  hr  IhIIum: 


■t  ■;  a  .’»ihftrri.t)r)-  f  1 
riiitr  ijntir  opivioii  ini 
:4V,'  ■  ■ 

f  A?nr?  ns  niutrr.s  Cnvudinn  Bnvk 
rf  fnmmrrrr  whirh  i,i  ,i  iraul 
tiwjrkrt  }))  j/itur  piipn  i.v  op- 

prn.r.nnnfri,,  jpiff  rr.prr.srviN 

II,  uifirknl.  'Ifi-livr  Oiri  ii  I'rni  hIidvI 
prrinrl  Whn!  j.<5  the  rriiNnu.  thrrr- 
fnyr  '  I  paid  UN  hii/h  ii.s  I  (if)  m 
If).:.’.  If  I  rrmrmhrr  rniirilhi  if 
Kill  up  as  Iniih  as  Ihis  diiriiii/  the 
pirsriil  lien 

I  raiiiinl  inidr  I  stand  ichfi  I  lies'' 
sliarrs  hai  r  ilrpi n  ialrd  to  surh  an 
i.ririil.  I  can  disronnf  their  rnhir 
to  some  c.rtcnt  oiriiif/  to  the  Bank 
'll  Canada  and  ir.ithdrairal  of  the 
note  ussniiifi  prii  ilc'/c,  but  the  f/icaf- 
rst  depreciation  has  nrrnrrcd  only 
leccntlij. — ‘'G.  A." 

Dining  the  pa.sl  week  all  of  the 
t.’anadian  bank  stock.s  have  legis- 
tcrcfl  a  more  or  less  substantial  re- 


JB’ ly I i I fi.f p: B  front  snbsrrihrrs 
in  rifiard  to  llirir  nivrst- 
inrnt.s  and  proldrins  are  invit- 
id.  A  nsirrrs  are  has'd  upon 
in/orination  irliirh  TifF,  FIN- 
ANCfAf,  TIMER  brlirrrs  rr- 
liablf .  fair  and  niiprejudicrd, 
but  brifvnd  the  exercise  of 
care  in  sccnrhiri  .laich  in  forma¬ 
tion  THE  FIN ANCfAL  TIMES 
cannot  assinnr.  responsibUitn. 

Inquiries  mast  bear  the  siq- 
natnre  and  address  of  the 
lerifer  in  order  to  receive  at¬ 
tention.  Answers  thonqht  to 
he  of  public  interest  will  be 
pnblishcd.  All  answers  arc 
mailed  provided  postage  is  en¬ 
closed. 


Dominion  Textile 

I  own  sninr  shares  of  thr  roininon 
stock  ot  Dominion  Tr.rtilr  I  'om pan  a 
which  I  hare  hrfd  for  sornr  iifar.. 
imi  pnrehasr  price  bring  consnln- 
"big  greatf  r  than  to-dag's.  In  rirw 


the  fir.'il  half  of  last  year  Inilica- 
lions  are  that  earnings  for  if).'!."i 
w  ill  not  show  very  miu  h  of  a  change 
;js  cornpaiTfl  wilh  infl-l. 

The  general  feeling  is  tluii.  wilh 
the  fedctal  eintion  behind  us  and 
stable  govnnment  at  Ottawa  a.ssui- 
of  the  policies  of  MacI.riiiir  hing^cii  for  the  nc.xt  five  yeais.  biisines.s 
wilh  regard  to  thr  tariff,  rspri  ntfln  should  now  be  able  to  pick  up  where 
the  fe.rtdr  tariff.  I  am  niorr  than  a  p  left  off  and  resume  the  recovery 
little  nrrrons  about  this  in  erst  mr  vt  w  hich  was  checked  during  the  early 


i  and  am  wondering  if  I  slmnld  not 
get  out  and  take  mg  kiss.  Flea 
let  mr  hare  gonr  vicirs  on  this  sab-  ation 
'  }ect.  —  "R.  S.  ' M 


earnings  showing  by  Noranda  for 
the  current  year,  amJ,  if  a  mainten¬ 
ance  or  further  stiffening  in  copper 

■  ovTi-fonTheltock  mrrket“and‘a[|p/if^„^®" 

the  close  on  Saturday.  October  12th.  !  Possible  that  an  increase  in  dis- 
Canadian  Bank  of  Commerce  stock  I  «tock 

was  quoted  at  141.  which  repre-  c°"«‘dered  Surplus  and 

•sented  an  improvement  of  18  points  JPP"  a  ^nd  <^.rec- 

from  its  selling  price  around  the  I  justified 


in  distributing  to  shareholders  the 
major  portion  of  net  earnings  avail¬ 
able  on  the  stock. 

g  >/.  >1.  X. 

Lake  of  the  Woods 

/  have  some  common  shares  of 
Lake  of  the  Woods  Milling  Qom- 


beginning  of  the  month.  A  steady 
decline  was  in  evidence  in  the  mar¬ 
ket  for  chartered  bank  stocks  for 
onic  time  up  until  the  past  week, 
which  was  apparently  due  in  large 
measure,  if  not  almost  entirely,  to 

the  many  uncertainties  in  the  poli-  .  . . . 

iical  situation  and  the  radical  poll- ,  pa which  I  have  held  for  some 
cics  expounded  by  certa|n  of  the  j.Q„.viderrth/r  time.  The  action  of 
\oungcr  paities  in  the  political  field  stock  this  gear  has  been  disap- 
ot  Canada,  such  as  the  C.  C.  h.  and  pai„fi)|, jf  and  I  have  been  consider- 
Uic  Stevens  Reconstruction  party.  ^  idtiug  it  go  mid  getting  into 
It  i.s  true  that  chartered  hanks  ivith  better  prospects. 

have  this  year  found  it  increasingly  |  y^u  advise  me  to  do  sof-  - 

difficult  to  invest  their  surplus  funds  |  '* 

In  anything  like  advantage.  This;  The  outlook  for  the  Canadian 

in  view  of  the  meagre  yield  provid-  flour  milling  companies  has  im- 

rd  by  high  grade  bond.s  and  the  j  proved  during  the  past  month  or  so, 
lailurc  ot  business  and  industry  to  j  fjjg  stronger  wheat  markets  having 
ircovei  .'■■ufficiently  so  far  as  *0  j  peen  a  factor.  Ex- 

bnng  any  worthwhile  increase  in  ;  p^rts  of  wheat  flour  showed  an  ex- 
dtmand  lot  commercial  or  call  i  during  the  past  month  and 

Insn.''.  Prospects  are.  however,  that ' 

I  lie  majority  of  the  chartered  hanks 
w  ill  show  current  dividend  require¬ 
ments  on  their  capital  stock  almost 
liilly.  if  not  quite,  earned  as  the  re¬ 
sult  of  operations  for  Ihis  year 


immer.  .MIhough  new  construe 
lion  i;<  an  imjiortant  factoi-  in  oppr- 
of  Building  Products.  the 
.ompany  can  show  fairly  substan- 
VVe  would  recommend  againsi  the  tial  earning  jiower  without  any  great 
sale  of  Dominion  Textile  common  at  volume  of  new  building,  repairs  and 
current  market  levels.  In  coiisiu-  renewals  jilaying  a  b.g  lolc  in  its 
,  cring  the  prominent  position  held  business.  Granted  a  steady  im- 
by  the  company  in  the  industrial  provement  in  business  and  indus- 
;  field  of  the  Dominion:  its  notably  trial  conditions  during  the  next 
,  strong  management  and  hea.'hy  year,  prospect.s  for  expansion  in 
j  balance  sheet  position:  and  its  past  earnings  for  the  company  are  bright, 
record  of  earnings  and  dividends,  in  The  stock  is  fairly  closely  held 
good  years  and  bad,  under  Liberal  and  has  a  comparatively  narrow 
and  Conservative  regimes,  the  i.---  market.  This  is  the  case,  how- 
;  sue  seems  to  us  to  be  comparatively  ever,  with  many  good  investment 
cheap  at  around  current  market  lev-  issues,  among  which  Building  Pio- 
els  (Tuesday.  October  l.atlii  of  6.j.  ducts,  with  its  past  record,  man- 
On  the  basis  of  the  current  .SO  a  agement,  balance  sheet  position,  and 
I  share  dividend  on  the  common  stock  future  possibilities  may  safely  be 
the  security,  at  65,  provides  a  yield  classed. 

,  to  the  purchase?  of  approximately  This  is  a  slock  which,  in  our 
I  734  per  cent,  and  even  on  a  $4  divi-  opinion,  should  be  held  for  a  delin- 
dend  basis  the  yield  would  be  about  ite  revival  of  prosperity  for  be.st 
6.15  per  cent.  In  this  connection  market  results, 
it  is  worth  noting  that  dividends  on  >>.  i/.  * 

Textile  common  have  been  paid  on  ^  „ 

a  basis  of  .S4  a  share  or  belter,  since  Can.  P.  &  P.  Investments — Can. 
1921.  The  cotton  textile  industry  Paperboard 

has  come  through  some  lean  periods  ... 

during  the  past  M  years  and  has  ^  cntnulatne  pre- 

operated  under  both  Liberal  and  f^'^t’d^  of  Canadian  Power  &  Paper 
Conservative  governments  at  Otta-  l"''"-ttments  which  I  received  in  ci- 

change  for  an  original  30  shares 

There  will  doubtless  be  some  tar-  |  "P""  re-organiiation  of  the  com¬ 
iff  tinkering  by  the  newly  elected  ,  What  is  the  potential  ralne 

Liberal  Government  in  ordei-  that  ;  new  shares  . 

pre-election  promises  can  be  fulfill-!  *j'*^bber  of  years  I  also  held 

ed.  The  textile  duties  are  usually 

the  first  to  attract  the  nt.tenlion  of  Foperboard.  A  reorgaiiiianon 

a  new  government  in  its  effort.s  """ipany  allotted  me  shares 


there  have  been  evidences  of  a  stiff¬ 
ening  in  the  price.  Renewed  ef¬ 
forts  arc  being  made  to  clean  up 
the  domestic  situation,  which  has 
been  unfavorable  for  the  past  few 
,  .  I  .years  with  price  cutting  general  in 

favora,blc  results  I  industry,  and  prospects  for  an 
of  the  federal  elections  of  this  week  direction  are 


the  general  expectation  is  that  the 
recovery  in  business  and  industry 
should  be  resumed  and  that  next 
.vear  niay  see  a  growing  demand  for 
<  ommercial  accommodation  from  the 
hanks  In  other  words,  it  is  hoped 
that  Ihis  ycat  ma.y  prove  the  turn¬ 
ing  i-vnint  for  the  hanks  and  that 
( roni  now  onward  earnings  should 
hegin  to  show  improvement.  Under 
the  circurnslances  we  would  be  in- 
1  lined  to  recommend  the  retention 
of  Canadian  Bank  of  Commerce 
lock  rather  than  its  disposal  at  pre- 
'■ailing  comparatively  low  levels.. 

•y.  y  y 

Nickel — Noranda 


linn  rnnsidri  the 
bug  to  dan.  Nil  krl 
am  innsidrring  thr  \ 


IWnr/i  icnnid 
iiifirr  a.tt  rarfii'r 
.'<1  Xnranda  t  an. 
pnrrhasr  nf  sninr  sharrs  nf  rule  nf 
tlirsr  tu'n  stnrks  hilt  Hill  iiiidrridrd 
wh.irh.  has  thr  brtirr  prnsprrts. 

n  T  ■■ 

We  would  be.  inclined  to  choose 
Xoranil.i  in  preference  to  Nickel. 
h.)\-ing  iTganl  to  the  current  mar¬ 
ket  for  (he  two  issues  and  the  early 
pri^speeis  for  the  companies. 

N'irkel.  -at  currml  levels  of  around 
lifters  a  yickl  of  onl.y  about 
2'  .  per  lent.  Noranda.  on  the 
iither  hand,  at  -12  provirles  a  relum 
Ilf  approximalcl.v  4  per  cent 
\ii-Uel.  it  is  true,  has  a  wide  inter¬ 
ns  iion.i  I  market  an<l  Is  I  lie  lies! 
"M.ir  hal'V"  amnng  Canadian  issues. 
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mprovement 
brighter  than  they  have  been  for 
some  considerable  time. 

Lake  of  the  Woods  published  its 
annual  report  for  the  fiscal  year 
ended  August  31st  last,  and.  al¬ 
though  earnings  showed  a  moder¬ 
ate  decline,  being  shovm  equivalent 
to  $21. .50  a  .share  on  the  preferred 
as  compared  with  $26.82  a  share  for 
the  preceding  year,  there  was  a 
marked  improvement  in  balance 
sheet  positiOTi,  with  net  working  ca¬ 
pital  of  $122,352  being  shown,  as 
against  an  excess  of  current  liabili¬ 
ties  over  current  assets  amounting 
to  $375,783  on  the  previous  balance 
sheet.  Bank  loans  and  accounts 
payable  were  further  reduced  dur¬ 
ing  the  year  and  surplus  shows  high¬ 
er  by  .i322.325  at  $1.6.30,282. 

With  any  improvement  in  opera¬ 
tions  of  the  company  during  the 
year  just  started  the  directors 
might  be  justified  in  considering 
some  action  in  connection  with  divi¬ 
dend  arrears  on  the  preferred  stock, 
although  it  is  likely  that  bank  loans 
would  have  to  show  a  material  re¬ 
duction  before  any  such  action 
would  be  taken.  With  an  improve¬ 
ment  in  operations,  however,  the 
bank  loans  could  probably  be  reduc¬ 
ed  substantially  this  year 

The  company  has  no  funded  debt 
outstanding,  in  the  hands  of  the 
public,  although  .$4,000,000  of  fir.^t 
mortgage  6's  are  held  by  the  com¬ 
pany's  hankers  a.s  security  for  hank 
loans,  and  the  preferred  issuo  is  a 
.small  one.  only  $1,500,000  of  7  pi’i 
cent,  slock. 

A  speculative  feature  ot  Lake  of 
the  Wonil.s  is  the  benefits  that  would 
probably  accrue  to  the  ('anarlian 
flout  millers  in  the  event  of  war  in 
Europe. 

•Y.  V  Y  Y 


:  revise  the  tariff  schedules,  and.  in 
;  addiion.  the  textile  industry  was  re- 
I  ferred  to  specifically  by  Prime  Min- 
I  i.ster-Eloct  Mackenzie  King  in  his 
'  pre-election  tariff  plalfoi  m.  Hence 
some  changes  in  the  textile  duties 
may  be  looked  for  as  soon  as  the 
new  government  begins  to  tackle  it.s 
;  fiscal  problems. 

The  extent  to  which  the  textile 


in  lieu  of  the  bond.  Is  if  gonr  opin¬ 
ion  that  these  shares  will  ever  be. 
worth  anything  f — “California .  ' 

Canadian  Power  &  Paper  Invest¬ 
ments  being  in  the  nature  nf  an  in¬ 
vestment  trust,  the  potential  value 
of  its  preferred  stock  depends  en¬ 
tirely  upon  the  extent  to  which  busi¬ 
ness  and  industry  can  recover  in 
the  early  future  and  the  reflection 


tariff  schedules  will  be  revised  is.  which  such  recovery  would  have  on 


j  however,  another  matter  entirely 
I  Past  experience  shows  that,  despite 
the  traditional  low-tariff  and  high- 
!  tariff  platform  of  the  two  major 
I  political  parties  in  the  Dominion,  re¬ 
visions  following  upon  a  change  of 


the  market  values  of  publir  utility 
and  industrial  securities  held  in  the 
portfolio  of  this  organization.  Cana¬ 
dian  Power  &  Paper  Investments 
does  not  publish  a  portfolio  of  itt 
nvestment  holdings,  hence  there  is 


I  government  have  seldom  been  dras- ,  ^^ay  to  estimate  the  potentiali- 
I  tie  in  character;  nor  have  they  af- u ^he  company  or  its  merits. 

!  fected  to  any  very  serious  extent  the  I  vVith  regard  to  the  shares  of 
!  operations  of  any  major  industry.  i  Canadian  Paperboard,  it  willdoubt- 
:  The  textile,  industry  in  Canada  ,j^p  before  anv  very 

j  more  espeeially  the  cotton  ')'xlile  L,„bc,iantial  earning  power  is'appar- 
I  mills,  has  for  years  been  well  up  .  p„,  behind  the  securities.  The  sit- 
I  among  the  large.‘<l  employers  of  nation  is.  as  you  are  probably  aware, 
labor  in  the  countiy.  It  compares  ,^p  plants  of  the  company 

favorably,  both  as  to  efficiency  and  ^j,yp  ,,pp„  ipg.sed  to  the  Gain  Com- 
i  average  costs,  with  the  cotton  in- ;  pj,^^  Canada,  Ltd.,  a  subsidiary  of 
,  dustry  in  the  United  Kingdom.  Unit-  ,pp  •  pjpiPpj.,  jaP  of  New 


I  ed  Slates,  or  other  coiintrie.'-.  md 
its  products  have  also  attained  a 
I  high  slamiard  of  quality.  11  hanl- 
ly  appears  reasonable,  therefore,  to 
fear  that  any  responsi’olo  govern- 
'  ment  would  withdraw  tariff  protec- 


York.  Under  the  terms  of  this 
lease  it  is  understood  that  the  Gaii 
Company.  Canada,  Limited,  will  pay 
to  Canadian  Paperboard.  Limited,  an 
annual  sum  sufficient  to  lake  care 
,  of  taxes,  insurance  and  underlying 
lion  tf)  an  extent  that  might  I  pharges.  In  addition  Canadian 

ger  the  existence  of  the  industry  *"!  paperboard.  Lid.,  will  have  a  share 

in  the  profits  of  the  Gair  Company, 


I  any  way. 

'  With  the  federal  elections  now 
behind  us.  and  fear.s  of  a  stalemate 
dispersed  as  a  resiill  of  the  sweep- 
i  ing  nature  of  the  Liberal  vielory, 

:  there  appears  to  be  good  reason  to 
;  believe  that  the  recovery  in  business 
and  industry,  which  was  apparent¬ 
ly  checked  around  midsummer  by 
'ihe  imminence  of  the  general  elec- 
;  lions,  may  now  he  resumed  II  is 
possible,  therefore,  that  by  the  lime 
ihe  new  government  gels  aroiiiKl  to 
i  Ihe  tariff,  there  may  be  sufficient 
'improvement  in  texliie  operations  to 
,  off. set  to  a  great  extent  any  ill-cf- 
;  fei’Is  of  a  downward  revi.sion  nf  the 
tariff  which  may  result 


C,anada.  Ltd.,  after  various  charges 
have  been  provided  in  full 

There  has  been  some  improve¬ 
ment  in  the  paperboard  industry 
in  Canada  during  the  past  two 
years,  but  for  any  substantial  pro¬ 
fits  to  Canadian  Paperboard  from 
its  lea.se  with  the  Gair  Company,  it 
will  doubtless  he  necessary  to  await 
some  further  improvement  over  the 
next  vear  or  so. 

Y  Y  Y 

Cement  Preferred 

The  nrtinii  nf  Canada  Ccmcnt  pre 
frrrrd.  ril  nhirh  I  hold  25  shares. 


hiS  licen  .strengthening  steadily  fhi.s 
ve:)i-  ,snd  .sign.s  are  not  lacking  (hat 
further  miprr»venienl  in  I  h<'  market 
for  the  red  metal  m.iv  he  looUed 
for  In  view  of  the  high  gold  con-  | 
tent  of  Noranda  ore  its  copper  pro-  |  f  snHiji*  n.  fewer 
duction  represents  practically  'el- 
\  et.  an<l,  with  even  Itl-cenI  copper,  j  i  anaftian  <yliiiie!i< 
e;irnings  of  the  compaiiv  "oiild  he  l  anart'nti  Coiioirt 

,,  r>  ‘  ■  (  ail  l  airliaiik- 

greatly  enhanced.  '  (  anaiiian  Cen 

Prospects  are  for  an  improved  j  Cae  ii>(lr(>i-:i 


Investment  Yields 


ran,,  wmen  .na.v  ,  i  fta.s  ben,  disnp  point  ing  in  recent 

in  .  'Z  """Fhs  I  hod  an  opportunity  ear- 

Donunion  lextile  m  ' accr  to  sell  at  over  64.  and 
po.ssible  lard  change.s  the  .substan  around  .50 

.  worth  hnmng  or  do 


riii.rrnni  ii  stoi  ks 

IVire  I 


big  investment  aecount  shoukl  not 
he  lost  sighi  of.  Por  the  year  I'lvl- 
ed  Mareh  31. si.  19.35.  investment  in¬ 
come  of  Ihe  company  was  stiff i- 
ciont  to  cover  all  fixed  charges  and 
preferred  dividends.  Ihiis  leaving 


non  think  t  should  .self  and  gef  into 
.something  else  with  belter  early 
prospeets.—  "  S  E  O 

Cement  preferrerl  should,  we  be¬ 
lieve,  he  held.  The  slock  advanc- 


net  operating  revenues,  after 
rharges.  enlirelv  available  for 
common  shares 


all  ed  sharply  this  week,  doubtless  on 


I  ho 
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Building  Products  “A” 

hasrd  Ihe  "A"  stork 


Ihe  strength  of  Ihe  election  result.s. 
indicating  the  feeling  of  the  "Street” 
that  the  outlook  for  the  company 
has  been  improved  by  the  assur¬ 
ance  of  stable  government  under 
III  one  of  Ihe  major  parlies  with  a  sub 
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Build'ing  Prorlu,  Is  Idd..  >arlg  t/d.-i  stantial  working  majority  over  all 
grar  at  28  on  thr  stirngth  of  le-!  other  groups  in  the  House. 
pentrd  mnmmrndiitionfi  on  Operations  of  Canada  Cement 

Hints  to  Investors  Pane  I  ,  i  have  shown  a  material  improvement 
have  made  a  few  points  profit  dnr-  .during  the  past  three  yea rs.  but  pro- 
ing  the  summer,  but  it  is  iinie  sell 


ing  below  mil  finrehase  price  agnin. 


'  duction  still  remains  considerably 
below  1929  or  19.30  levels,  reflecting 


There,  docs  not  appear  to  be  iniiih  'Ahc  continued  absence  of  commer- 
Irading  in  this  slock  and  one  does  cial  and  industrial  building  aside 
not  hear  very  much  about  the  com- |  from  the  contracts  accruing  from 
paiiii  Is  it  (i  strong  firm  and  the  federal  public  woiks  program 

'of  last  year.  Cement  depends  large¬ 
ly  on  major  construction  projects 
for  its  business,  and  any  trend  to¬ 
wards  such  must  await  a  marked 


it  a  good  flit  me  if  business  enndi- 
tions  improve  ?  Do  -non  still  think 
it  is  a  good  hold  i'  “Puzzled.'’ 


Building  Products  “.k"  should  be  soco  imi-  ‘  .  ' 


the  next  year  01  so.  The  company 
is  well  managed  and  moderately 
capitalized;  is  remarkably  strong  in 


The  company  is  stiong  in  sur- 


capiiaiizeo,  1.  iiiiLii  ,y  .  o  pjus  reserves  and  winking  capital 
surplus  reserves,  and  working  capi-  -f  . 

tal  position:  and  occupies  a  leading  ,,,  niJfei^ 

posiLn  in  the  roofing:  flooring,  and  a‘‘;ear.s  c>f  dividends  on  its  piefe  - 

mu.''  WUh  prospects  for  a  steady 


plies  industry  U  has  had  a  fine 
record  of  earnings  during  the  past 
five  years  in  spite  of  the  compara¬ 
tive  ‘inactivity  in  the  building  con¬ 
struction  field  and  would  benefit  to 
a  very  substantial  extent  from  any 


prospec 

recovery  in  business  fiom  now  on¬ 
ward  there  are  indications  that  a 
resumption  of  activity  in  the  com¬ 
mercial  and  industrial  con.-;:  ruction 
fields  may  not  be  very  long  delayed 


real  hick-up  in  the 'building  trad'e  Suchadevelopmentwouldbeamat- 
.. _ i..„  ter  of  crime  impoitance  to  Can- 


.$1  a  ton  in  next  year's  price  and 
the  price  structure  again  unsettled 
by  Ihe  apparent  acquisition  Ihi.s 
week  by  U.  S,  publishing  Interests 
of  the  Great  Lakes  Paper  Co.,  the 
'  speculative  feature  of  the  Slock.s 
I  has  been  further  accentuated. 

3'he  technical  position  of  the  news¬ 
print  industry  has  undoubtedly  im- 
1  proved  materially  during  the  past 
.year,  but,  with  the  producers  .still 
I  unable  to  solve  the  price  problem. 

!  one  of  paramount  importance  to 
the  future  of  the  Canadian  opera- 
,  tor.s,  little  if  any  benefit  is  being, 
or  is  likely  to  be.  derived  there- 
I  f  rom. 

Under  existing  conditions  in  the 
I  industry,  and  having  regard  to  the 
I  apparent  blasting  of  the  hopes  rc- 
I  cently  entertained  for  a  stabilization 
:  of  the  price  structure,  the  stocks 
I  of  the  Canadian  newsprint  com- 
:  panie.s  can  only  be  considered  in  the 
light  of  a  gamble. 

Y  Y  Y  Y  * 

Massey-Harris 

What  do  you  think  of  Massey- 
Harris  stock  as  a  piircha.se  to-'lag:' 

I  have  been  ad'  iscd  to  buy  it  on  )t,s 
profit  possibilities  in  view  of  the 
improvement  in  the  We.st.  but  would 
like  your  opinion  before  taking  any 
action. — “R.  E.  M." 

On  the  assumption  that  you  are 
referring  to  the  common  stock  of 
Massey-Harris.  we  would  be  more 
inclined  to  recommend  the  prefer¬ 
red  stock  than  the  common  from 
any  point  of  view. 

The  fact  should  not  be  lost  -sight 
of  that  Massey-Harris,  while  .show¬ 
ing  a  material  improvement  in  oper¬ 
ations  and  earnings,  still  has  a  long 
way  to  go  before  any  consideration 
can  be  given  to  disbursements  on 
its  common  stock. 

In  the  first  place  the  balance 
sheet  of  the  company  shows  a  big  I 
deficit— $20,703,020  as  at  the  end ; 
of  1934  and.  in  addition,  has  4*2  I 
years  arrears  of  dividends,  or  ap¬ 
proximately  $22.50  a  share  accru¬ 
ing  on  the  preferred  stock.  The  1 
improved  financial  position  of  the 
westein  farmer  will  undoubtedly 
mean  more  active  demand  for  ma¬ 
chinery.  and  also  a  more  rapid  li¬ 
quidation  of  the  company's  accounts 
receivable,  which  at  the  end  of  last ! 
year,  amounted  to  $11,565,394. 

Apart  from  buying  by  opportun¬ 
ists,  looking  for  a  quick  profit  on  a 
low-priced  stock,  the  prospects  for 
any  real  market  appreciation  in 
Massey-Harri.s  common  hardly  ap- ! 
pear  to  be  particularly  bright.  In  ! 
view  of  the  improvement  in  the  | 
company's  position  during  the  past 
two  years,  the  likelihood  that  fur¬ 
ther  improvement  of  .some  dimen- ! 
sions  will  be  shown  for  the  current 
year,  and  the  brighter  outlook  for 
farming  conditions  in  Western  Can-  j 
ada.  the  preferred  stock,  however, 
appears  to  have  some  speculative  , 
attractions 

Y  Y  Y  Y 

Steel  of  Canada  ^ 

Is  the  siicre.ss  of  the  Liberal  party  , 
III  this  week's  election  likely  to 
have,  any  had  effects  on  Steel  Com-  | 
pang  of  Canada  ?  Do  you  think 
there  are  likely  to  he  any  tariff  \ 
changes  that  ivonid  result  in  re-  ' 
diiccd  earnings  for  this  company^ 

/  am  holding  both  preferred  and 
cninmnu  shnre.s,  so  am  vitally  infer- 
csted  in  this  subject. — “R.  T.  R." 

We  have  already  dealt  with  tariff 
po.ssibilities  as  a  result  of  the  change 
in  government  in  a  reply  to  another  ; 
enquirer  on  this  page  under  the  i 
heading  of  Dominion  Textile,  from  j 
which  you  will  sec  that  we  do  not 
look  for  any  very  drastic  changes  ; 
in  the  tariff  schedules;  this  on  thf 
basis  of  past  experience.. 

Steel  of  C’anada  is  one  of  the 
strongest  and  .soundest  industrial  or- 
ganizaiions  in  the  Dominion:  has  ^ 
notably  efficient  and  low  cost  plants 
and  has  demonstrated  its  ability  io  : 
show  healthy  earning  power  undei 
anything  like  normal  business  and 
industrial  conditions..  ' 

There  may  he  some  changes  in  : 
Ihe  iron  and  steel  duties  as  a  re 
suit  of  Ihe  change  of  government  at 
Ottawa,  but.  if  so,  they  will  pro 
bahiv  he  of  a  minor  character  ano 
unlikely  to  have  verv  much  erf.'ct  I 
iipKin  operations  of  the  company  ; 
more  especially  a.s  an  extension  of 
the  recovery  on  general  business  1 
and  industrv  is  more  or  less  confi¬ 
dently  looked  for  during  the  next  1 
year  or  so,  which,  of  course,  would 
he  reflected  in  sales  volume  of  .Steel 
of  Canada 

If  you  have  faith  in  Ihe  ability  of; 
the  Dominion  to  come  back.  Steel  of  1 
Canada  issues  both  appear  to  be  ; 
worth  retaining  for  their  potentiali-  ' 
ties  over  a  moderate  term  I 

Wheat  Board  Takes  Over  j 

1 930  Crop  From  Pools 

Winnliieg  L.  C.  Hroudletle.  ' 
president  of  the  Central  Board  of  1 
the  Canadian  Co-operative  Wheat 
Producers.  siare.s  that  negoiiarinn.s  j 
have  been  completed  for  the  taking 
over  of  all  wheat  and  coniracis  . 
from  the  Canadian  Co-operative  ' 
3\  heat  Prodiieers.  Idmlied,  by  The  , 
Canadian  Wheat  Board,  as  provided  | 
in  Section  se'en  of  the  Act,  and  it  I 
lia.s  been  possible  at  last  to  pro-  1 
vide  for  the  adjustment  of  payments  j 
to  Ihe  members  of  the  Ifl30  Pool.s,  i 
who  received  for  their  wheat  an  in  1 
itial  payment  of  less  than  tiO  cents  , 

bushel,  basis  Vo.  1  Northern  de-  j 
llvered  Port  William,  and  to  mem  j 
hers  of  the  coarse  Grains  Pools  , 
who  recel'ed  le.ss  ilian  die  initial  ' 

prices,  I 


THE 


SOUND 

FINANCING 


Sonod  fmandog  has  actuated  the  policies 
of  this  bank  since  the  beginning.  Its 
counsel  to  develop  on  sane  but  pro¬ 
gressive  lines  has  been  of  material  assist¬ 
ance  to  its  many  customers. 

If  you  feel  these  policies  will  be  help¬ 
ful  io  the  development  of  your  business 
we  will  be  glad  to  discuss  the  matter 
with  you. 

The  experience  and  services  of  our  execu¬ 
tives  are  available  to  every  client. 

BANK°T0R0NT0 

P.staMiihtd  j8^s 


Trade  Boom  Inevitabi.e'’ 

explains  MA.IOR  \\f,  \S 


In  a  ,<cne!.  of  rhrep  bullctin.«  ,\lajo.  .XnAa..;  dP.'=cribp.=  tli<> 
phenomouon  of  the  businesa  cycle,  concludiiiE  with  a  .siiaipp 
drawn  analysi.s  ihat  cxplain.'i  why  ho  regard,'  a  Trade  Hoorn 
a,s  Inevitable,  'I'hese  three  penetrating  articles  project  th*' 
pattern  of  the  negi  econoniie  eycle  and  rieixe  briefly  Inii 
clearly  into  the  monetary  forre.s  wtijch  cause  and  cun- 
depressions. 


prAvioMfsIy  Anrioiin'-oH  h  l«  I 

nrlii.ah  oGfinnini''  ffH  t'Gapit'i .  h.'i  -s 
St«ff  Hi*  Kc»>noinic-  AflAi.*»ri  Wiil^  fni  th 
in  atltlilifAn  lt>  whuh  a 
HronkmnP  F'x^'uu  t  i  \  o  '  will  h*'  incln<i>(l 
bn5»in#».«j5  polirips  i  oromm ‘'nded 

.f  .  e  nr  Pu  '  ptiftt  ■/o.  /. 


ihf  M 
lino 
■  .f  thr 


••  kmi.' 


BROOKMIRE 

4  r  p  n  r  N  I  i  o  n  .  F  fi  11  n  .1  r  H  I  0  0  i 

riffli  \%4*nnr.  ^  ork 


GROW  INDUSTRIALLY  WITH  CANADA 

Tor  ronfid^nlipl  co  operAtion  and  data  (srratis)  np 
fartora  relating  to  kranch  plants.  Cana* 

dian  representation,  etc.,  and  natural  resource*^ 

Hrir*  to  tha 

Industrial  and  Natural  Resources  Department 

Hanadian  National  Railways 

MAKE  USE  OF  OUR  LIBRARY. 


NF.W  YORK.  N  Y. 

M.  W  Maxwrll. 

Industrial  Cnmmtaatonar. 
1400  WoolwnrtH  Ruilding, 


MONTRF.AI,,  PO 

I  .  S  Arting  Managg.. 

3S.S  MiG.II  -St  (Ronm  300>. 


iplormalion  rr  NATllRAI.  RESO  IIRCES  in  WESTERN  CANADA  -rO. 
I  .  V.  Scib-rt — Sup't  Natuial  R-amirc-a.  Winnipr,,  ManOoba 


Dividend  Declarations 


R.iit 


Div 

Pcclrtrcrl 

$ 


nolr 

I'.'i 


Ati^ic.  (  on  ^  el  .  Ihe-t  . 

Hsiftk  ot  I  mo  fill I  . .  1000  fi 

Pf«Hv  Bro,..  I’rrf  .  o  On  l  Af) 

n^lrhn>:  C'oit  4.00  1  00  t\ 

B  C  l4»I«*phonr.  .  b  00  l.',0  n 

BoMhIc)  AnlsCiltr  .  . . .  .'0  O4 

i  nn  4  '00  .0 

4  A  lift* »  Power ,  I  *r^I  . .  n  00  I  i  0  rj 

<>0  jsttd  Dorn.  SuRAi  .  1  'io  17’..  q 

4  nil  lndu!*4ri*"N  .  4  00  1  On 

4  an  lion  !  ciu.idtias  .  ^  00  >  'yO  « 

4,  «ii  Oil  '0  12’..  .1 

Can  Prrdoa  .  . .  I  00  nit 

no  .  Praf .  :  00  I  7'  .1 

(  an  Hron/e  .  bO  1  ^  n 

Do,  Pref  .  7  00  1  7»  r, 

Honi  Rridj:**  .  I  20  40  rj 

Dorn  Minas  .  2  Oil  >0  i| 

Froisl  Slaal.  Praf  .  1  7i  h 

llitjliwood  Sant**  .  0<  ini, 

llnllmucr  C  ons  . *  o'i  0  s  \] 

riumViarslonr  .^hoa  .  2,00  >0  cj 

Imperial  Bank  .  10.00  2  lO  (» 

Imperial  I  iff  .  1  S  00  1  7^  q 

Int  \ickfl  Praf  .  7  00  I  7  >  n 

Ini  Power.  Pret  . .  I  00  h 

K.  1..  Cold . 04 

^1acassa  Mineu  .  0 1 

Mc.lntvi^  Mines .  ?.li0  .jO  q 

M  W.  and  P  <  ons  .  I  'iO  47  n 

Vor  Oitf  Power  .  I  00  .7i  q 

Do..  Pref  .  .  .  ,  .  .  b.OO  I  >0  q 

Penmans  l.td  .  1  00  7  i  q 

Do  .  Pref  .  43  00  1  lO  q 

Quebec  Power  .  I  00  2i  » 

Robt.  Simpson,  Pref  .  h  OO  \  00 

Roiiand  Paper.  Pref  .  ...  b  00  I  >0  q 

Royal  Bank  .....  8  00  ’ 

Ru.^eell  Mo’or.  Pref  .  ’  7  >  *1 

Do  ,  .Ariear#  .  .  . .  .  ^  I  *^0 

-ShawinigrtP .  *’0  '  T 

Siinpsona  Ltd  .  Pref .  1  00 

5  (  Power  ^0  20  q 

.St.  I.awrence  f  lout  .  .*00  *0  «! 

Do..  Pref .  7  00  I  „ 

Steel  Co.  of  Canada  .  17^  -1  q 

Do  .  Pref  .  1  7S  q 

loburn  Gold  . 08  .02  q 

(a) — Inilia!  dividend.  Int  —Interim  dividend 
(M) — Paid  every  4  w'eeks  ix'  Stock  dividend 


Un  ?  In  rv 


Or  t  I  v 
ep  1 0 


Oc  1 .  11 
On.  2» 
o,  t.  2 ) 


Sep  10 
.S«»p  10 


4lci  21 
4Vl  2> 


Oci.  In 
Oc  f  2  1 
<Vl  10 
Ocl.  f  I 
Oct.  10 
Oc‘.  10 
Oct  7 
Oct  7 
Ocl  2  1 


A  on 
r>  no 
1  ,00 


4  00 
a. 00 

2  no 
7  no 
I  7S 
1  71 
08 


ibt  -  On  arcounf  of  arneare 
)f  2'*V  paid  I  ebruary  28th.  foil. 


which  might  develop 

For  the  yeai  193-1  the  company 
earned  $1.28  a  share  on  the  com¬ 
bined  “A’  and  "B  "  stocks  outstand¬ 
ing.  and  paid  out  $1.25  a  share  in 
dividends,  including  a  cash  extra 
of  25  cent.s  a  share  In  the  light 
of  its  impressive  balfince  sheet  posi¬ 
tion  there  appear.s  no  reason  why 


ter  of  prime  impoi 
ada  Cement  from  an  earnings  point 
of  view. 

■Y  -Y.  -Y  Y  . 

The  Newsprint  Stocks 

What  do  you  think  the  news¬ 
print  .stocks  ill  I'iew  ni  the  increase  j 
of  only  $1  a  ton  foi  1936?  Have 
hold 


(fti  Ask.  quotfttton 
•Biti  quotation.  lh»  with  bonij.«. 
xln4!luding  extras. 


KA!Vk  MTOrkS 


Can.  Nafionalo 
CommPrrc 
r>ominii»n 
,  ImfH'rial 
Monireal 
'  Nova  Si’oiia 
j  Uoyal 
'I'oronlo 


IrO 
2.M '  :• 


K  00 
«  00 
10  on 
10  00 
8  00 
12  00 
8  00 
10  00 


9  directors  cannot  cc/Fitinue  to  pay  out  i  attraetiov^  fot  ^ 

n  the  bulk  of  net  earnings  in  divi- ■ gear  o<  no.  ./.  M 

dends.  ,  .  co  i 

Building  Products  has  no  funded '  Even  with  a  $2.5o  or  $3  a  ton  ^ 

debt  nor  preferred  stock  oulstand-  j  increase  in  the  prit  c  of  newspr  int  , 

ing,  the  116.346  shares  of  “A”  stock  ;  for  next  year  the  newsprint  stocks 
and  4,500  shares  of  "B"  stock  being  |  would  be  .speculative,  thi.s  in  view  I 
the  only  change  against  earning.^  of  the  impaired  condition  of  most 
Busine.ss  for  the  current  year  start-  ;  of  the  companies  and  the  obscure 
ed  off  auspiciously  with  gains  over'  i  outlook  for  any  earning  power  be- 

1934,  but  flattened  out  somewhat,  i  ing  placed  behind  'he  comtnon  ' 

and.  at  the  middle  of  the  year.  .sale.'<  ^  stocks  for  .some  con.'idcrable  time: 
were  about  on  a  par  witli  those  for  to  come.  With  an  increase  of  only  ^ 


Corresponden  ts 

THE  KENTERNF. 
TRUST  LIMITED 
London,  Eng 

MANNING  «.  CO. 

I  IMITED 
R.rbado.,  B.'V  I. 

AGOSTINI  BRO.S 
T'nnidad.  B.'XM. 

IOHNSON  a  COOPER 
B-rmuda 


W.C.Pilfield  &  Company 

l.imitecl 

1  > VKST.VIEM  .'^ECITUTI KS 


Head  Office 

.*Nt.  Street  West 

MArquettP  9331 

MONTRE.\I. 

Prlvatp  Wire — Haltfam  t<v  Vanpourer,  with  pen- 
npptlan  ttt  Saint  .lahn.  Hontreal.  Ottavn. 
Toronto.  Xpit  lark.  Uinnlpea  and  t  alaar.-. 


Branches 

VANCOUVER 
Royal  Bank  Bldg. 

TORONTO 
SO  King  Si.  M'pat. 

OTTAW  \ 

140  WVIIinglon  S', 

QUEBEC 

a  S'  Anne  Strep' 
SAINT  JOHN 
20  King  Strep' 
MONCTON 
l.otinsburv  Building 
HALIEAX 
1'7  llo'.l'*  S'r—t 


SAY  BX.  HEALTH 
INSURANCE  PLAN 
NOT  ECONOMICAL 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  18.  193S 


iSf  E  WS  OF  BA  iV  A'  I  NG  AND  f  N  S  U  R  A  N  CE _ |' 

EALTH  I  Bank  of  Canada  Statement  |' GOLD  MOVEMENT  ^ 

:e  plan  Thp  weekly  statement  of  the  Bank  of  Canada  Issued  October,  fith  shows  ,  IS  REFLECTION  OF  U, 

kmt /kBJif /I  H  f  reduction  in  investments  and  deposits  of  the  chartered  banks  while  notes  Itt  >  til  r*'riIIAm  1  a. 

llllllllll.AI.  circulation  and  Dominion  Government  deposits  increased  Dominion,  WAk  ||v  H  IHIlipi/l  I  ^ 

^  *  short  term  SPniriftos  TOl  57'1  r\r\tasi  ill  r'irf'iilnf  inn  ros<»  111  All 


Committee  Given  Figures  on 
‘Smelters’  Plan  to  Show 
Scheme  Costly 

BIG  DEFICIT  INDICATED 


The  weekly  statement  of  the  Bank  of  Canada  issued  October,  fith  shows 
reduction  in  investments  and  deposits  of  the  chartered  banks  while  notes 
in  circulation  and  Dominion  Government  deposits  increased  Dominion  , 
short  term  sectiritles  dropped  $1,704.37:1,  notes  in  circulation  rose  111.- i 
povernment  deposits  increased  $2,270,769. 


SUPER'SELECt7 


Would  Cost  Province  and  Mu¬ 
nicipalities  $1,000,000  In¬ 
stead  of  a  Saving  in  Health 
Charges 

'ancouver.— In  a  bnet  prt'sented 
■  o  behalf  of  the  Mininp  As.-^ociation 
of  Ilritisli  (.  oluinbia  to  the  eonimit- 
tec  appointed  by  the  provincial  m'v- 
ernment  for  the  consideration  of  a 
proposed  healtlt  insunince  plan  for 
llritish  Columbia.  U.  c.  Crowe.  K.C., 
presented  statistics  relative  tti  the 
working  of  a  health  insuraiiee 
>eheme  operated  by  Consolidated! 
'lining  A:  Smelting  Company  of  »  an- | 
ada.  w  bieh  tetided  to  show  that  the  ; 
estimated  cost  of  the  Vrovin.-ial  ■ 
sf  heme  was  imieli  too  low  ,  and  ihat  i 
jhe  plan,  as  juoposed.  would  add  t.i  ■ 


S.SKTS: 

Uosorvr; 

Get.  2 
$ 

Oct  9 

i 

.'hange  Ip  wt  ok 

8 

♦Total  rhanK«“ 

< 

(rold  coin  and  buUmn  . 

,  181,871.789 

i.st.fist.'u:-. 

3  89,794 

r  75.097.590 

Silver  bullion  ..... 

.  I.p04,361 

,  t.,'i04.,'.90 

4- 

229 

1*  .-18,226 

SU'rhnt:  funds  . . 

.  245,177 

44.'.,$e,i 

-t- 

200,328 

r-  2.''3,2.Y,‘ 

T*.  S.  I'und.^ 

,  2.846.570 

3,.1T.742 

t- 

87M'2 

r-  3,515.117 

Gold  Stand.  C*ountric*  . 

,  5.828 

,1.1 4rt 

2.682 

3.1  [6 

Subsidiary  Coin . 

186,473,67.5 
.  317.231 

187.8,'.2.!‘1!8 

80S.8(!5 

4- 

879,253 

7.366 

-A  79.387.534 

1 2. '30 

Bills  I>isoouted  ... 

and  ^d^anres 

!  3,472.1 2o 

.'1.468.623 

3.500 

3.468.62.5 

Hills  Bought  in  Open  Market  . . . 
Invostments: 

iH'  I  b mi.  short  term  see  .  , 

24.757,199 

23.052,828 

1.704.373 

-  11.798.168 

•  h'  f*rov.  *hort  term  sec 
c  Other  L)oTti.  seouritica  ... 

•  1*9,466,356 

79,461.73.3 

— 

4.623 

—  35.551.901 

Tt»ta1  Invrslments 

104.223.55.5 

102. 541. .359 

1.681.996 

47,318.372 

Bank  PreTnisrs 

124.780 

125,81,3 

-r- 

1.085 

12.^815 

8.  All  ether  !Vs=rt!. 

TOTAL  ASSETS 


I.I  ABILITIES; 

1 .  C api  tai  paid  up  ...... . 

U.  Rest  fund 

0  Notes  ir  circulation  .  ,  . 
4.  nep'Asits: 

a  liomirion 
h  Provincial 

Chartered  hanks 
h  (»thrr 


2.6I7.4T6 

297.2C8,TJ>S  2D7..'t68.620 


o.OCO.OOU 

S6.5T2.800 

22.179^62 

I81.654.fi67 

804,122 


Total  (leposi^q 
I.iahihtifs  fiayablc  abroad 
-Ml  other  iiabiiiiieq  .  .  .  . 

TOTAL  LIARILITIES. 


6,000.000 

89,715.083 

24.550,131 

r6.845.677 

333.463 

201,729.271 

1,124,266 


Internal  Troubles  of  Bloc  Coun-j 
tries  Submerged  For  Time  j 
Being  | 


r,ondon.  —  Ihhiopla  is  tliverting 
penoral  attention  from  the  internal 
troubles  of  the  gold  bloc  rounlries. 
and  it  is  reported  tbaf  Spanisb  an 


•?8”'asfii  ■’'’’'ili's  and  th(>  situation  niiglit  pre- 
Tiptiate  a  fre'^b  Cabinet  crisis,  re- 
ssi-o  'P  eapital  flight  toward 

■  ’  the  I'nited  Stnfe.s  wlien  the  uiisafis- 
s.n;'o.,'.si:  faetury  results  of  rrtunit'r  l.tnars 

io-  si«i  '•‘'•■ationary  cNperiment  liave  heen 

■  '  reeo,gni,n'd. 

2l.l>]H.ii|!i  The  movements  of  the  frane  in 

_ '’  '11,  doll.ir  exchange  suggest  tliat  efforts 

4:..ail,'2ii  are  being  made  to  cheek  tlie  mitflow 
I  (I'M  '.SI  I'reneli  gold.  Tlie  shiimients  w  ill 
not  pertnrt)  tlie  Hank  of  I'raneo 
",s.2  .o..si>:i  provided  the  losses  are  not  offset  be 


(hr  nP.n  -.c..,.,.  .  ,t  ..  .,',1  1  I  ,  i  TOTAL  l.IARILITIE.S.,  2.<):.22S,«e8  297.XS8.S20  -  3.19, !>2:  -:!.9.2-.o.8i.:ij|)nuidedthelossesarenotoffsetbv 

^  no  I  l.in,  a.  Jiloposio.  would  add  to,  Katio  of  net  r.'«o-vr  to  notes  and  dpposlt  liabllitip*  1»  S4  28  as  poraparrd  with  ot.OI  I>I  r  nt  in  J.j.j,  m  ^,,0  i  i).,,.;..  ,1,.,, 

’■<lthor  thill)  rCiiU(‘('  ihf  id»li,i:;uk>us  <»f  thpprcvii»U'  k.  Net  rpHcrvci^itcm  1  of  Ofisctslesditem  6of  liabilities.  I  iw  •*  »  j-  *  ^  t  .  .  (  Id  to 

the  iirovinee  and  niuiiieipalii ies  lor  j  •  ^nui.m  oi  ha,.t .  _ _ _ ! *'”■  h'lbPorting  sier- 

hoaltli  sorvites,  i  I 


..  Lanuoooo  o,  .  auaoa  .urn  jn  eoiiipariug  the  costs  of  and  beue- 

herefore  be  a  federal  rather  than  a  .-j,,  cousolidatcd  scheme 

Ho  L","'  I  '  "  in  the  act.  show- 

ile  stated  that  the  propo.sed  act  , -..nsolidated  scheme  cost 

.IS  presented  „  the  puhlie  with  1  he  i  , 

explana  ion  of  the  provim^ial  seero-'.^.^  ,,,5, 


■xplanation  of  the  provincial  s«>ero- '  . 


iS  I  Itftll  L»  V'4  II  lUtT*.  1  I..  • 

I  oliiaiii  1 1'aiics  l(>r  supporting  ster- 

idHido!),  alia  ii.'^  ilio  llanl;  of 
IC  KIATinNAT  pdd  has  not  been  depleted 

Jj  IlAllUlinL  RLiIjI/  fhe  inferetiee  is  that  French 

shipments  have  consisted  largely  of 
_  ,  O  •  British  gold  in  I'aris  and  ilalitin 

Deduction  From  Pnee  When  ,.,,vering  franc 

Markets  Favorable  Would  sales  by  the  euiiali/ation  fund,  of 
Solve  Farmers  Problems  \i"erieaii  'gold,  ,l''i.oiiii,iioii  is  be- 

liPTed  to  rt'presi  rit  metal  previously 
Regina  Bureau  The  Financial  Times  iloarticd  m  l.ofnlo.i. 

Kegina  -  Insurance  on  wheat  '  V,'"/'".';'"  r  ^'■'•WOO 

,  "as  lost  to  the  1  tilted  States  bv  Mie 
growing  to  eover  pos.ilble  losses  .lu.st  Britisli  exeli.iuge  fund,  l.ond.m 
as  merchants  insure  agaiu.<t  loss  by  believe-  Diat  ihe  Federal  IJcserve 
fi.-o  or  theft,  would  put  western  Bank  is  now  icliietan:  to  accept 


In  presenting  Ins  bnet.  .'!r..  Cj  owe  f  millitni  dollars  have  to  be  added  te>  IVUIi  A  T  fW^flRAWE'P 
stated  that  neitlier  tiie  .MiuMig  .Vsso- 1  our  ineoim' ta.x  to  meet  the  tidditional  TT  flClfl  I  IlldUlXtll  N  vti 
eiation  nor  the  individual  elieuts  he  hiirden.  _  •  «  iTnniV 

represented  vnue  opposeii  to  tlm  ^  The  C.msolidated  .'lining  &  Smelt-  |\  AlATIflNAI  NrH) 
principle  01  public  hv-alih  in.Mi.-anci;.;  i,,;.  Company’s  health  insurance  llnllvlintl  llLiLil/ 

Itt  added  that  he  did  not  think  it  ,  st  heme  for  its  emplovecs  •  has  4.600  _ 

nrmk^'r^mLin^.lSStet'thir^'llS  Deduction  From  Price  VVhen 

rime  and  that  he  felt  that  any  such  000  people  in"  the  cilies  of  Trlil.  Markets  Favorable  Would 
scheme  should  apply  to  the  "  h'oe  .  Kossland  and  Kimberley.  Mr.  Crowe.  Solve  Farmers  Problems 

o  the  Dcinunicin  id  (  anada  and  egunparing  the  costs  of  and  bene-  -  - 

herefore  be  a  federal  rather  than  a  from  the  Consolidated  scheme  Regina  Bureau  The  Financial  Time,, 

provincial  matter.  1  „  .  .„.i  .v,  . . . 


Markets  Favorable  Would 
Solve  Farmers  Problems 


WHAl  <lo  Tve  mean  by  "bupcr-Iseicct”.^  Simply 
this:  that  if  you  are  healthy,  with  a  good 
family  history,  and  not  engaged  in  a  hazardous 
occupation,  jou  arc  probably  a  first-class  life  insur¬ 
ance  "risk”  and,  consequently,  arc  entitled  to  buy  $5,000  or  more 
(ionfederation  Life  Insurante  Protection  with  7'otal  Disability  and 
Double  Indemnity  Benefits,  at  the  lowest  possible  premium  rate. 

A  $10,000  Super-Sclert  Policy  pays  to  your  beneficiary  $10,000  at 

Death,  or,  if  the  beneficiary  prefers  it,  $57.50  a  month  for  240  months.  /, 

If  you  die  by  accident  before  you  reach  age  60,  we  will  pay  $20,000  ! 

to  vour  beneficiary  in  cash,  or  S  10,000  in  cash  and  $57.50  a  month  for  / 

2-40  months.  j 

If  you  become  totally  disabled  before  you  reach  age  55  (after  si.\ 

months  of  tvital  disablement)  the  Confederation  Life  will  pay  you  jlj 

SI 00  a  month  for  50  months  and  then  $50  a  month  for  100  mundif^ 

I  hen,  if  you  are  still  totally  disabled  at  the  end  of  the  150  months, 
ihc  Association  will  pay  you  a  further  $10,000  in  cash.  This  is  the 
most  desirable  form  of  Life  Insurance  Policy  that  can  be  purchased 
anywhere.  Fill  out  and  mail  die  coupon  and  get  full  particulars. 

Confederation  Life  Association, 

3l)2-:?rt7  Transportation  BldT„  i;{*2  .St.Junies  .St.,  .HOATRL.ll, 

rioaso  send  me  parfienlars  of  your  Snper-Seleel  I’oliries. 


is 


(nearest  birthday) 


Regina  Bureau  The  Financial  Times 

Kegina.  —  Insnraneo  tm  vvlieat 


i.iry,  indicated  that  the  indu.xlries  of  theft,  would  put  we.-tern  Bank  is  now  r,  Inc, an:  to  a.-cep 

.\'’ertrxT,;'^HM,i?'lnv>^  honofits  purported  to  be  agr.culturc  on  a  sound  ba.sis  and  , 

per  cent  \u.ide  imm  their  t>\vr  ll«  '  '‘n'posed  act.  which  the  |  help  end  farmers'  trouble.s.  G  c,  ^..|nilll/.■.f n.n  I  mid  I'sed 

for  health  iitsiiiamc  o!  theii'  .  ni-  Brovinc.al  secretary  has  estimated '  ^ooke.  chartered  accvnintant.  on-  Baris.  The  itritish  einializalioi 

iiloyees.  whidi  would  h.-  a  serious  P*  r  capita  per  an-  .pnrled  in  an  address  before  Gyro  fund  again  imerveaed  at  tlie  begin 


Confederatioa  Life 

Association 


for  he!uth"inVmao^^^^  provinctal  secretary  has  estimated '  Hooke,  chartered  '  areotintant.  con-  Baris.  The  itritish  eouali^alion  I  .MONTREA  L— S 

iilovees.  whidi  would  h.-  a  serious  I"  r  capita  per  an-  .pnrled  in  an  address  before  Gyro  fund  again  imerveaed  ai  tlie  begin-  I 

increase  in  taxation,  and  wliidi  was  ’''"f'  niember.s.  ning  of  the  wed.  hi  .-uppon  of  the  i 

more  tliati  most  of  these  iminstnes  ^  b'*  '  onsolidated  With  respect  to  wheat.  .Mr.  K<M>ke  poiiad,  but  the  sierling  market  was  -  '  ^ - - - — 

were  now  eciiiiriliuting  to  Iieultli  in-  *^chenic  indiided  an  administration  said  that  ;t  2d  years  ago.  ;i  tax  of  steadier  later.  I'ne  dollar,  niorc'ovi'r.  laeTited  acting  manager  at  th*'  Kun- 
■■'Urance  ot  eiiiployf'c.s.  altliniigh  most  *^'d'''t  of  -.9  per  cent.,  of  the  total  con-  three  cents  per  htishel  when  wheat  weakened.  Gold  (hitrics  will  donhi-  nyinede  and  llloor  streets  liranch. 
of  fhv'ni  would  he  contributing  as  whereas  the  provincial  sec-  sold  at  $1.00  or  more,  two  cents  be-  Ies.--,  tbcn'fort',  m  ikc  a  .-mailer  show-  M.  B.  .lobn.-oii.  of  the  supv'rvi.sor'.s 

much  as  2  per  cent,  of  their  p.ivroll  t'ctarv  had  estini.ated  that  the  gov-  tween  7,>  cents  and  one  dollar,  and  irig  in  the  to  x  return.  In  reality,  (k;partniciit,  "  miiiiicg.  has  been 

lor  bealtli  insurance  along  ■  eruiucnt  tuimlnistratiivu  civst  would  one  cent  below  ,  cents  bad  bimti  the  t](>w  of  gold  t'roin  Great  Britain  iransfi^rreii  as  aecoiintant  a.f  tbe 

oiher  emially  desirable  social  bene- :  B'''>hably  he  10  per  cent.,  which  levitnl  rhere  xvoitld  have  been  creat-  "  hich  took  phicc  rccditly  i.- of  niuch  Grain  Kxcliange  hrtttidi.  ; 

its  for  tiieir  wiirkcrs.  weuild  ineaii  that  if  tlie  <  onsolidated  ed  a  Iiug-p  fiimJ.  which  in  limes  of  U  ss  consc(|ip  nee  for  actual  fiscal  '■  Haiiiilioii.  fornterlv  inamiger 

In  the  case  of  the  Consolidated  vvere  administered  by  the  stress  <ould  be  used  by  the  farnu  r  reiiuiremeiils  ihaii  ;is  an  eiii'gral  ion  at  Harrainiiiilla.  lias  been  .ii'poinl- 

'lining  and  tsmelting  t'o.  of  Canada.  additional  adminis-  rtcovc-  from  ksses  entniltd  in  of  capital  for  I'sv'cliologictil  rca- !  ed  niaiiager  at  .Mani/tik's.  Coloinbitt.  ; 

l.lmited.  over  6  per  cent,  of  its  'oral  'ration  cost  would  have  t-o^lie  added,  seeding,  (ia-mage  by  hail,  gras.-hop-  sons.  r  h  Boss,  forim'rl.v  an  assistint 

pav  roll  was  keiug  contnbnied  for  bringing  the  total  of  .>19..$  per  ca-  pers  and  other  justs.  In  ilu*  present  insiariee.  fears  that  I  manager  ai  Montreal,  has  tie.-n  made  ; 

nealih  insurance,  pensions,  life  in-  b''''  annum,  agaiust  uu  e.stimat-  ;t  co.st.s  the  farmer  .$:;.lii  an  to  re  Ihirojiean  eomidieaiion,-  m;iv  arise  iiKiriager  tii  SauH  Sie.  Marii,.'  C>nt.  | 

.siiranre  and  ra.sh  benefits  during  under  the  :ict  of  or  -r,  j.  to  wheat,  .ami  wleui  I'c  fp,,,,,  (jpeat  Bniain'.s  warlike  prep-  Koheri.-oii,  foriiierl.v  manager  i 

sickness,  to  and  for  its  emjdoyee.s.  "  ufficit  for  each  person  insured  of  failed  to  get  a  crop,  this  w.is  ;i  total  aratiotis  have  can-fd  the  movement  at  Gariag.  tia.  lias  bet  n  aiutointed 

allbough  sightly  less  than  I  per  cent.  ‘‘■"b’tn'.  Since  there  arc  liverv  thing,  i In  reforc.  will  de-  manager  at  San  .lose,  < 'osia  Kica 

was  being  contributed  liy  this  corn-  **'*  be  inO.OOn  in.sured  under  the  act.  With  agriculture  on  a  s<tnnd  tia-.s  jicnd  ..n  Hi,-  ntiiiirc  of  ih..  -•in, = 

|ianv  for  health  insurance  alone,  and  M,b'’  total  of  this  deficit  would  be  through  insurance,  the  .-arae  as  o'licr  that  (k-tieva  li.'cides  on  F.,r  it  . 


.MONTREAL— ST.  JAMES  DIVISION— F.  \V.  HENN.  Manager 


l.lmited.  over  6  per  cent!  of  its  'otal  cost  would  have  Lo_be  added, 

pav  roll  was  being  contributed  for  bringing  the  total  of  >19..$  per  ca- 
nealih  insurance,  pensions,  life  in-  b'ta  per  annum,  agaiust  au  e-stimat- 
.-iiranre  and  rash  benefits  during  "tider  the  :ict  of  .$13.. .1.  or 

sickness,  to  and  for  its  emjdoyee.s.  n  deficit  for  each  person  insured  of 
although  slghtlv  less  than  I  per  cent.  :  Por  annum.  .'-ince  there  arc 

was  being  contributed  by  this  com-  j  '*■'  be  loO.OOo  insured  under  the  act. 


was  being  eontriliuted  liy  this  com-  be  40O.OO0  insured  under  the  act.  With  agriculture  on  a  son 
|ianv  for  health  insurance  alone,  and  ^„be  total  of  this  deficit  would  be  throughinsurance.tbe.-arae' 
neither  the  said  comiiany  nor  its  ein-  •$2.4l2.ib'ie.  There  are  also  I'lP.OOb  industries  In  (  anada.  the 


G.  Koberi.'oii,  foriiierl.'  manager  i 
at  I '.ariag.'tia.  lias  bei  ii  ap|>ointed  j 
maiiagei'  at  San  .lose,  Gosla  Kica 


Bi  I  BX 
UC  fiU  ]T 
mA  K  UC  tu  (CE  R 

K  Kt  tit  I  fc 


‘III  iIh-  naiiirc  dT  ih(‘  sanctions 
•  rcTicva  f»ii.  r'i»r  ihr 


ployecs  were  desirous  of  having  f)ie  ,  ludigents  to  be  insured  at  half  cost,  w,,uld  see  an  end  of  his  trouble-,  he  tarv  s; 
greater  contribution  toward  health  "hich  would  mean  a  deficit  (jf  .*3.00  fieclare<1.  With  the  tanners’  iron-  '.p,. 
insurance  forced  njion  the  ccmipany  I'fr  capita,  or  an  additional  >3O0.0i'0,  over,  the  national  trouble-  iipj!;,!,, 

.it  the  cost  c.f  sonic  of  the  other  bone-  making  a  grand  total  deficit  of  ^2,- j  soon  be  .settled,  Gthc-  imi  is- ,  ,  jj,| 

fits  the  employees  wore  now  receiv-  il2.iiiii',  j  tries  ■were  insured  against  lo.-si's  tou' I 

ing.  He  pointed  out  that  any  in-  I'rovineinI  Costs  Hicher  should  ■wheat  growing  be  in.-ure.i.  i 

crease  in  the  levy  to  be  made  from  '  ho  said,  i  , 

'he  employers  for  health  insurance  ^ -'ll-  ^  rowe  argued  that  since  tho  |  - - ;  HffJA 

was  nothing  more  than  an  increase  'onsolidated  .scheme  vvas  confined  ..  nponle  have  ilrt.Tdv  rvii.i  f,.r  o  :  Till/ 
n  wages,  and  since  the  products  of  ">  "  body  of  selected  workmen  who  estZated  m  40^  .  w  . 

all  the  mining  companies  of  the  jiro-  bad  to  pass  a  medical  examination  j  _  j  ^  M 

Vince  were  sold  on  world  markets  before  getting  employment,  and  was  ^  "  Ita  per  an^u.  n  e  ,s.  !  b  I- ,i‘  -  '  lY. 

:it  the  .'ipcn  world  price,  no  nan  of  administered  in  three  comparatively  .  .'  .  . 


faniuT  prcsoni.  ihon*  is  n..  fia...$;tion  .if  inili- 


011  Avorld  inark^a'5  before  kri-ttini;  employment,  and  was  ^  tiiui  tli<-  pia- 

pr  e^  no  ptri  admini.stered  in  thre^v  comparatively  5^^!'"'^  per  annum  e-.st  ot  hospi'al- 
a  prict.  no  p.iri  01  t r-insnortafon  ' "bom  .*6."".  ‘Ihc  pi'.- 

?rea?e  m  levies  or  vvaL’es  .‘^niaii  r  itu>  uun  iuiic  iran^poriai.on  -iiL.t,  in.r 

sed  on  to  the  consum.r:  I'atient.s  and  clinical  organ-  ^  ' 

-  -  reused  tax  or  l.-w  'zation  of  the  docior.s.  the  actual  ' bfr  annum  to  'ov.o  ih_i 

len  \  to  reterd  the  <  osi  of  the  <  onsoBd.ated  scheme  wa.x  r’  i.xo  ‘  ’"  I  '  ■'  .  '  ' 

rcu.iu  UIL  .  ti  4  .U  «  ,  rifonU*  f4i  ho  caver^-d  Jif 

iiially  taking  jilacc  I'rohahlv  le.-.-,  than  an.v  cost  that  li.in.nu  i..- 

ad  to  diniini.-h  >  lu- I '’"Pbl  he  hoppd  for  under  the  pro-  p,  Ua'if ' 

vincial  scheme  with  a  widely  scat-  at  half  (Ost. 

u  .....  lu...  tered  pojiulation  and  units  of  man;-  Deficit  of  Sl.fiV,.iRMt 

n  .smelter-  1  ihii  jnjjuj^rie.s  in  very  remote  par's  of 


vinee  were  sold  on  world  markets 
:it  the  .'ijirn  world  price,  no  part  of 
any  such  increa.se  in  levies  or  wages 
'  ould  be  passed  on  to  the  consumt  r: 
therefore,  any  increased  tax  or  lovw 
would  have  a  tendency  to  retard  the 
le'covery  now  gradually  taking  jilacc 
in  the  Iirovinee.  and  to  diminish  >  lu- 
ploynient.. 

f Onipiiri-oii  With  smeller-  BIhii 


tar.v  sancti.i'is,  properlv  speaking, 
ti.  tlie  pos-itiiliiv  of  which  Great 
Britain's  p’-cp.i  ra  1  ions  had  pointed, 
so  Mrir.  tills  fipjirohen.-ion  is  now 
di.'sipated. 

WIDE  EXPANSION 
N.  AMERICAN  LIFE 


per  capita  per  annum  to  cover  ihi 
cost,  which  make,-  :i  deficit  of  .'i2,,"i'i 
for  I1IO.1M11)  Jieople  to  tic  covered  at 
co.-t..  and  Kid.iii.ig  indigent.-  to  ii.- 
covered  at  lialf  cost. 


New  Settled  Business  Up  .77  Pci 

Cent.  For  First  9  Months _ 

In  Force  Up  $8, 066, 101 


Deficit  of  si.fis:,.n<Mt 


Mr.  Growe  exaiiiiticd  tlie  finances  ,j,f.  province 
•  ii  tlie  jdan  as  set  fortli  by  the  jiro- 


Ttic  deficit  fif  $7,;, ■,,000  nii  capii;i 
account  ibeing  $1.,7:;  for  .■',011.0110  m 


1  ’  *  .  1  '  .  It,  was  itoinred  out  to  the  coniinit-  -ir>H  i‘>-.  ono 

ir.cial  soerctary,  and  compared  I  ‘""1  •$1.1--.""" 


vinciai  socreiary,  anti  compared  ,  ;  f  ,01.  .  .0.0  .n.,-. . - . . 

ihcrn  with  the  finumes  -M  the  c.-n-  'be  greater  part  of  thi.-  de-  operating  account,  gives  a  total  d.' 

-olidated’s  heall’h  in.surance  ,,ian  •'‘I’'  ^cit  .,f  To  this  total 

which,  since  n  was  on  a  compara-  fa'’"'''’  'b"  provincial  .  erttar  ,n„M.  be  added  one-half  of  th,.  lo 

livclv  large  scale  and  based  on  tnanv  'ahe  into  con.-ider.ition  cap.tal  j.er  cent,  goverimieni  admiiii-iraii..ii 
veai  .-’  ..xiiei  ieiiee.  j-rovided  accurate  i  hospitals,  and  to  properlj  ,,f  ip,,  <  the  gov  .'rmii.'iii  intending 

figure.-  of  the  co.-t  of  public  health  i ‘^^''““te  the  true  cost  of  the  liospi-  to  contribute  lialf  of  the  adtiiiiii,- 
ii’-iiranci  .  In  comparing  thi.s  ac- : British  (  olutiibia  based  upon  ,  nnu.  making  a  total 

tiiul  cost  with  tliat  estimated  by  tbe;!'’'-’  "PP'’''';,  "  bospital  account  ot  .ft.- 

provincial  scert  tary  for  ii  provincial :  ^"bPl"''1  t  e  e<»  .  fi,S.j,niiii. 

-cheme  with  the  same  bciiefis.  lie  j  ^be  hospital.-:.  .  The  fact  that  sucii  a  large  defu  it 


I  ii:o  No-iii  .American  l.u'c  ,\,-,-iir- 
mm  aiiee  (  I.nipaiiy  lia,-  . -laldish.  d  a  r. - 

eor.i  for  e.pan.-ion  in  bii.-ine.-s  liiir- 
011  capii.'il  mg  the  I'lr.-i  nine  ntonihs  of  ilie 
.1(1111  m-  .  iirreni  .veai  wliicli.  according  to  a 
on  bo-pnal  mo-sa;-o  i,,,,,,  j.;  .1  ||arv,.y.  siii.cr- 

a  i()lal  dc  iniciaP  III  of  .'igencic-.  lo  i),,.  field 
this  toial  i  siaii  in  ipc  ciirrciil  i-.-nc  of  “.\alaco." 


Standard  Life  Plans  i 

j  Expansion  In  Ontario  | 

i  Ajipouitiiieiit  of  AVilfrid  i’ockling- 
!  ton  as  iiiiituig'M  for  Toronto  and 
!  central  tind  ti.  irllieni  Ontario  is 
;  annoniiei'd  hv  the  Standard  I.ifc  As- 
1  s'lratic*'  I'oiiijiaiiy.  I  In'  ajipoint- 
I  metii  is  in  line  w  itli  a  new  exjyin- 
'  -ion  move  and  llic  firesenl  offices 
at  L’l  King  St.  W  ..  arc  being  etilarg- 
(li  with  tbi.-  in  view. 

Tiie  Standard  Fife  .Assiirtinei'  I'om- 
penv  was  esta ill isiK'd  in  I'.dinbiirgb 
I  Ml  It  wa8  one  of  the  first 

Britisli  iieliiaii:il  eoiiipanies  lo  (k, 
iiiisiiicss  in  tile  coloiiicc  coniiTi.'nc- 
iiig  ojicralioiis  in  (  aiiiohi  in  1S:’.3. 

LONDON  KVNK  DBBDMI'S  Kl'xl'. 


;  l,oiidoii.  An  indication  «if  ibe  pre- 
'  '*  t  vailiim  in  uuniiilions  | 

■'*  is  di-ei'fin  (1  ill  ilie  new  "tiigh  in  lotiil 
'  deiio-its.  x:  L’,‘i2:’.,''nn.""".  n  i>ori(  d  I'y  | 
tin  ten  Botidoii  clenriiig  tiaiik;  .  '  bb- 1 
’  .*’■  I  -iitii  ret, resents  all  iiicri'a-e  “f  X.  I6a.-  I 


"■  I"  .'icld  organ  of  th.-  .  oriipaiiv  ,,.;^isni,irepres(  iitsaniiKTea-e  oi  A-  i  c-.- 
a'i""lc'!ip-d  an.v  prev  1.  ,1,  v..,.,  '-  j.rodoc- j  b"'  tb"  .vear  almost  bal  be- 

iding  imn  I  ■:  ;fi,.  sann  period,  '"c  treasury  boldings.  '  a-b  liolcl- 


I  I'nring  i|,e  nm.-iii..nt I,  p.-riod  tin  ‘  ^ 

:  Iii-tifuiioii  rt  gi.-tcred  an  iiicLca-o  of  ''''  "s  showing  t.iat  Hio  banks  ar 
139  I'c:  "  tit.  in  bii-iiie,-.  rceclv.d  a,-  cniplcying  a  greater  proporliot.  of 
I'orni.ared  witli  tlie  laiiie  (.eriod  of  H't'ir  resource.-  m  ca.l  lo.iiis  .tml 
i  I:  sne(l  bn.-ine.-,-  showed  a  gil'-olKti  ilivesltlietit, 

j  gain  ot  I>(T  eeiil..  and  Ini-iness  |  — - 

|  sctli((i  Vias  37  per  eelll.  greati  r.  nil  Hcftnlnii  In  Sn«Un*ch,'wnn 

'I'lc'  most  nol.'ilde  aclin  v cnieiu  of  ,,  „  tv,,.  ,,101.10  of  Wm 


■at(  r.  '  nil  Hcftnlnii  In  Sn«Un*chcwnn 

of  I'ctomi  Tic  Oioiao  of  Wic  I 

'  "1  ,.„,‘roI,  iiMi  refining  nkmls  In  Sn,-- 

B  IS  UiOctovv.-m  last  V'-ar  ainnioitc.I  I., 
.«|n-,n(l.  rcarlv  -ix  milli'm  dollars,  a .rd  1  „g  1 
.1.,'  to  a  l'•■'l••ral  rcja.i-f. 


-cheme  with  Ihe  SUIIIL  heiiefis.  lie  j 'be  hospital.-:.  .  The  fact  that  sncii  a  large  defu  it  |  |:  .-ned  hn.sine,-,-  showed  a !  .k'B -'’'Ikt'  in'csii 

found  that  tlie  |.roviiice  of  British'  ’faking  tlie  1933  e/v.-l  figures  .sup- :  was  pos.-ihle  011  hosjdial  a(  ( (cii.i  ,  g.,|„  ,,,  ,,ar  eeiil  and  Ini-iiies- '  - 

Goliimhia  w  (,nl(l  iirobahly  liave  a  .le- ;  plied  liy  tlie  tiosjiitals.  it  was  found  alone  appeared  to  cnfirrii  the  lu's- 1  .-eoi,  ,i  e.mi  greati  r  ^  nil  iicftning 

licit  of  .'(J.fl.'."""  tier  year  in  the  Ghat  the  expense  of  operating  the.sibility  of  the  larger  defu  it  wide!,  •i-j,,.  „mal,ie  acliu  v  ,niciu  of 

ojicration  i.f  it.-  ju-oimscd  publi.,- .  hosjuials  of  British  '  olumbia,  not  in- ■  appeared  from  a  coiiipari.-on  o,'  :Ii,  .p,  . . j  e\|,an.-i,,n  of  .■':$•  ...f!,,] 

ticalih  in.-iiraiicc  -clienic.  I  eluding  capital  cosk  wa.-  .>3.o$9,"nn.  (  on.-,,! idaicd  .-clieriu-  wiili  ihnt  now  j,,;  j„  f, |,  r„,rV,cw",'i'n  last 

TIic  gov  crriiiieiit  ami  nmnicipaBtic-  which  covered  tin;  ,fi0.""(.i  peojile  in  pr')p(,sed  in  tlu;  aci.  llioiir,,]  our  tliat  ,1  gain  o'  .*  |u,.',imi,-  m-arlv  -ix  milli' 

iur.  ('  been  "jiil  1  it'Ul  ing  toward  jir*',--  tli"  province;  so  tliat  actually  it  (o.-t  The  jiroivoscd  i,lan  id  health  in- '  n,,,,  n,  bn-jaess  in  fore,  for  the  full  ''''I''"'' 

ent  Im.-iiital  dclici's  ahoiir  .$1  .r.on.iiiM.i  $1.11  per  capita  per  annum  in  1933. !  surance  then,  iiist.'iid  of  relieving  jo  ipj^  _ _ 

-o  these  giant-  v.ouhi  have  to  con-  To  this  vv .,uld  have  to  he  added  cai,i-  ,i,e  j,rovineial  and  mniiieipal  ex- ■  sinaiie,'  m  force  vviip  th,-  coniiiaiiy  ft 

iiriue  and  pfibaidy  an  aikliiioiial  ; '"1  cost,  which  w  mid  pi'"""bly  be  !  oh,., pp.,--  of  the  pre.-ent  large  grant-  j,,  ,  ,j„.  . . .  mark.  ‘  ^  llOnh 

I  not  less  than  the  caintal  cost  of  the  for  tiealth  service.-,  woukl  add  ’.ery|  \  fi  ;,,,ir(  of  the  c mn i,a  11  v rei-or,l 

- - - -  Cons.ilidated  -eheim'.  •  I"’''  .substantially  to  these  l.urdens.  whi.  li  I  f,,r  ,!,.  ' f;,-, 4  pirn  months '  was  that  n..,  c  .•Par-,-- in 

. . ..—  Ill  1.— .  ..I  ■  '  i-aiiila  per  iiiinuiii.  Adding  an  a.-  vvouid  mean  an  increase  in  la.xatioii  regisi-  red  a  gain  in  (ict,',h‘,.r  Kitk'  an.l  o 

A^^IIRANPF  lINnFRWRITPRQ  lu"ni>'<-  B"’  '>*"  increa-ed  ho.-pital-  of  our  already  hard-pres-ed  indns-:m.vv  t,ir-  ness,  as  eoiiipar.d  will,  the 
MoOUnKriUC  UnULl\tTnMunO  |/;|,jon  that  will  iu-  (ieriiiinded  wlienitried  and  emjdoyee.s.  -am,  n,  nth  last  vear  '  ,  , 

CORPORATION  LTD. _ ,1  -  -9 


lia  Ilk  (.tfnriiisis 


A  Brief  for  Employers 


Most  employers  are  faced  at  some  time  with  the 
problem  '>(  leliiins  faitlifnl  employees  who  have 
outlived  tliPir  usefulness  but  are  still  dependent 
on  their  job.  Most  employers,  loo,  have  some 
ferliiiK  ot  obligation  in  these  cases,  but  the  cost 
of  letirinc  eged  employees  may  be  quite  beyond 
the  tiiiancial  means  of  the  business  or  industry. 


Ihc  (.ireat-West  I.ite  .Salary  .Savings  f’lan  (Au- 
Urmtilic  I'ayroll  Deduction)  meets  this  situation 
and  can  Be  easily  installerl  and  operated  without 
c'Xjicnse  01  oiitl.'iy.  It  is  fully  explained  in  an  in¬ 
teresting  "lirief  for  I'^mployers".  a  copy  of 
which  will  be  sent  you  upon  request.  Write  to 
our  i  lead  Oflice  or  our  nearest  Branch  Office. 


LIFE 

J •  ,  A S CE  COMPAN'Vf 

.:i  HEAD:OFF]CE... WINNIPEG, CANADA 


FIRE.  AUTOMOBILE  AND  CASUALTY  INSURANCE 


Insurance  Managers 

MI.IMLK  If"”' 

27f»  St.  James  St.  Montreal 

M.\rb«jur  901.^ 


Why  Collections  are  Tough  || 

I  Dei>r  Sir; _ In  reply  to  your  receni  :  iiabk*  institution  in  the  city  — -  the  j 

and  'more  rcctiir  requests  to  send  ,  Kci  Gros.-,,  the  Blm-k  i  To.-s.  tbet  A.  1 

I  you  a  chcjuc,  I  wish  to  inform  you  I  W  hite  fro.--,  ami  the  Green  Gro--.  Bl..,,: 

that  tlic  jirc.scnT  s.liatlcred  condition  tin,  Bu.’-plc  Gro...  and  'In  I  'laniing  '  bi  aiif ' 

of  my  i,ank  account  nia.kc:s  it  imiio-s-  :  Gro-,k  and  the  double  coss.  ■  ion  I 

.sibk;'  for  me  to  take  yuur  rcqu(;Sl  :  I’or  my  .u-xn  .safety  I  am  j  nianag 
seriomsly  rettuL'-ed  to  carry  lif,*  in.oirii.ncc,  lia- |  vi..  w  : 


Staff  AoDoinlinents 


to  take  yciur  rcqu'iSl 


,  My  jvre.-ent  financial  condilioii  i.s  :  hiliiy  insurance.  Tiurg'lary  in.-urance, 

1  due  to  the  effect  of  Dominion  box.-:,  pr(>;>*Ttv  damage  im-mrancc,  rent  in- 
T'rov  incial  law  s.  Municipal  laws,  surttnec.  fire  instir.-iticc,  cnnipcti-a- ] 
Gounty  law  s.  Corfsiraiioti  law;,,  Traf-  i  tion  insurailcc,  acci'leni  imsiitancc,  ; 


thej  !  Ill:  do'IIMdn  i!\\k 

tlict  H  Black,  fonnci'lv  manager  at 

Bb'o:  'rfct  and  l)ov<i'coiirl  Koad 

ing  '  bvaiic'i.  Toronto.  "I  lie  I'omiii- 
■  i(,n  Baiil'.  ha-  b(''  a  apguinted 
am  I  iiiaaagi  ;■  at  Qm-'n  ,-lr,  amlBroa'l- 
|ia-|vii.  w  cniitic  branch,  Toronto,  xitc- 
ici',  (■(  ((!,',:■  .-'aiiic.v  Bine-,  who  has  b('cn 
ii;- I  mad,,  manager  a'  Fa'il'ank  hraiich. 


•  Dividends  paid  poliry- 
1  liuldcrs  since  urganization 

$.->8,90.3, 892  • 

•  Total  paid  policy* 
W;'  Itolders  and  beneficiaries 
^7 1  since  organization, 

$183,000,000.00  • 


t  %;0ry  dollar  of  turptu$  oorniHgt 
lfotong9  to  ftolicy>holdor§  arkd  it 
oitHor  actually  paid  or  allottod 
on  ratft  dirtdondt  or  hold  in 
trust  for  futurm  distribution* 


MUTUAL  UJFI 

IVkHiOF  CANADA  MW 

HEAP  OFFICE:  5* ATERI.OO,  ONT. 


fic  laws,  I.iquor  law.-,  By-lawc;.  collision  insurance,  rain  ins'iraiicy  i 

Mol  her-in- laws,  and  Outlaws,  all  of,  hail  in.surance  and  bu.iincss  in-ur- |  i  cal.  o 

w  hick  have  been  foisted  upon  an  un-  ance. 

suspecting  public.  'I'ho  governtiient  iias  now'  so  gov-  If'B 

'I'litoiigli  Iliese  law  s.  I  am  com- j  erned  my  business  that  it.  is  m,  "  B. 

pelled  to  pay  a  tiusiiiess  lax,  amuse- j  matter  for  me  to  find  out  w  ho  own.-  t'li  - 
iiient  tax,  gas  tax,  income  ta.x,  water  '  it.  I  am  inspected,  expected,  intro-  '  ;('..'.,l" 
la.v,  excise  fax,  school  tax,  auto  tax,  ,  BiKicted.  suspected,  disre.-jiecit  ii.  '  \-  '•  '• 

hydro  tax,  and'  syii-tax.  ‘  amtned,  re-examined,  informed,  i c  " 

In  addition  to  these  irritating  j  q'jireil,  sunmioTied,  fined,  comm.iiid 

taxes  I  am  forced  Tjy  a  strong  arm  ed  and  compelled  until  all  I  km  w  ^ 

of  lh(;  hivv  to  get  a  jx'rmit  for  this  !  is  that  T  atn  stipiiose,*  to  provide  in 
ttiiiig  and  a  iierinit  for  that  thing.  I  am  j  exhati.sf.lMe  means  and  supply  o' 
r,-,4Uire(l  to  get  a  Itiisintess  license,  a  |  money  k>r  every  known  need,  di  .-i'-e  Kg 

cit.v  licetise,  a  jvrovincial  license,  a  |  and  hope  of  Ihc  hiiinaii  ra<  <■.  ami 

sign  licen.se,  a  dog  license,  a  motor  .  beg,  borrow  or  steal  money  to  give  Kai 

license,  it  radio  license.  ;i  liquor  II- |  a-way.  and  If  I  refuse  o,  donate  :<• 

f.f.jijjj..  _ijot.  to  mention  a  marriage  li- I  each  and  all.  T  am  cussed,  (ll-cii-si i 

cense.  ]  boycotted,  talked  to,  miked  aiio  r.  / 

I  am  also  reejuested  and  required  ;  lleid  to.  lied  atioiil,  held  up.  I"  Id  M 

to  coutribuie  to  every  society  and  |  down,  and  robbed  until  I  am  mariv  Bo 

organization  w  hich  the  Inventive  i  ruined, 

genius  of  man  is  capable  of  bringing  |  T  can  tell  you  honestly,  thai.  fail 
into  life-  to  the  sfx;iety  of  St.  Jean  |  tng  a  iniraeje,  you  won't  Im  paio 
Baptiste,  tho  Women’s  Relief,  the  •  just  now,  and  tiie  only  reti-on  I  am 
Near  East  Tlelief,  ihc  B'^mplojunent  holding  on  to  life  is  simply  ju-t  le 
Belief,  and  tho  Gold  Dfreer’s  Home,  I  .see  -what  tlie  hell  i.i  coming  nerc.  «  w 

also  every  hospital  and  every  char- 1  A'ours  respe<  tftiily 


I  .NiclioL-  has  !i' (  II  apimiiilcd 
at.  iliiv'  -11(1  I  iu'aiicli,  '.loiil.- 


IfOi  \l  B\NK  01  (  W  \D\ 

11.  B.  i  I'oriil'ui  ba.-  lx  a  ii  appoinp-d 
I  ,1  -  -laiit  of  I  im  Koval  Bank  (jI 
ii..',(l."  a).  Montreal  Braiicb. 

.'.  I..  I.e.Gie  of  tb''  sii perv  i-or'- 
'larlmcnl.  Tor'Uilo.  i'a.-  lx  cti  ap- 


2  T'liront'' 

:*  Winfiir’*"/ 

1  Xaru'ous'' 
tutiiwa 

6  ifamiluiri 

7 

X  l.DTDlotl 
Hjilifar 
Iri  <Hh!Hry 

1 1  Sai»i’  .l"hn . 

12 

13  {{.riiia 
I  1  Lflfti'ini'in 
1 

16  Kinijsi'jH 

17  I’Mffh 
IS  U'Dfl'or 

22  Uilliatn 

23  ^h*i*bnM.k»' 

21  KiU’Ih  it  T 

'i'*  Mdov*.  Jaw 

3t»  \V«  -tfnuisl*' 

NI'  in''t(iii 

;;■»  ^-ha^harn. 

3,v2  Smlbiirv 
.'.31  M.'.iirirtF  Hat 

EiDi  Hrin<’4‘  .'Mhi*rt 

li'iit  la-'lih'-itlirF 
I  i  n 


SMjMr.(;21  MS..' 26,642  | 
lo2.'>62.3‘>3  *»1.!*60.H'47  . 
H3.7S".HIK  ;.'.l  10,663 
1.7.7'-K.374  13.)’  H,020 

23.H6'’,.-.1,->  3.H  11.253  . 

4.rH.20I  3.f01.'*7|  , 

t.2-’0,6r2  3.362,.’ 07  I 

2. 45.7, '-Ml  I/22.43S: 

2.46H,03'»  l.h"4,2~0 

7.22'.226.  1.7.’0.t33 


S.206/  46  1.s;!:!,603  | 
:i.!  23.s«)4  2.902, .’>15  ‘ 


2.2ir.6t’>  1,116,478 


•.M.H'2  '10 '.583  I 

‘{.tO.'I**  320,113! 

4  2:0,786.206  | 


f*  /864 

f. 


ASSURANCE  COMPANY  UMITED, 

or  tpNDON.:  CNOLANn  "  I 


■in  OU  anti  Jinnlij  Sslabli  ihtj 
hnlisfi  Compnnij 


AneW'SKuitfA 

I  Fine  AND  MARINS  \ 

[insurance  COMPANY 


Head  Office  for  Canadn  ’ 

METROPOLITAN  BIJILDINO  -  TORONTO: 
L«w#i>nT.H^iigr«Bzc« '  Muntwer  f®r 


OWNtO  &  OPIlUTf  ft 

•V  THf 

V  PEARL  X 


|%1I  1U  IT  A  D.  C  O  Iftl  P  I%r  V 


QiietK-o  <»eiieriil  \u«*ntR  for  I'l'. \ICL: 

JOlI\SO\-JF,!\\IN<iS  l\< i  IfftriNliiic  Hldp.«  ’Montreal, 


Solid  ns  the 
Continent 


mCFITS  FCn  POLICVHCLDER^ 


ePANCH  ornetb 

I oronto 
OH«wpi 
VHncoiivAf 

VIcIoHh 
Edmonton 
■  Cftiperv 

Winnipeg 
Mont  real 
Quebec  C-Hy 
John 
llalifat 
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ALL  POLICIES  NON  ASSESSABLE  PAYING  DIVIDENDS 
RANGING  FROM  TO  30^^-  ON  RENEWALS 
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NEWS  Of  MINING  AND  OIL  SECURITIES 


SHARE  VOLUME  & 
PRICES  MOVE  U 
ON  MINING  MART 

Interest  Broadens  as  Traders 
Lock  For  Renewed  Activity 
Following  Election 

MANY  STRONG  SPOTS 

Some  Irregularity  Noted  But  of 
Unimportant  Nature  —  Base 
Metal  Issues  in  Good  De- 
inand 

Toronto  Burrnu  The  Financial  Times 

Tnroiiti).  -Willi  shan;  v.'ilnino  rr- 
fvi.slcririp:  iinprovcnicnl  (nci-  roccnl 
Ht'.ssiiiii.s  and  tradint,'  intrrost  liioiid- 
t'liod  to  lake  in  a  lartor  nuinltrr  of 
ailivc  siiocialt ips.  Atliicli  as  usual, 
iuponniod  for  a  lavpo  porlion  of  ihp 
iiK  reaspd  salp.s.  iiricp  Tiiovpinpnis  on 
I  liP  ininiii};  sppiion  of  llip  'I'ornnlo 
Slock  llxchantip  coniiniipd  npwaid 
\\iiti  .soiiip  t'.ood  ^^ains  bi'inq  challiod 
ii|>.  Willi  ilip  plfitioii  now  a  itiinA 
oi  ilip  pa.st,  tradors  arc  lookiim  f"i- 
xvard  to  rpiipwod  activity  in  the  niar- 
lo'i  and  wliilp  the  only  (iroldpins  in 
aiAlif  at  present  arc  the  war  clouds 
III  Knroia',  these  seem  to  have  a 
•St  iniiihitins  tend(>ney,  especially  in 
the  hasp  metal  issues.  | 

Inteilisied  and  secondary  .tiohl  is¬ 
sues  were  slroiiA  spots  under  linht 
iiirnover  while  junior  colds  .showed  j 
iinprovcnieni  wilii  a  nimiher  of  fair 
afhain  e.s  reeoriled.  Hase  nn’tal  and 
:il\cr  slocks  tdiowed  sirencth  while 
oil  amt  cas  tlitiies  were  inj.xcd  ill 
lichl  (h'alinus. 

i  he  Toronto  Slock  li.vi  hance  index 
of  L’li  c(dd  stocks  advanced  ll.nii  i 
points  to  let,|:j,  while  tire  index  of 
_M  niiscellancoii.s  inine.s  was  .‘e;  hieh- 
cr  at  Pl.l.‘>.  The  price  f.>r  London 
har  cold  has  hoiereil  aroiiml  111 
shillincs  It  pence,  which  ha.sed  tin 
sierlinc.  pives  a  fanadian  equivalent. 
oi  an  ounce,  or  o\er  7"^;  in 

cxees.i  of  the  old  slalillory  price. 
Silver  has  confiniiod  around  ti.^  cent.s 
hilc  copper  and  other  hasp,  incials 
liaie  rt'iiiained  siroii.c. 

Ilollin.cer  in  the  inlerlisted  cold 
section  showed  a  md  cain  .>f  ,<1.11,7 
on  the  week  while  I  tome  Mines  and 
l.ake  ,s|iore  uditinced  m  mid  t  point 
rcs|)ect  i\  ely.  Wrichi  -  tiarcreaves 
and  Mclntire  in  liclil  Iradiiu’,  wete 
lichily  ea.sier  while  I’ralorne  ni>  Id 
.;iid  rionecr  up  In  wert'  sironc 
spots.  Teck-Hiiches  was  a  shade 
liriner.  Macassti.  Little  IsttlK  Lac 
and  Mi  Wiitters  featured  Ihe  .second- 
tit  y  cold  cionp  and  all  three  issues 
.'■howed  fiiir  pains.  Pickle  I'lnw 
iind  Premier  Cold  advanced  H  points 
I'tich,  while  Jliiffalo-.Ankerite  wa.s 
points  hicher.  Syhanite  was 
I.ojnts  hicher  while  Siscoe  adianepd 
I-’  points,  as  did  I  enirtil  Patricia, 
t'iin  Antonio  wits  a  shade  lower  while 
Tohnrn  tind  Canadian  .Mtilartic  re¬ 
mained  nnchanpeii  from  the  ineviou.s 
week's  final.  Prospectors  .-Xirwiiys 
:  howed  a  net,  pain  of  CM  points  in 
licht  iradinc.  Peailic  Cold  wtis  otf 
.1  iioints. 

.Itiiiier  Coltls  I'irnt 

.\  nninher  of  ,iiinior  cold  si/tcks 
were,  amoiic  the  prominent  features 
online  the  week,  with  lied  Luke  <iold 
.''lore  and  Lchcl  Cro  scllinc  to  new 
1  iclis  ot  11 'c  and  10' c  resiieci  ively. 
liimnar  Cold  and  .McKeii7.ie  Ued 
Lake  were  eai  h  Id  poiiiis  hiclier, 
while  Ymir  Yankee  (iirl  moved  tip 
I.;  points.  Cod's  l.ake,  Cranada 
Cold,  Perii'ti,  I'rankliii,  .Siillivaii, 

I  liihnnciimaii,  .Xfton  tind  Tasliotti 
were  all  hicher.  H.iwey  Cold  and 
Moiris  Kirkland  elialked  up  new 
lows  for  the  year,  and  while  the 
:  locks  recovered  some  of  tlieir  ear¬ 
lier  losses,  cains  were  not  sufficient 
to  offset  Ihe  setback.  Hie  Missouri 
in  licht  dealinss  was  S  iioints  hicher 
while  .L  M.  Consolidated.  .Me.Miilaii 
Cold.  1  leriey  tind  liobjo  adviineod 
irtieiional  amounts.  U.ihli-Montlirtiy, 

I ia rry-floll incer.  Hard  Uoek  and  I'ta- 
(laeona  were  slichily  ea.sier. 

Noranda  in  the  hase  metal  section 
was  I  's  points  hicher  on  the  week, 
while  Sudbury  Pasin,  which  sold  to 
:i  new  hiph  of  .$1.75.  and  I'alcon- 
hridpe  Nickel,  were  JO  and  10  fioinls 
iiiphcr,  respectively.  Hudson  Htiy, 
lollowing  a  few  weeks  of  hiplicr 
prices,  'eased  fractionalp ,  as  did 
Sliorritt-Gordi'iii  and  \Vaitc--4mnlet . 
Paso  Metals  wits  a  shade  firmer, 
i.liilc  Peiid-Oreille  held  steady. 

In  the  silver  section  Kldorado  in 
heavy  ttirnover  showed  a  net.  pain  of 
o;;  points  on  faiorahle  reports  form 
ilie  mine.  O'elitures,  P  L.  A.  P., 
.'lid  Peterson  Lobati  were  up  fiae- 
lioiially,  w  hile  (  astle-Trethew  ey  and 
Miiiinp  Corporation  remained  un- 
clianged. 

In  Ihe  oil  and  pas  proiip  price 
iiMvcmcnts  were  irreptilarly  liichor 
w  till  Uoyalite  showing  a  net.  pain  of 
I  s  points.  Te.xas-Canadian  moved 
lip  1)  points  and  Home  Oil  held  firm. 

I  heniical  Hesetireh  was  .0  point.s 
lower  while  Acme  dipped  a  fraetiou. 


inc,  while  tin  ore  zone  of  about  1,000  I 
!ci  I  i.r  more  had  been  less  definitely  I 
markeil  out.  i  iirrher  exploratory  . 
work  in  tin'  la.-.i  few  weeks  ha.s  re-  I 
lUilicd  in  tlie  findinp  of  a  .second 
vein  of  similar  e'liarueier.  The  ori-  ■ 
pinal  v""!!!  strikes  from  the  east  | 
slightly  north  of  west,  the  second  | 
strikes  south  of  west.  i 

The  second  vein  has  been  stripped 
and  lest  pitted  over  about  200  feet, 
with  further  showings  to  account 
for  IjOO  feet  and  still  ojten.  The 
quartz  is  about  a  foot  wide,  show¬ 
ing  visible  gold  all  along.  The 
walls  arc'  well  mineralized. 

A  inininp  plant  is  on  order  and 
will  he  delivered  shortly.  .Meantime 
there  will  he  more  exploratory  work 
and  diamond  drilling  to  provide  in¬ 
formation  with  re.pard  to  the  ore 
structure  and  which  will  prove  valu¬ 
able  in  spotting  tiie  shaft  which  will 
be  commeiu.ed  when  the  plant  i'r 
sinking  is  on  the  pnmnd. 

Leiieh  Cold  is  capitalized  at  3,000,- 
ititi)  shares,  LL’i|0,fli)0  <if  which  were 
issued  to  the  vendors.  Springer 
Siiirpeoii  Ctdd  Mines  holds  options 
on  eonired. 


CENT.  MANITOBA 
FUTURE  IS  STILL 
AN  UNCERTAINTY 


GOD’S  LAKE  MILL 
NOW  AT  CAPACITY 

Ore  Reserves  on  Two  Levels 
Sufficient  For  3  Years 
Operation 

Toronto  Burraii  The  Financial  Ttmee 
Toroniu,  Reittruing  from  an  iu- 
.'<peeiion  visit  of  the  mining  opera¬ 
tions  and  power  development  at  the, 

Ood'.s  Lake  Mines,  Northern  .Maui-  i  Hevrlopmeni  and  mining  expendl 


Disappointing 

tered  in  Drilling — Details 
Are  Given 

HAD  LOSS  FOR  YEAR 


foha,  Robert  .1.  .lowsey,  president,  ill 
an  Interview,  staled  that  all  opera¬ 
tions  arc  progressing  sinoolhly  and 
to  slate  wliat  capacity  he  expected 
ilio  new  mill  to  reach,  he  said  that 
it  was  rated  for  1.50  tons  of  Kirkland 
loike  ore  and  at  Ihe  present  lime  la 
operating  at  its  full  capacity.  H 
intiy  he  assumed,  however,  that  if 
the  niill  can  handle  L50  tons  of  the 
difficult  ore  of  the  Kirkland  Lake 
type  per  day.  that  under  pressure 
on  Cod's  l.ake  ore.  it  nia>’  reach  a 
daily  rale  of  joii  to  225  Ions  daily. 

It  is  difficult  to  estimate  the  pres¬ 
ent  rate  of  production.  Mr.  .lowsey 
slated,  as  a  portion  i.s  being  tied  up 
in  the  mill  eireuil.  .A  large  portion 
of  the  ore  that  is  going  to  Ihe  mill 
is  from  the  surfai'e  ore  dump,  which 
i.-i  lower  grade  than  mine  average. 
Aboiif  10  per  rent,  of  niillfeed  is  be¬ 
ing  drawn  from  the  underground 
workings  at  iIk^  present  lime,  and 
when  all  material  is  coming  from 
mine  workings  it  i.s  expected  that 
the  mill  grade  will  impnovc  consid¬ 
erably.  Millheads  are  estimated  at 
.4(1  ozs.  gold  per  ton.  It  will  take 
another  three  months  to  defermine 
what  actually  ran  be  done  with  the 
nime  and  mill  in  the  way  of  pro¬ 
duction,  however.  .Mr.  .lowsey  osll- 
maies  that  output  will  be  at  the  rate 
of  between  $2,200  and  $2,300  daily, 
or  around  $70,000  monthly.  .At  the 
liresent  stage  of  development.  Pre¬ 
sident  .lowsey  stated,  it  Is  imivissi- 
Ide  to  determine  costs. 

Healing  w  ith  mine  development  at 


result  that  the  .No.  6  vein  was  jiick- 
ed  up  and  trenching  and  tcst-piiting 
:  t  this  point  showed  a  true  width  of 
5!i  ft.  .\  picket  lino  was  started 
along  the  line  of  strike  and  thi.s 
slnaring  was  toinid  to  I'xtend  from 
the  nortii  to  ihe  soutii  side  of  the 
lake  for  an  appro.xiniate  Unslli  of 
3,-!00  ii.  and  an  average  width  of 
D - i  c  1'’° 

Results  Encouii- 1  jiip  management  decided  lo  pur¬ 
chase  its  own  diamond  drill  and 
assay  plant  and  these  have  been 
.slhi'.ped  to  the  nroperly  and  will  he 
ready  for  oiieiation  in  two  or  throe 
wee'is.  An  intensive  drilling  cam¬ 
paign  will  be  carried  on  throughout 
the  winter  and  holes  will  be  spotted 
cn  the  lee  at  Smith  I.,ake  to  check 
the  No.  i:  vf-in.  h'rom  18  to  22  men 
are  employed  at  the  property  and 
this  niimliei-  will  bo  maintained 
I  throughout  Ihe  winter. 

surYeyIesults 

PROVE  FRUITFUL 

Federal  Prospectinsr  Parties 
Have  Returned  From  Event¬ 
ful  Summer  WorU 

Ottawa.  Hack  from  an  exien.sive 
siininicr'.s  survey,  in  which  tliey 
found  territory  suitable  to  pros  pect¬ 
ing  for  gold  and  one  proniising  area 
at  least,  geolriaisis  of  the  mine.s  de¬ 
partment  are  )>rpparlng  reports  to 
he  riuide  avail.Tldc  for  prospectors 
next  .vear. 

In  all,  1118  parties  were  in  the  field 
in  fi.5  projects  The  work  was  carried 
on  under  the,  $Lf'0(kOOO  item  mov hi¬ 
ed  at  the  la.st  session  of  pailiamenf 
under  the  siipplcmeniaiv  puhlic 
vorkrt  act. 

About  t’.Poo  square  miles  in  one 
area  r>f  tbe  Norlhwe.sf  Ternfories 
indicated  gorid  prospecting  gnmnd 
for  precious  metal  deposits.  One  oc¬ 
currence  siirtvving  free  golil  was 
staked  by  pro.speetors  in  the  w.ake 
of  tbe  government  geologists. 

It  WHS  reported  from  <  ne  of  the 
Manitoba,  projects  20iJ  square  inUe.s 
of  favorable  gold  prospecting 
out.  In 


The  financial  statement  of  f’cntral 
Manitoba  Mines,  Limited,  foi’  the 
year  ended  April  3o,  ]!»36.  and  a 
supplemental  report  for  the  four 
months  from  May  1st  to  Aiigu.st  31st 
is  now  going  forward  to  sharehold¬ 
ers.  FVtr  the.  16  months,  bullion  ! 
was  produced  to  the  value  of  .$51h.-  j 
230.  Output  in  four-month  period  | 
amounted  to  $111,646.  Other  lev-j 
enuo  for  the  16-month  period  total  I 
led  $18,621,  making  income  for  the' 
present  $.537,851,  as  compared  with  1 
$480,421  in  the  preceding  14  iiTinth;'.  j 
1/Oss  for  the  12  months  to  .April  3nih  i 
wa.s  $64,807  and  a  further  deficit  in  ^ 
the  following  four  months  inrreasrtl 
the  total  to  $846,380,  as  compared  j 
with  a  loss  of  $58,71:9  In  the  pro-  j 
vious  14  months.  i 

In  his  report.  President  VVm.  Hurst  | 
states  that  there  has  been  a  further 
substantial  improvement  in  cash  po 
sitlon.  Cash  on  hand  and  in  the 
bank  as  at  Atigu.sl  31.st.  totalled  $122.- 
217,  being  nr'arly  double  that  of 
last  year.  Operating  expenses  in¬ 
cluding  depreciation  for  the  14 
months  at  .$620,071  compared  with 
$.546,183  in  the  previou.s  12  months. 


lures  were  down  to  $32f,542  from 
1326.130.  with  mill  operating  ex 
ponses  inerea.'^ed  to  $132,000  from 
$121,508.  Depreciation  allowance 
was  $57,171. 

In  reviewing  developments  for  Ihe 
year  .1.  Curtis  Houston  stales  that 
in  addition  to  the  2,304  feet  of  drift¬ 
ing,  cross-cutting  and  raising,  10.586 
feet  of  diamond  drilling  were  down 
at  a  cost  of  $1.44  a  foot.  For  Ihe 
major  part  of  the  year  the  mill 


CENTENNIAL  MINE 
NEW  PRODUCTION! 

Test  of  New  Mill  Unit  of  L.  B.  j 
United  Proves  Satis-  | 
factory 

Toronto  Bureau  fhe  Financial  Timaa 

’l  oionio.  —  While  a  satisfactory  | 
te.st  run  of  the  new  50  ton  mill  at  j 
tlie  Centennial  .Alines  of  L.  B.  Fnited  j 
Mines  has  been  made,  owing  to  the  I 
late  delivery  of  some  minor  parts 
for  tho  crusher,  the  full  operation  of  I 
the  riiill  will  be  temporarily  delayed  i 
although  it  is  learned  from  officials 
that  the  company  plant  will  bo  plac¬ 
ed  in  operation  around  the  20th  or 
25(li  of  fhr>  month.  This  will  mark 
the  fourth  privdiieer  to  enter  prndiic- 
lii  n  in  the  Miehipieoten  area  of  On¬ 
tario  and  adds  another  mine  to  the 
long  list  of  producing  enterprises  in 
th('  province. 

•All  machinery  witii  the  exception 
of  the  sniaii  part  for  the  crusher 
ha.s  been  installed  while  Ihe  water 
tank  has  been  eompleled.  Some  new 
hiiilding.s  have  tteen  erected  and  the 
gantry  from  the  shaft  house  to  the 
mill  enclosed  together  w  itli  the  ore 
bin  under  (be  licadframe. 

Fnderground  development  at  tbe 
property  which  has  iveen  slowed 
down  owing  ><-,  preparations  for  mill¬ 
ing  will  he  resumed  on  an  aggres¬ 
sive  srale  when  the  mill  Is  in  oper¬ 
ation.  The  new  find  disclosed  on 
an  adjoining  prnpcrf.v  consisting  of 
five  elaimq  and  which  have  been  op¬ 
tioned  to  I.,  n  ITiilocI  and  added  to 
Mieir  holdings  is  heiug  expltired  and 
It.  ta  understood  that  good  results 
I  have  been  obtained.  The  vein 
I  has  been  traced  for  a  considerable 
!  distance  and  vv  Iiere  first  opened 
I  showed  a.  v  idth  of  8  feet.  h  is  pm- 
1  posed  to  work  this  showing  to  fur- 
jiher  determine  gold  values  and  the 
extent  of  ihe  ore  hodv. 


SISCOE 
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operated  on  a  reduced  tonnage  and  |  |,.,q  pppp  mapped 


costs  were  eorrespondingl.v  inercas 
cd.  Ore  milled  totalled  42,867  Ions 
with  an  extraction  of  92.75  per  rent. 

In  the  latter  four  months  5.4  49 
feet  of  diamond  drilling  was  ac- 
coropli.shed  In  addition  to  1,171  feet 
of  drifting,  cross-enfling  and  rai.s  , 
ing.  Total  cost  of  development  ' 
was  $24,798,  equal  t/>  $1.69  per  Ion  I 
hoisted.  On  August  klst  ore  re- j 
servos  were  estimated  at  14,100  tons.! 


nortlierii  iSaskatehewan  some  pros¬ 
pecting  areas  were  located.  A  Rrit- 
ish  I'olumbia  party  found  tests  in 
an  area,  in  that  province,  .should  lie 
made  of  tertiary  gold  bearing  grav¬ 
els  which  were  overlooked  in  the 
early  placer- mining  period. 

West  of  Igvkc  Superior  an  area 
wa.s  located  with  eopper-niekr)  min- 
ernlization  <)f  the  f^udhury  t.vpi 
tleologi.sl 


PREPARING  FOR 
WINTER  OPERATION 

Murmac  Lake  Athabaska  To 
Proceed  With  Drilling 
This  Winter 


Toronto  Bureau  Tha  Financial  limea 

Toronto,  Murmac  Lake  .Aiha-I 
haska  Mines,  lipiding  claims  north  ' 
and  east  of  the  (  onscdidaied  Smolt  i 

.  . . . . ,,i;-  Cr.s  and  .Afhona  Hold  Aline.s  prripertie.s  ’ 

Uenerai  UUIIOok  'croppings,  not  yet  proved  of  e4i->n- 1  and  sharing  with  the  major  develoti 

Hiseiissing  t^he  general  outlook  and  signifieanee  occur  for  a  dis-  nicnts  in  the  new  Igikc  .Athabaska 

the  threatened  closure  of  operations .  ,,  .square  ;  area,  is  reported  .setting  up  for  a 

Mr.  Houston  sa vs.  '  mile.s  in  the  same  district  were  found  ; "inter'.s  campaign,  with  .'-up- 1 

.At  lllO  close  <'f  the  .  cnr  I  .  .  I  ! 


leportfil  spunom- 


fiseal  year 
April  3tdh,  1935,  your  miuo  was  i 
faced  with  the  probability  of  an  ' 
early  shut-down  due  to  Hie  inability  j 
lo  disclose  further  ore  bodies,  either 
by  diamond  drilling  or  by  under¬ 
ground  development. 

“It  wa.s  derided  that  a  complete 
examination  of  the  property  should 
be  made  by  a  competent  outside  en¬ 
gineer.  For  this  you  retained  Stan¬ 
ley  N.  Graham  and  his  report  foi- 


and  as  the  greatest  portion  of  our 
millfeed  comes  from  developmer.i 
fares  in  different  parts  of  the  mine. 
Ihe  grade  is  apt  to  vary  from  month 
to  month." 

Tjie  sinking  of  the  No.  2  shaft  is 
proceeding  satisfactorily,  the  report 
states,  and  by  the  end  of  the  month 
it  is  expected  that  Hie  licadframe 
and  new  hoist  will  be  installed.  The 
present  depth  of  the  sliaft  is  60  ft. 

NUGOIDSEEKING 
RIGHTS  IN  U.  S. 

Desire  to  Dispose  of  1,030,000. 
Shares  to  Develop  N.  S. 
Property 

Toronto  Bureau  The  F'inancial  Time*  | 

Toronto.  Niigold  Mining  l  orpora- 
tion  has  filed  applii  aiion  w  ii'i  Hue 
Securities  A-  F.xi-iiance  i  oinmissioli 
at  W  ashington.  l>,i for  Hie  sale  of 
1.606.0011  shares  of  lapiial  stoik  al 
56  cents  a  siiarc.  Fund;  icepjveii 
from  thr>  sale  of  tliese  sliare.-i  Arc  to 
he  applied  to  development  of  Ihe 
Rlnekhonse-Dome  \line  pro|,ertv  in  ; 
Liinenlierg.  ,Ni  va  Seotia.  I  he  rom- j 
ivany  is  reported  !<>  have  no  lialuli-  I 
tics  and  Hie  amount  of  rash  on  hand  i 
is  sufficient  for  all  near-teriu  re-  ! 
quirement'.  ; 

I  Major  Frank  W'illianis,  engineer  ; 
'in  charge  at  Hie  mine,  re)iorLs  Hint 
:  dewatering  operations  at  Hie  mine 
have  liecn  eompleted,  and  Hie  re-, 
!  ccntly  in.stalled  siirfaeo  plant  i.s  in 
:  steady  .and  sat isl'aclor;.-  operation. 

;  .A  new  38  foot  headframe  has  been  ' 
I  ciTM'ted.  and  a  eonsideraide  amount  ‘ 

:  of  siirfaee  work  lias  hern  carried  on  ! 
j  during  l.he  pa.sl  Hiree  monllis.  .All, 

I  operations  are  now  being  earned  ‘ 

I  out  nndergroniul,  results  of  whieli, 

I  are  stated  to  he  satisfaetfU'y.  Ac-  ’ 

[  cording  to  Hie  engineer  a  new  par¬ 
allel  rein  running  close  by  the  nii'iii 
or  I’rest  vein  was  recenlly  dis¬ 
closed.  Samples  have  been  sent  to 
Halifax  for  assay,  and  a  tn  pound 
sample  is  now  reported  to  he  on  its 
wav  to  Toronto  for  assaying. 

The  Bloekhoiise-lJoine  Aline,  a  for- 
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ARNTFIELD 

II  f.Ol.n  MINES  ammmm 
A  producing  gold 
mino  whose  develop¬ 
ments  foreshadow  im¬ 
portant  growth. 

Descriptive  circular 
upon  request. 
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favorable  to  oeeiirrcnee  of  silver. 

In  tho  Hesboucs  district  of  norlh- 
wosiern  Uuebec  favorable  zones  for 
prospecting  were  mapped  out.  wliilc 
geological  mapping  in  the  MalarHc 
and  laike  f'hihougamaii  disi.rict.s 
gave  siriiefural  information  in  re¬ 
gard  to  development  of  gold  and 
gold-copper  eceiirrences.  If  was  i 


plies  Itaving  recently  been  taken  in. '  "ler  producer  in  .Nova  Scotia,  is  de- 
\  diamond  drill  contract  has  been ' •‘'hafts  of  116  and 
let  and  drilling  will  proceed  through- i respectively,  located  alwut 
-’  jon  fee)  apart  on  the  main  vein.  Re¬ 

cent  underground  work  :ind  exam¬ 
ination  confirm  all  iirovimis  reports 
as  to  the  high  values  formerly  ob¬ 
tained,  it  is  stated.  The  rompany 
plans  erection  and  installation  of  a 
25  ton  mill  early  in  1936.  Barnett 


Hie  property,  Mr.  Jowsey  .stated  that  |  examination  sngge.sted 

two  possible  places  which  might  he 
further  explored:  - 
“It  was  also  decided  to  re-open 
tho  Hope  mine  which  is  at  the  east¬ 
ern  end  of  the  properly.  Three 
short  peetions  on  the  surface  indi¬ 
cate  ore  grade,  but  unfortunately  dis- 
raond  drilling  on  them  failed  lo  sub¬ 
stantiate  the  surface  sampling.  How¬ 
ever,  since  the  ore-bodies  now  work¬ 
ed  out.  show  a  decidedly  e.istcrly 
rake  It  was  felt  that  tbi.s  condition 
might  ho  repealed  at  the  Hope,  and 
there  'was  a  reasonable  chance  of 
some  ore  being  found  in  that  .sec¬ 
tion.  I  am  glad  to  say  that  this 
now  appears  to  be  true  and  we  have 
opened  slopes  on  the.  lOii  fool  level, 
which  are  considerably  beticr  than 
the  diamond  drilling  indicated.  I'his 
section  Is  now  contributing  about 
(>0%  of  Ihe  mill  feed,  being  trucked  to 
Ihe  mill  which  is  about  a  mile  dis¬ 
tant. 

“While  the  mine  Is  not  faced  with 
an 
out 


T..axer.  general  manager,  i.s  leav- 
X  for  the  properly  this  wesk  ac¬ 


he  company  has  sufficient  ore  to 
feed  Ihe  lueseni  mill  for  a  period 
of  Hireo  years  on  the  first  two  lev¬ 
els.  and  ii  is  luit  planned  to  go  much 
lieyond  this  figure  in  building  np 
ore  reserves.  He  was  not  prepared 
i.o  state  win'll  he  expected  instulla- 
liou  of  a  larger  mill  unit,  but  inti¬ 
mated  that  this  might  be  advisable 
ill  the  not  distant  future. 

granadaRa¥ 

500  TON  UNIT 

New  Installation  Replaces  200- 
Ton  Unit  Recently  Destroy¬ 
ed  by  Fire 


lit  the  winter  on  the  ground.  Work 
IS  being  rushed  in  order  to  get  the 
vurioins  discoveries  in  shape  for  the 
program.  The  Murmac  i.s  controll¬ 
ed  by  Sun  Bear  .Mines. 

. . .  . .  ...  ,  understood  that  ronsolidafed 

estimated  46ej,  of  1.160  square  miles  j  *’66  outlined  an  extensive 

in  the  I..ake  (.'hlhoiigaman-Wasvxa- |  !’'’''’'7’'6m.  and  i.s  already  shaft  sink- 1 1'7. 
nipi  area  would  he  shown  as  favor- i  6nd  advancing  its  project  on  niin 
able  In  occurrences  of  gold  and  ; scale.  The  comfiany  h,TS  al- 1  companied  by  one  of  Hie  directors 

copper.  I  read.v  spent  quite  a  considerable !  and  w  ill  spend  a  few  days  at  the 

_ _ _  j  •‘''tni  in  development  of  the  property  j  mine. 

and  very  substantial  camps  have  |  In  addition  to  tlie  Bloeklioiise- 

heen  rreeied  providing  aecomraoda- I  Dome  Mine.  .Niigold  ovvtis  properties 

Hon  lor  some  50  men  on  the  ground. !  in  Porcupine,  Tashola,  and  .Alala- 
The  diamond  drilling  program  which  I  chewan. 

has  been  carried  out  since  early  this|  -  - . —  — 

year  has  l>ceu  followed  hv  shaft  i  o  i  i  i  *. 

sinking  lo  a  depth  of  123  feet  where!  Salmo-Malartic  Completes 

Financing  Arrangements 
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Leitch  Gold  Practically 

Doubles  Indicated  Ore 

Port  .ArHnir.  .Annouiicliig  the 
appointment  of  Walter  F.  Segsworih, 
M T:..  as  consulting  engiiiper  for 
Leiidi  (iold  Atines,  l.ld.,  Karl  .1. 
Springer,  president,  slated  that  In-  j 
dieated  ore  had  been  practically  | 
doubled  since  it  was  decided  in  Aug¬ 
ust  to  proceed  with  underground  de-  ; 
velopnicnf.  ! 

.\t  th.Tt  lime  a  high-grade  shoot  ! 
had  been  indicated  for  a  length  of  ‘ 
.ipproxiinately  256  fca't  with  strip¬ 
ping,  tost  pitting  and  diamond  drill-  ■ 

I'l.c  I  i.iancl.'l  Tim-'i  piinlffd  and  puh-  i 
lif^hcH  .O  l"'^  1  Crai;;  Sireal  M'esl.  Alnnl. 
r-al.  rH*;  M-onlr-al  Financial  Time- 

fnbhstiinK  Conip.inv.  Limited.  Montre<aI. 
r,-ncval  .Xlan.igcr,  Pavid  Burnside. 


Toronto  Bureau  The  Financial  Times 

Toronto.-  Dlans  for  the  construc¬ 
tion  and  installation  of  a  500  ton 
mill  unit  to  replace  the  260  ton  unit 
destroyed  in  the  recent  fire  at  Ihe 
Granada  Gold  Mines  property  in  the 
Koiiyn  section  of  Northwestern  Quo- 
hec.  arc  being  completed,  according 
to  R.  ('.  Gamble,  president.  The  for¬ 
mer  mill  consisted  of  two  electrical¬ 
ly  operated  iiniLs  having  a  rapacity 
,  of  200  tons  while  it  was  planned  to 
Miistall  two  150  ton  Hadscll  units  to 
Iq-iiig  Hie  capacity  lo  500  tons.  How¬ 
ever,  since  the  mill  building  and  ma- 
chinery  was  destroyed  in  the  fire, 
jofficiais  now  plan  to  erect  a  com¬ 
plete  .500  ton  mill.  The  mill  super- 
iiilcndcut  has  .arrived  back  at  Hie 
property  following  a  visit  lo  the 
Fnited  States  where  arrangements 
were  made  for  Hie  purchase  of  new 
luaehiiiery  and  equipment. 

AVhile  it  was  th.oiicht  that  the  new 
I  mill  would  he  erected  in  the  new 
north  .shear  zone,  according  lo  Mr. 
Gamble,  it  vvili  lie  eous’rueted  on 
i  Hio  site  of  the  former  mill,  with 
i  underground  development  to  he  car¬ 
ried  out  Hiroiipli  the  .No.  2  shaft. 
The  crew  employed  on  the  ground 
are  presently  engaged  in  eleaning  up 
the  deliris.  while  the  mine  is  being 
!  kept  ele.-vr  of  water.  Only  a  small 
I  amount  of  work  is  being  carried  out, 
'as  the  management  are  rushing 
I  work  so  Hmi  a  start  on  the  frame- 
'  work  for  the  new  mill  ran  be  com¬ 
menced  before  winter  sets  in. 

While  Hie  company  was  breaking 
even  <ii  I'le  former  260  ton  mill  unit, 
it  is  aniieipated  that  with  the  en¬ 
larged  mill  in  operation  a  goivd  pro¬ 
fit  ran  be  made.  The  grade  is  stated 
lo  he  $4.50  to  $5  per  ton.  with  some 
sweeteners  which  brought  the  grade 
to  between  $$  end  $7  per  ton.  At 
a  later  d:tte  it  Is  planned  to  develon 
the  ore  on  tho  lower  levels  of  the 
mine. 


se.  Pnm,  r’''6firam  of  lateral  development  is  i 

RaDry  Asreement  to  rom  horizon  i 

Company  and  Develop  Some  I.IOO  feet  to  the  northeast  a'  „  ,  '  V.  .--v,  _ 

Property  second  shaft  is  now  being  sunk.  j  Balmo-.M.alartic  p- 

^  '  On  the  Athona  Gold  Mines 


eoinpanv  will  be  elenned  tip  and,.  ...  j 

work  on  the  properly  will  be  recom- '  bulk  samples  and  1 


meneed  immediately. 

The  agreement  drawn  up  between 
Ihe  directors  and  C.  S.  Parsons.  Win- 
imminent  4ihut-down.  I  must  point|nn’®«  mining  engineer,  representing 
that  ore  bodies  have  not  been  I  6">’‘'^iantlal  monied  inlerest.s,  pro¬ 
found  or  even  indicated  of  a  suffi- I '"Ides  for  the  incorporation  of  anew 


riiis  recommendation  was 
broaden  Hie  ore  knovvledge  this  win- '  Giiwrenee  Wright,  eon- 

ter.  Gold  oceurrenees  have  been  I  engineer,  wlin  inspected 

li'vcnied  on  surface  over  a  wide  area  6.nd  made  a  report  on  the  property 
and  surface  exploration,  nithotigh  ;  6‘””®  ago  on  behalf  the 

confined  to  three  principal  zones,  j  •^''6**'®*'*  Mining  Syniiieate.  wlio 
has  also  investigated  other  show-  '  >’6'’®  provided  the  bulk  of  the  finane- 


eoinpany  with'  a  capitalization  of  3  - 
060.600  shares  and  the  Issue  to  Wy- 
Iie-Dominiq(B  of  shares  of  tho  new 
rompany  for  distribution  on  a  share  , 
for  share  basis  subjec  t  to  suitable  |  ..^rrjvpq’ 
escrow  provisions. 

I  Binding  the  deal  is  the  sum  of 
'  $26,600.  which  has  been  deposited  in 
!  a  chartered  bank.  This  nionev  is  to 
i  be  used  to  liquidate  al!  ilabilities  nut- 
!  sl.inding  against  Wvlio-Domlnion 
1  and  any  in  excess  o*'  this  amount  is 
j  to  go  into  the  development  of  the 
property. 

j  Tlie  AVylie-Dominlon  property  was 
I  subject  to  an  examination  late  last 
i  year  by  .lohn  -A.  Reid,  prominent  min- 
!  ing  engineer.  Mr.  Reid's  findings 


iugs.  .Athabaska  I’ortal  Mines  lo¬ 
cated  west  of  Athona,  is  another 

operation  that  ha.s  reported  gold  dis¬ 
coveries  and  diamond  drilling  is  un- 
-An  assay  plant  ha.s  al-v) 
It  is  novv  believed  that  the 


have  since  been  cheeiced  hy  repre¬ 
sentatives  of  tho  new  financial  in¬ 
terests. 

Young'Davidson  Increasing 
Its  Low  Grade  Tonnage 

Toronto  Buroau  The  rinanci*!  Tlmo* 

T.jronfo.-'  A'oung-Dav  id.'on  Mines, 
T.td..  controlled  by  Hollinger  I'on- 
solidated  Gold  Mines,  wUh  proper¬ 
ties  in  the  Matachovvan  area  of  On¬ 
tario,  is  fast  coming  along  to  recog¬ 
nizable  proportions  on  its  low  grade 
tonnage,  it  is  learned  from  a,  party 
returned  from  the  field.  It  is  esti¬ 
mated  that  A'oung-Dav  idsiiii  to  tlie 


cient  size  to  guarantee  operations 
beyond  a  period  of  three  to  four 
months.  The  development  to  dale 
has  failed  to  indicate  any  ore  to  an 
appreciable  depth,  and  expansion  of 
mine  workings  has  of  necessity  been 
laterally.  However,  as  in  the  past, 
development  and  exploration  is  con¬ 
tinuing.  but  more  with  a  view  to 
lateral  expansion  than  lo  depth." 

CORLESS  PATRICIA 
VEIN  EXTENDED 

Plans  To  Carry  On  Intensive! 

Drilling  Campaign  Through-  j 
out  Winter 

Toronto  Bvreou  Tho  Flnanetal  Tim**  I 

Toronto.  —  F.xtcnsive  .-.iirfaee  ex-  I 
ploration  at  the  i  Orless  Datriela  1 
Gold  Mines  property  in  Hie  Woman  i 
Lake  section.  Fafrieia  district,  since! 

May  12fh  has  proven  Hie  No.  5  vein  , 
for  a  total  length  of  4,066  feel,  ae- [ 
cording  to  a  progress  report  for-  1 
warded  by  A.  A.  Robins,  president 
The  vein  was  extended  to  the  west . 
for  524  feel  w  here  w  ork  was  . 
stopped  owqng  to  low  ground,  but  ; 

further  work  to  the  east  was  car-  j . . .  . 

led  out  extending  the  vein  for  the  |  p^q  i^cptember  last  has  been  re- 1  ®66tlnualion  of  what  is  believed  to  j 

. "  sponsible  for  $666,606  production.  |  b®-  nt  tbe  Sullivan  ' 

having  started  milling  operations  I  property.  The  vein  has  already  been 
about  a  year  ago.  Mill  costs  are  j  ®P®b®^  *'>’  ’iriftin?  on  the  first  and 
stated  to  be  abnormally  low  at  be- !  third  levels,  and 


I  ing  since  the  property  was  re-open¬ 
ed  two  years  ago.  Th<'  immediate 
objective  of  Ihe  work  wi.'l  he  to 
prove  the  underground  rontimiitv  of 
the  surface  showin.gs  which  are  con¬ 
tinuous  on  surface  for  a  disfaitee  nf 


I  main  section  as  developed  shows  two  more  than  1,006  feet. 

!  separate  deposits,  one  gold  and  the :  -  - — 

other  silver.  Drilling  is  being  car- |  Macjoe-Sturgecn  Gold 
!  ried  out  on  the  gold  showing.  The  _  ,  _  ., 

i  management  already  has  plans  un- ,  Suspends  Wovk  1  emporsriiy 
,  derway  for  bagging  tho  silver  ore 
I  for  shipment. 


SULLIVAN  GOLD 
EXTENDS  VEIN 

Production  to  October  1st  Val¬ 
ued  at  $324)000  —  New 
Ore  Opened  Up 


Toronto  Bureau  The  Financial  Tims* 

Toronto.— Production  at  Sullivan 
Consolidated  Mines  is  on  a  normal 
basis  with  output  for  the  year  to  Oc¬ 
tober  1  valued  at  $324,006,  according 
to  ;ui  official  report  from  the  com¬ 
pany.  Meantime  the  eompan.v  con¬ 
tinues  to  open  np  new  ore,  officials 
state. 

Surface  and  underground  diamond 
drilling  is  stated  to  have  proven  the 


Toronta  Bureau  The  Finanriil  Time* 

Toronto — Development  work  at  Hie 
Sturgeon  River  property  of  Maejoe- 
Sfurgeon  Gold  Mines  lias  been  tem¬ 
porarily  suspended  pending  a  report 
on  the  property  by  Hio  company's 
consulting  engineer,  R.  17.  Hore.  ac¬ 
cording  to  officials  nf  the  company. 
I 'onsiderable  exploration  work  has 
been  carried  out.  it  was  stated,  in¬ 
cluding  extensive  diamond  drilling, 
with  some  .good  results  obtained. 

The  decision  to  close  down  for  Hie 
time  being  was  reached  at  a  recent 
directors’  meeting.  The  engineer 
will  survey  results  to  date  and  cor- 


'  relate  the  information  obtained 
I'rom  his  report,  decision  as  lo  whe¬ 
ther  Ihe  rompany  will  carry  on  with 
winter  work  or  not  w  ill  be  made.  If 
j  it  i.s  decided  to  carry  on,  his  repor' 

!  will  form  the  basis  of  a  rampal,gr 
j  of  development.  It  was  staled. 

Efficient  Mills  a  Big 

Factor  In  Mine  Operation 

A\  e  Fan.'idians  have  heconie  accus¬ 
tomed  during  rreent  years  to  ex¬ 
pecting  large  mines  to  be  found  and 
deve'.')()ed :  and  the  larger  jitirt  by 
ftir  of  our  minertil  output  comes, 
ill  tact.  1  rom  a  few  very  large  mines. 
Hut  lh:it  .should  not  cause  us  to  ne¬ 
glect  tho  small  mines,  for  many  of 
Hiese  .are  capable  of  yielding  a  good 
profit  if  .'-kilfully  managed.  Theer 
•lie  in  Soiitliern  Rboilesiti.  for  in- 
staiiee.  over  560  gold  mills  .of  less 
than  56  tons  daily  capacity  and  most 
of  those  tire,  piesumably ,  run  at  a 
profit.  Similarly  there  are  numer¬ 
ous  small  rich  gold  deposits  in  Can¬ 
ada  Hi:it  c:in  be  worked  profittibly 
if  a  suitable  smtill  mill  is  provided; 
and  there  is  always  the  added  in¬ 
ducement  that  a  small  mine  may 
.grow  into  a  large  one. 

T'le  qiie.stiop  of  a  siiitabl*'  .-;ma!I 
.'•old  mill  IS  discussed  in  the  Oetober 
Bulletin  of  tlie  Caiiadiaii  Institute  of 
Mining  ami  .Metallurgy  by  S.  C.  Far- 
soiis,  of  the  .'^i.aff  of  the  Department 
of  Mines,  Ottawa,  who  has  had  a 
unique  opportunity  for  looking  into 
Ibis  question.  .Mr.  Parsons  discusses 
Ihe  broad  features  of  the  problem 
of  small  mills,  and  then  describes  in 
detail  ulni'  of  these  mills  throughout 
I  amida.  ranging  from  Nova  Scoti.i 
to  British  rolumbia.  Some  of  rhese 
use  mercury  to  catch  the  gold,  but 
most  of  them  use  cyanide  tn  treat 
either  all  tbe  ground  'ire  or  a  con¬ 
centrate.  since  only  by  tbi.s  means 
can  a  high  ree.overy  of  the  gold  be 
made,  usually  33%  or  better. 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
and  able  to  buy  InTostment  serurl* 
lies. 


BONNIE 

PRINCE 

CHARLIE'S 

LIQUEUR 


Drambuie,  the  liqueur  of  old  romance,  has  been 
made  in  the  Isle  of  Skye  since  1 745.  It  is  now  the  leading 
liqueur  of  the  Empire.  A  small  Drambuie  rounds  off  a 
well-served  meal.  Adds  zest  to  ci  cocktail. 


total  length  of  4.06i>  ft. 

A  contract  for  diamond  drilling 
was  then  let  and  a  series  of  short 
holes  were  put  down  to  cut  the  vein 
at  50,  160  and  200  ft.  depth.  Approx¬ 
imately  2. .500  feet  ot  drilling  has 
l>een  completed  to  date  over  a  length 
of  1,600  feet,  Mr.  Robins  states.  Fur¬ 
ther  surface  work  lo  the  west  re¬ 
sulted  in  ^hc  extension  of  the  No. 
5  vein  for  an  additional  length  of 
558  feet,  where  the  No.  6  vein  which 
had  previously  been  found  to  Hie 
north  of  Smith  I<ake  and  close  to  the 
westerly  claims  line  wa.s  contacted, 
fhannei  samples  of  Nii.  0  and  7 
vein  xvhich  now  appear  to  contact 
ejich  other  showed  values  in  two 
samples  from  tlie  former  vein  of 
$9.80  over  a  width  of  3  ft.  .and  $5.20 
across  2  ft. 

The  diamond  drill  outfit  was  mov¬ 
ed  to  check  up  thi.s  contact  with  the 


tween  $1.16  and  $1.26  p*  r  ton,  while 
the  grade  of  ore  haaci'.ed  will  run 
between  $2.16  and  $2.6"  a  ton. 

it  is  understood  tha'  'h'  operation 
will  continue  unabated  during  the 
winter  months,  handling  .around  700 
tons  daily  tonnage  from  the  open  pit 
work,  while  meanwhile  a  liaft  is  be¬ 
ing  sunk  to  probe  depos"  '  laterally. 

'I'hc  whole  Matacbewan  area  Is  re¬ 
ported  thriving,  with  ih"  Matacbe- 
wan  ('onsolidalcd  Mines  under  de¬ 
velopment  by  Ventures  Limited,  also 
making  progress  in  ita  mill  treat 
ments  and  problems,  in  adjoining 
sections  of  the  camp  there  arc  ope¬ 
rators  to  some  nunibe  witli  fin- 
.anees  in  hand,  and  pushing  develop¬ 
ment  in  general. 


now  has  a  total  ! 
indicaterl  length  of  approximately  | 
1,406  ft,  with  this  length  indicated  ! 
by  diamond  drilling.  Average  widths  i 
arc  stated  to  vary  from  5  to  30  ft.,  i 
assiirin.g  the  mine  of  a  eonsideia.blo  | 
tonnage  of  ore. 

Ill  the  southw'est  ore  zone,  about  j 
2.660  ft.  from  tlie  present  shaft,  de¬ 
velopments  are  heading  to'wardsthe 
section  where  eight  diamond  drill 
holes  are  stated  to  have  shown  good 
value  dis.seminatcd  over  a  width  of 
over  100  ft. 

“It  is  too  early  yet  to  determine 
the  importance  of  this  area,”  the  of¬ 
ficial  report  states,  “but  it  certainly 
has  the  earmarks  of  an  important  ore, 
source.  Development  rocit  from  this 
section  has  gone  through  the  mill 
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NEW  PERRON  GOLD 
MILL  EXPECTED  TO 
OPERATEJY  1936 

GoifI  Production  In  Month  of 
September  Amounted  to 
$12,160 

POWER  LINE  UNDERWAY 

Ioi.tI  produi'l ion  of  pold  for  llir 
month  of  I'lnhor  from  iho  C."i-lon  I 
lost  mill  on  llm  rorron  (iidd  Mim'  \ 
nnionnlrd  to  'I'lio  now  100- I 

Ion  mill  V  ill.  It  is  oxi'pctcil.  ho  in 
ojior.'ilion  In  .l.ittnnr'  I  tu\l.  nhott, 
;iiior(linc  1.'  .1.  I’  Norrio.  Iho  uon- 
rral  matiiicor.  '  n  lii,:lil,\  m of itnhio  i 
ol’cr.'ition  cnti  ho  osi'octoii  " 

In  hi.'  ropovt  oo\orin»  opori i iotis 
at  tho  mitio  for  tho  t«(i-\vork  por-  | 
iod  Soptomhor  lit  to  :',ii.  inrlnsixo, 
Air.  Norrio  .i;m\o  his  i-onolnsi,.ns  .-.s 
t(dlons: 

"iMirinc  Iho  porioii  Sojiiomhor  1'l 
to  150.  in(liisi\o.  osonmlion  for  iho 
IU''\  mill  \\;is  t>r;ioiio;’ll'’  oomjdo  '.si. 
Tho  hnlamt’  of  tho  mill  omnpmoni 
has  hoon  ordorod  (  rnshod  .-toti  ■. 
sand  tind  ooment  foi  loumloi ion  has 
horn  hanifd  to  tho  mill  sito.  i  oii- 
•inittion  ot  ;i  transmission  lino  fn'mi  i 
iMiniin  l.ako  snh-siaiion  of  No;-;h-i 
.•rn  (.jnohoo  I’owor  (  i..  T  id.,  i.  nn- 
doi'",'!''.  Tho  h.'iok  \'a.-  iakon  down 
for  a  lonaih  of  to  foot  on  iho  lt'4 
\oin  in  nrojiariim  for  slo,  ni-.  Iho 
rotn  at  this  tioint  i.  fo(  i  ;hn  k  of 
n  o!l-niinorali.'t'd  ’  oP''!  allorod 

aranofiioi  ito.  ton,-  of  oro  to 

tho  mill  assavrd  'w'  or..  >r  't^l.TiApor 
lop  Cm  iln-  .'oii  \oin  'ti.k  fl.  of 
i.aisin;;  has  hi  t  n  done  .\\o’-;,-o 
\' idth  A  fi  '  t.  .a\ora-o  uiad"  from 
l>a;  ll.Il  :  of  oro  l.l'l  o’.,  or  .'kk  l'l  poi 
top  A'oln  No  .’to  wa.s  oxtond-  d 
ft.  to  ■■‘t  ft  ,  \v  nil  aooii  oro  still  o\ 
p,-^.  •!  in  tho  f.ioi  1.0  toti..  of  oi  o 

nipood  dtirmr:  tlto  pr-noil  as.'.’vod 
I,;  o'  ,.r  por  Ion  rropi  :ho 

in:o'i  dt'ivo  ..'.7  toiix  of  oi  ■'  h.ivo 

horn  rrpio'.od  Axor.iso  width  '<  tt  , 

.i'or;!?o  ;!'ad”  t.^  o"  .  op  ">  i  |  fn  p.  r 

I  or.  \  oin  No  :’1J  x\as  a'l'am  od  I 
f'ot  to  tho  wo-t  Ilf  L-roalif  nirlth 
th.'iii  thr  drift  II-  loti  of  oro 

.'o' I  ■■■.  '..or  I  II  r;',  fot.-:  of  oroh.iro 
liooi,  '.oni  'i  i:!>  on  t’n,  \oi|i  m  ilrifts 
and  17  foot  of  raisitla  woro  sl.i.-hod 
out  to  fnll  width;  it  is  x  foot  wide 
'viili  l  oth  riiils  still  o]i,'n  .\'.i  raito 
urtido  from  4'it;  i.nis  inilloil  ..'o'l 
or  .sit.''."  por  ton.  ton-  rotmorod  ] 

from  raisins;  mtlloil  .ha  o  ..  or  .>;5 l.t'i.A  i 
por  Ion.  tin  tho  :;7‘i-fi.  h\ol.  \ojn 
No  :  ■w.i,-  drlftod  on  for  7''.  foot. 

Total  l.  nirth  of  xohi  now  oxno.-rtl  in 
iliis  (h'i'.t  ti,.  with  hoih  inis 

.-tdl  oprn.  NxirtiU'  width  A  toot.! 
.Tifraao  ttrtidi-  from  fa"  ii.n-  of  oti'l 
ronK'xi  d  .I'A  .■■/..  or  Sl’.’.7  •  por  ton.  | 

a  ro.-soni  T.d:;  soinh  was  oxtcnidoilj 
'i:;!  ft.;  iinpro.xiintilolv  .kho  fort  Inivo  ' 
.xct  In  ho  drix'on  to  tho  now  shaft, 
w'hioh  will  he  raisod  fnmi  th','  faoo 
of  till'  orossont.  Ttk  tons  of  ore 
were  tftnoxed  from  the  xarmus  de- 
\clopnunt  fares  of  tho  inino,  a.-sti.x- 
tna  .'Ah  o/.s.  of  Sdo.it.A  per  :  n.  Tho 
tnill  prodnocd  in  hnllioii  d  faua  tlio 
movth  of  Sept otnhf  r  sll.ooA.  i.hdd 
still  tied  lip  in  nniivat.d  oonoon- 
trato  ’lAnai  prodnctimi  frn 

the  month.  .'itlLMT".  It  is  hopeJ  tliat 
the  new  inn. ;ou  mill  w  ill  he  in  opertt- 
tioii  on  .Ian.  1.  latji;.  whm  a  iiishl.v 
profitahle  opctaiion  tin  he  e.xpcot- 
ed  ! 

The  Larger  Mines  Are  The 
Chief  Producers  of  Gold 

.\n  mten-iii’a  anal'si.s  of  i';in- 
iida'.'  aold  nrotinetion  hx  <1.  ' Tiate- 
man.  a|i|io  irs  in  Tim  t  lotohnr  I’nlle- 
tie  of  tho  1  .itiadian  In.-titnio  of 
Al.nina  and  Mttallnim.e.  In  .-iiite  of 
I'm  0-1  aid i  ■  hnio!i I  of  a  larao  niimhor 
O'  small  aold  tmno..  ilnrina  liio  pa.-f 
ton  '  oar-,  almo,-.'  ail  llio  oi;tm;t  tor 
t  '.;i  (anio  from  a  !i  w  la’‘-o  ono- 
iiniario'.-  minos  acooiinleil  for 
7  I  1 1  '■  r  of  1  hr  total,  a  ml  of  t  hi  - 
r-anio.  alnio-t  oi|iiall.'.  frion 
PoiTiiitipo  ;iai)  Kirkland  Ktiko.  .sim¬ 
ilarly  opioheo's  (jiioia  of  t:’.',-  o|iim 
mainl.f  from  tho  Noramla  iiiiiio,  tuid 
'.lanitoha's  I  from  Klin  Klon 

and  San  .\nionio. 

In  I  xaminiii-  ilio  lax  sitnaiioii 
'Ir  Halt  man  iioio.-  tiia:  ilio  dirof 
taxos  on  Iho  yold  i.iiiio:  liaxo  m- . 
oroasod  li\  almo-t  four  i.mo-  wiihir  | 
ihrro  x'o;ii  ,.  ’I'h,.  p.  tmtai  io 

now  iimoii'ii.-  In  .'Kill  p‘  r  Ion  ol  oro, 
and  i.-  t-qiiivalont  i<i  p-  r  otnme 

of  L'old  prodlio'al.  or  In',  of  li.  r.'I'D.-'s 
xalue.  Thnri'  i-  a  uraxa-  ihinttor,  if 
'Itis  tondonfx  rot-  iinoirok-d.  of 
■killin-  tlio  cnoso  tlttit  lay,-  ihn  a<ild- 
on  oae."  lodd  mmina  has  .orxid 
•tio  Ctiniidiiin  poo|df'  womhiftiMt 
wt'll  ditritik  tho  loo-'ni  diffioiili 
imn.s  and  is  wurtli  fo.-iir'ii-  frir  li'.o 
oontinni'd  hoiiefi;  it  wilt  hosiow  upon 


icroivr.  in  oxolttinge  oerlifiotites  for 
sharer,  in  Hhodesian  .'Anplo-.Xmeri- 
I  ran.  Ktd.,  til  Iho  rate  of  three  shares 
o'  the  latter  ooin|>;in.x  for  rxory  10 
I  sh.ares  of  lUvtintt  M'Ktihwa.  h'or  any 
,-h.ires  less  than  10  in  mimher 
slia reholder.s  will  reoehe  four  shil- 
I  linsjs  three  penoo  per  share  in  eash. 

Ii  will  he  romemhered  Unit  slichi- 
ly  more  than  ti  .'ear  aso  nr;;otia- 
|ti(ims  were  completed  helween  the 


two  companies,  whereby  Hhodesian 
Anplo-.American  wore  prep.ired  to 
purchase  indix  idtial  holdini;.s  of 
members  of  Hwtina  M’Knhwa  on  a 
share  basis  of  three  shares  of  tO.s, 
ctielt  of  Itliodesiiiti  .^tl^;lo-■^t^mrie.■lt^ 
for  10  shares  of  as.  raett  of  Hwtimt 
\I'Kiiln\a.  C'n  .liUlinir.v  -ilrd  this  ,\e;ir 
a  resolntie.n  for  a  volmittiry  winding: 
tip  of  the  latter  eompatiy  wti.s  ptiss- 
ed  hv  sliarehidders. 


I  ■■  nPI\  I  I  opened  in  Iho  main  shear  tind  one 

||||pKp|V/|p  Icl*  II  I  in  file  footwiill  of  llie  sliear,  A 

I  HltliLtlllilL  ULll/  L.  new  vein  was  diseo'ored  on  the  :;.-.n. 

!  All  nPPIII  in  n  I  PIP  n.  level  tn  llie  Itansini:  wall  of  llm 

I  ON  REGULAR  BASIS 

•  -  'I  lio  loin!  lonplli  or<'  is  inorr 

I  September  Quarter  Production  timn  'lOu  fr<'i  nmi  ims  moro  timn 

.«10n  9nQ— Ma?,.  SKafi  r,..-.,-  maintained  the  mine's  ore  position. 


THE  PUBLIC  AND 
THE  BANKS 


Mining  and  Oil  Briefs 


$190,209—Ma:n  Shaft  Coni'* 
pletcd  to  450  Ft.  Level 

’loronto  Hutpau  Th#  Kinanclat  TlmPi 
I  'Toronto.  ItiiritiK  tlu-  iliree 
month  I'Criod  ending;  Sept  .'■mber  .".o  | 
I  last,  reuiilar  routine  produetion  was 
rstal>li:.|i(  d  ill  the  McKen.’.ie  Hed  , 
I-ake  (;,')ld  Mines,  followinK  llm  in- 
cepMon  (if  milling  (.p  rat  ions  in 


than  -10(1  fee'i  and  has  more  than  H  oniiniK’d  from  page  xi 

maintained  the  tnine's  ore  position,  j  Tlii,;  ma.'  mean  in  some  pitiee.s  tip 

(  lists  tire  tieing  maintained  til  a  to  Sin. nun  nr  liiyhei'.  Xto  long  as  he 
figure  well  fiel.  iw  Itie  axertige  lor  jm.l ifn  liis  jiidgmeiil  In'  experienees 


UNLISTED 
STOCKS— BONDS 

Mining  Securities 

BOUGHT— SOI-O — QUOTtn 


iiiiiios  ill  Ilio  sanu'  Iniina;;*'  clam:-. 

Canadian  Pandora  To 
Elect  Directors  October  25 

Toronto  Bureau  Tho  Mnonclol  Tlmoa 

Toronto.  Having  foiiiid  n  mi 

possible  to  declare  :i  properl'  eleet- 


^  ,  Ri  tteii  lioiis<% 

no  iniei  lerenee  "litili't'r.  When  -  .  ^  ^ 

the  rei|iiesl  is  for  a  loan  in  excess  5  r  O  j-k-i «  |  |  »  JPt 

I'lf  his  loaning  limit  he  eonsiills  wiih  Ir  s  Cl  Ill  I  I  H  P  |  I  43k. 

hlsdisll'iel  :  llperinlendeni,  and  (here  Mriuhora  riir  Tntnnin  Stork  Enchang* 

,  Is  one  of  cm  h  hank  in  praelieall'  Star  Hldg.  OJIT  TnrnnliO 

Thesi' 

I  are  men  of  long,  prnelieal  expori'  — 
cnee,  "ho  know  the  eiislomers  'villi- 

in  their  district  ilioroiighly.  The  annual  pa.'inent  to  (he  goveinnieni 


Mrmhri'a  riir  Tot  onto  Stork  Enchang* 
Star  nitlgr.  |;|„  O-MT  ToronI® 


.March,  .•leeording  to  the  'in:iilcrl.'  ,,,|‘j„, ,,f  directors  from  the  elec-  j  limit  of  timir  authority  to  !ippio\e|ou  note  eireiihil mu  aloiio 


report  .just  released  lyv  W.  11.  .Nriu-  ii,,'  getietal  lueelitig  on  lo.ius  is  snhslaiiiial 


Noble  Five  Concentrator 
Is  Again  Being  Operated 

'  a!'''''"!' er.  ■  'The  .Noble  I'lve  |iio- 
lou  (  oiiceiii ratof  at  i  A.dy  i-  again  , 
n  action.  .  Ilf:  .  hnt  down  since 

IfT'.ti.  -A  body  of  oir.  k'lo  II,  long,  lia.- 
hern  devf  loned  on  the  KX"o  ft  lex  el  > 
w-'iti  a'ei'a;.-c  "idili  of  ahmii  in  ft,.  , 
.T'rra.ping  .A  .A' ,  lead.  II  o/.  .  r-il.ct' 
and  t' ;  /in..  The  i.iri-  .-leot  i'.  in  xo-- 
gin  gi'oiiml  and  a t'prox  Ima t c| y  k.ci'n 
ft  hetre.e  the  I|IcIk".1  surface  r  '.  pec  i 
Mire  <.f  till'  Noble  fixe  xeill  at  llm 
"Uinilllt  of  Hero  Uidse.  I 

r'urivig  \iig  !'l  the  niHI  handhd 
f.XT,  toil',  xxitVi  reei.xer.x  of  tons 

of  lead  l■..n.'^rltt'.'ite  I'liliiimg  ..m  ,  ' 
lead  and  '"i  o  ■  iilxrr,  T'jxe  Minx 
.irr  iro-niil  h.X'  Hte  I  .kOo  ft.  lexel.j 
h’lt  ■  ri  fa,’’  onlx  t  XX  O  h.axf  leeiixed  j 
aitenipiii.  II  m  propo:  ed  to  eytrud 
llm  lexel  ahoul  knn  fl.  to  intersect' 
llm  i/to’  I  haimr'-.s;iin"u:-e  xein.  one 
i  f  ..lo-t  pi'oMl'ie  producers  in  the  I 

eai'lmi  daxs  of  t  im  disir'el.  '.'ol.t,. 
I’lxo  me,',  held,';  title  In  llm  .Siirpri.'m  ! 
■•''oiip.  ! 

Inr-hAicfions  Rr  ENchanstc  ! 

B\van.'i  PiTKubwa  Sbarea , 

roroi'io  Bicroij  The  riuHrirl.d  Times  j 
Toropln.  Holder  of  T.ngli  h  eer-  I 
liTieatw.  of  Hwana  AT'Ktihwa  topper; 
ilinint’  I  I’mpanx,  I  ld  tin  vr.lnn'jiry 
Hfinhi".  rion  I  are  notified  by  W.  K. 
(■'.loxt.s  liijipdaior,  i"  forxxaid  their 
(eriitlejtf  to  n.  (I'd  .1ewr>.  l/on- 
'don,  Ki’.L’,.  TAugLand.  when  ih.c>  will 


isni.lt-x  «. 01.11  —  A.itile,  (iold- 

j  Minol.g  I ’.■.rp"i  a  I  k'P  .-ji  hsut  i.a  r.'"  of  , 
(  Miniiig  (A.rp.  of  I'annila  iMi'i'.''.isrd  ' 
it.-  hitllmn  r.-eoverx  .hiring  tin' 

iimnlti  "f  .SepmmI.rr.  irporling  the 

e.  e.'itil  l.e,"'t  utiiin  for  thi.s  x  ea  r  |.. 
(tale.  Htiring  lit.'  I'.'i  t"il  ih.‘  noli 

i  ti'.  al.'.l  4. '.'17  txin.s  of  "re,  ami  pr..- 
.Iiur.l  I.I.'.A  07.S.  of  gohl  .'iml  ITS  .■i'-s. 
of  .-'Ixcr.  having  a  gro.s.s  xahm_.'l 
This  I  .'iiipai  <'.s  xvhh  ;;.7l’l| 
I  ton-  nulled,  ro.'."  erx  of  SS.A  o'i.s.  g.'hl 
an.l  ni  07.S  ...f  silver  with  a  gross  | 

xalii.’  ..f  j:.;  I  .'T.g!  lit  .\nglist.  Vor  The 
fir-.t  nin.'  niontlis  "f  th.'  etiitent  . 
X  .  ,1  r  'alif  .'f  I'l'.'din't  ion  has^hei'n 
S  l.'T.'.'sil  front  itm  treatnix'itt  of  STlSIi 
t'.n-  of  or.'.  j 

\  I  ll(i>  \  —  Ath.ma  fTohl  ' 

Xl'iie,-  folhoxoig  a  full  season  of  in- 
ten.-ixe  .\ploiatn.n  I’.'  trenohing  and. 
.p.iniomi  dt'illmg  at  thoii  pi.'i'ertt 
tn  the  Kake  Xthahaska  ar.'.'i.  tiave  I 
l.■.'.'n^lx•  heen  .-ngage.t  in  .'o-ordm- 
|',1IM'  dit.'i  .-.enr.’d  from  tltis  xx  "t'K. 
rs,.n'o  xxr.-ks  ago  a  (l-.'i.^ion  "as 

,„'el.'  I  ■  proere.l  "  mh  th"  er.let'tx' 

ij.  \  •  '■*  unun 

I'-i*!  yi.  |ti*<l  nuit'*i  iinorr- 

c'.  oiin.l  .  xnl.  n.  e  of  ;t  . . ; 

.l.pos,:.  rite  large  .|  itm'ttsion  ,s 
..f  tto-  .-one.  III.'  fi'.'iiin'n.'x  ..f  x  i.-d'l' 

a  ,1,1  d'-.-T'.-ni '  t'”  .liffn-xil','  1 

,~o,'i'elai  il'g  the  tartoti’  re-iilt.s  1ins| 
the  smti  t'.  nn.l.'  tah.'  aj 

la.-a-  - -"..O'  .  xitioratovx  atf.mU  nn-. 

.  g .  ...in-l  ■'.  .  on.hin.  poll  w  ith  a 

h'llk  -an  i'':ng  nnh  in'lt  ...f  1-'  tons 

,  .,,,.0'itt  TI..  nl  ft  of  the  op.'raP.ot 

1  t,r.'.' ...nina  rt  inert 

.-halt  I"  .''''-f'  '""I  open  uxo  I'X'l.s 

at  t  ,'A-I'  Itfer-.'il-' 

•r.MI  II  lM  «.'*l  l»  —  X-ntf  ePl 

,;,.m  Mo.e  .  .  ne. a-.1d 

,,v...Pi...  -.  .l'l.'-n_  the  n.orith  "t  cen^ 
•e.nlte.  the  e...,")  f'lll  t.l.mth_  of 

,,,.ti"i'  I  fi  ll'"1  an  axerag'-  of  7.1"'4 
,  ,  ,o.  "o  ,11  a-erag"  of  t  T  ■> 

,'i,  1 .  ...,i  e.-ot-.-ed  rsMA  "t 

j]  •  .ttip'»T**''  Ultll 

m;;.,  ..f  ma  ,n  Vig'i't. 

0,1  ■  ..ffoal  e.f  tt.e  eon.- 

ti-  tj..s  n-"*'  ’=  I  t  ’  P  C 

,f  ,,'f,  er,-'  o,  ■  vira.  t'or  M  d'f-  ' 

-  .  .liir  n  '  iL.'  iirn.-xtl 

1  .*  •  ’  ••  •  1  trt.l  Mill- 

-  .  .  ,t ,  .T'o  1*'n ! *1  ^ ‘  l’*'  ^  i  1 1. 

. . '  ••  I  a 

’ .  *'kK  **'  ’1}  .  •  f  ■  -  r  n  p  npr  1  >9  t  '•■'P  f  ’  I  « 

^,7.^  T'ol.iigs  I .  ha-  l.•"'n  recin.'.'.l  I 

..pt-  p.’r  t'.n  pet  et,-,t.inettf  of. 
a  XX  i. I"  Z  'P'  at  the  .■■'.'■"ft  lex"’ 

N.,  .a  .-loot  .-  n.ox  well  nmler 
nay  w'lh  th.'  'H-t  .Jnft  'll  ox-.r 

f.  '  X|,-.t.'|.al  f  eoPl  tt.is  worU  I- 

_-.,  pg  t  '  th"  mill  for  tre.at'tiiepi 

MMtN  MINUS  —  Two  hiiPd'.'l 
t,.,."!.).-  ,1  ore  taken  fre,tn  th.'  .Xf'tn 
I  .M  no-'  s,|„  ,,,1P  lliver  propertv  in  'he 

-  I.  ttl"  I.opg  Ka.'  area  and  rovxxat.i- 
i  e!i  t"  the  Int.'i'tiati'itial  Vielf  l  I'on'- 
panv  t"sling  repirtmd  -S':  "Zs.  "i 

.-.'M  p.  r  ton.  a.-rording  t"  .'otitpanv 
ofra'i.'.ls.  \  furthe.  shipnmtit'  t. 

t..n-  has  h""n  despauhe.l  to  the 
No..aniI'i  .-melter  ami  assay  le-nlls 
fi.mi  this  .-hipnif-nl  .should  T)x'  avail- 
ahie  XX  iihni  a  t » days. 

Xfton  Mims  hold,"  a  OT'-T  interest 
Ol  'his  g’-.'iip  of  .iglit  claims  on 
W'hi.'h  favorahle  d ;  sroveries  of  free 
"..tri  w»i'e  made  la.-t  summer.  One 
y  11  iia=  been  l.  itU  sampled  ox 'r  it- 
fvill  leng'h  of  ‘Jkii  feet  ami  a  widlh 
..f  two  f' .  t  The  -amples  sent  to  the 
\'.,  l.ol  .'ompanx'  xx'ore  taken  from  an 
averase  depth  vt  ?  in.jhes.  il  i.s  stat- 

"''xeeordmg  I"  ■'  Riadley  ftfretf, 
pi'P<idenf  ..f  .\fton  Mines,  devidop- 
nn  lit  w  ork  at  the  New'  Holden  Uosi’ 
propertv  in  th"  Temagami  Forest 
l;,-pr\e  area  is  prpgu'ssing  vigor- 
oiislx-  under  the  d  rcctinn  of  Con- 
solidat'.l  Mm'iig  ami  ..smelting  Co. 

\t  the  (.resent  time  th"  rompany  has 
ti.r.re  men  'inpl'.yed  at  t*he  prr.portx 
than  at  an'  time  prcvioii.s.  xx'lth  tt.e 
.'leu  x.oikotg  ihte.'  silifts  a  dax. 
rir'ftipg  ami  , ■  r. 'ss.-'i 1 1 i ng  and  cutting 
l.niher,  Tim  ,.  suits  ".  dat-r.  are  eop- 
r.'.I  t'  he  .-a' isfaep.i'x'  l.y  tlm, 
ni.inag'  iiient. 

niil  •.<((  I  I  (.oi  l*  —  .It  omu'te' 

F,|  'I  t..  -'  offi.-ial-  a''  frpo.'trd  , 
lo  g'-oa'ing  f  '■  fiiiati.'S  '■  permit 
the*' 'x'l-i.'illa'ioii  ef  a  -mall  ni'lling 
ati'l  for  f'i''h."  iimlerground 
■  iPt  el"l...|.  Ill  oil  111""  proper','-  in  ftm 

g. nihii,"  ndnitig  a"  a  Tim  mine 

"  hml.  w  .s-  f'lmn".  .|  '"ltd  .l  ine  1 
Pi-T  1.,  X  pg',,-n.|'"i"an  l-"l  .  is  now 
nndei  -h  vrlonn  •  nt  Ki-.m  l  t-fo..!;,- 

,  ,l  _ _ Migln  -  H  'Ii'on  la  n  ■  , 

f'.lloxxing  f'"  the  t.A'i-ft.  lex, I 

ihat  I.i'-'.ed  .I'-api.ointing.  .Ir.'pt.ed  , 
..ptio"  I.H-.r  .lianmnd  .trilling 
I  ii.i"|.  -ling  r.o-.-i  hilit  ie.s  and 
"  .,rk  w  a-  t'e-.ino  .1.  ITxtensioii  "f  the 
.hift  ,ni..  diaha.-r  IS  -ant  t"  ha'o, 

oP'to.l  n;.  a  . . I  'lUf  '.'.  xeiii  xvitli 

width  averaging  -'•(  leet.  I)"xe|.,p-  , 

pmll!  .1  oxxn  I'.e  -et.  l.'X'.'l  '- 

,-t,niaI..i  to  hax'"  indkai.'l  Sipth.inj" 
w.o  lh  of  IS  lei.orp.].  I 

lil-.NIOMI  xiim;s  _  Acmr  ling 
t.,  an  atim.'in.  '  nn  iil  hy  Nelson 
Se  i'h.  pi.'si.lent  o’  In  ulotiia  .Mims 
tor  profirs  for  .SM'"n'''‘'  r'a.'lmd 
I •  T  $  'ji  nm'i  With  p  ‘  n  t  ■  n  «•  h  i  • 
-m-.  e  ’appi-xii  iaf  ly  .tl.Mi.in'fl  and 

op.  I  at, "11  ;  h.  ing  cnfmie.l  at  a  prr,- 
f,;  \t  n  j  iT»;r  ‘h 

;t  ua-  .I'.Al.d  i"  nioxe  tl.. 
p,.;,,l  oft',  e  to  Va-m.oixe.'  fm-n  ''al- 
gaiy.  .Man"  .\ngii“  AA'.  I‘axi.-.  M  T.  . 

non.  nianag'i.  repo. ted  a  tm  xx  si . . 

h"ii  -g  r.j.ein  I  on  t'o  Mielno'  .  lain.. 

..  th~at,<.nt  one-half  of  ih"  null  snp- 
I.l','  in.w'  .■oni'iig  li...ni  that  .k  tir.e. 

ri  tIKF.Mi:  HIV  I  II  l  lorenr  e 

I',,  ,.|  , ,  no  h.  .  I  '  ;..hl  A1  'in  s  I.i.k  ha 

i„.„  ,, O', rat.  d  '••Ml,  a  ;’„'.f'".'i""  j 

bar.'  .apital  to  a'.pi'i.  T'-x  .'lainis 

.  .'1. .prising  t'l.e  .'oinl.inrd  a.-rrage  of 
MilIrr-'-.'.'ne,  Woo.l-IP'.ox  ..  and  <•." 
i.-agas  in  the  I:"-':  I -a  I  e  -.rtion. 

...od.e,'  .\  .aiei.aigp  <1  amend 

rP'dliiig  ■-  t"  .  oienmime  a.  r.m-e^  ,M 
It  irtf  rval-'.  ‘JA  ."tnl  ■■■'!  M  holes 
wii!  he  rlrilh'l  a  |t<  rna  f  lx  wilt.^  "d'J 
ta.l  ft.  hole'  to  ".ieep  ll-rti.'h'  llie. 
f...  ..  i.til.'-  ..r  gohl  show  ing  '.  . 

.'oioagas  "I'lie  la.  .'ptioimd 
million  '.'ha. "S  at  an  a.eiage  ..f^ 

,"tit'-'  oim  inill'oil  hare'-  1 1 1  g" 
the  veorj..!'.  of  Ho'  t.r..|,ri'ty  ’X'lh  Olie 
! ,  1 .  1 1 1  r.  n  remaining  ■  n  the  i  r  *  a  - 1 j . 
Ilf  the  xendor-'  toiT..  ''oll'agas  will 
grt  a. aim  st.ai''  W  ..e,.K  T'.rn"  n 

.'ll '1  ma  t  e'  .'IT.',  naa  -hare-  itUIT’"  pei'j 
.  i  mimate  '  unit'.  ami  .M  il  I  er  <  Ire.  im.  I 
r.. A. "I'll  ihare  "'.kT'..  (.ei  .mill.  | 

1. III. 11  SUM  M  \IN  —  finee  ('..n'l 
-..Inlate.l  Milling  ^  l-tiimlting  ''0.  he 
gan  a*  tix*‘  .  .pera  t  te.ns  ...n  llm  pr..  , 
t.el  lX'  e.f  i;,,hi  .Moiinfalll  Mipe.-I  the  I 
latter  pail  •■(  AugU'M.  t" "  diamoml. 
.Jrill  lO'le  Iiaxe  teen  put  in  fr"in  tlm! 
|e.w  .  r  llltinei  iVIaple  I.raf  lllimhe 

"1  A  III.  a  total  depth  of  appro.vima 
|e|\  .•..ta  ami  20"  feet.  a.-r"i'e|tng  to  a 

report  1"  the  ee.ippan.v  fre.in  Trail. 
Nr.  -fat.'ment  m  nnoh'  regarding  le- 
,ull  from  1  he  I  W'J  drill  hole.s. 

(.nri'.MT  M'lBITI.I.  —  (IrornO; 
Siahfll  Mines  i(p')rt.s  prodiioHon  fori 
I  I!"  niontli  of  .Se.pt. 'inher  from  arna1-| 
ganiation.  .'va n hlat ion  and  I'oncen-  | 

nation  at  .ATI  . .  of  gnlfl  and  ; 

ep  11(111  |, minds  e.f  Clipper  fr.etii  Hm  j 

milling  of  -.'.Ifit  tons  nf  ore  Total  I 
x  al’o  of  pro.luet  ion  in  September  <.n 
111,  ha.' I',  e.f  f::.'  ge.ld  per  oiinre  and 
:  e.,r.|>' 1  w  r.iih)  he  a  pproxim.at'ely 

t"l.aan  ii.itpuf  tn  .Vugiist  (..tailed 

. . me,,  e.f  g..|r|  ami  22..AI2  pounds 

of  .  r.pp.'f  fre.in  2,233  l.rna  ejf  ore  1 
tr.ate.l.,  ,'Ii  an  w  II  i  le.  the  nexy  Ihi'ee- 
.■oi(i  pa  It  nmnt  -'haft  w  limh  is  being 
.-link  on  111.  pi'opel'tX'  h)  e'l  fleptll  of 
fjn  ft  ixlii.-h  will  re.rrespon.l  le,  the  I 
(',an.fi  pwei  of  the  .'1.1  iniue  woik- 


iligs.  lias  tea. 'bed  a  d.'pth  of  l-'i  feet 
Sont"  .lelay  has  I . .  .ans.'d  I"  wa¬ 

ter  hut  willi  the  iii.-i  a  I  la  t  ton  of  mor.' 
M'le'iua:'  pumping  lAi.diti.s.  11  i.s 
n.'.x  f.'ll  I'X  till'  management  Hint 
.'ontinin'iis  sinking  progress  will  he 
maintained  F'lr.-t  w  .-t  k  xx  h.-ii  th.' 

.'haft  is  .'omph'l  ,'.l  will  1 . .  Hi. 

hotloni  le\.  l  to  .'h'  .'k  lip  on  .-ex  oral 
drill  ind  i.-a  t'i'.ris  ot  a  ,-irong  break 
XI  il  ii  gold  X  alims 

IIK. 1411  (toil  -  s1||(|:K  —  Iligh- 

w'o.'d  .'-areee  t'.l  l.t'l.  haxe  dei'lare.I 
a  dix'i.leti.l  of  A  ..'Ills  a  .-bar.'  pay 
ahh'  to  stiHi  r  hohi.'i  -  "f  i  ee'.r.l  (t*'- 
t.'l','r  ■J'.lli  No  pa.xahh'  da|.'  is 


11(11.1.1  MelTII  —  Th.'  .  rexv  ..f  turn 
working  during  th.-  past  .-nmnmr  at 
the  Itietinan  propel  t.'  in  llislop 
T'xvnship,  tmiaiio.  h.'ng  .h'X  elope.l 
by  llollingei  ( 'onsol  ida  t  nl  1  loKK 
Mines  nmt  with  eotisid.'rahle  stn--  ’ 
e.  ss.  aeeoi.iing  to  a. Ivi. -os  from  llo' 
fi.'hl  Til.  .-haft  has  li.'.'tt  sunk  to 
a  .hpih  ..f  7"  fe.'I.  ainl  .Irifting  ae- 
li'ili,.-  are  g.'tling  under  xva.x'. 
Mihoiigh  It  O'  .-'till  loo  earix  to  jmlg" 
of  what  max  h.'  .li.-.'lo.-.'.l,  the  inatt- 
.'igeim  tit  was  .-alisfi.'d  titat  possilidi- 
ties  .,|  ,-tt,.ng  ore  o.'.'nrr.  nee.s  w  .  r.' 

1  .'tl  sona  l.I.x  assure, 1.  ;in.i  in  sinking 
fhe  .-hafi  a  greal.r  depth  "as  eom- 
pt.'te.l  than  xeas  reallx  n,-.'.  .--ary  in 
eim  .  turned  ia  I  ■'  set.''.'  It  was  felt. 

I... wrier,  th'tt  on  the  lia.-ds  ..f  what 
diant.'tnl  di'tllmg  has  .)  I  s.-l.  .se.l.  it 
ixoiil‘1  tie  I'.'tter  erononix  t"  .'"ntiniie 
tlm  .  haft  .low  t.  w  tt;t*'  the  ef, w,  .n..,] 
e.|ii'pme|il  w  ,  I'.'  on  Ho  g'"nn.|  ami 
lliits  make  .'xer.  thing  i  -'a.lx  t"! 
elrifaing  ,  u. era  t  ions  ..f  .  .ni -i.|ei  a  nl - 

e-xtent  ami  "  "li'nt  1 11 1  e  1  r  u  I't  o  oi.  ' 

M'll'tigei  hn-I  ma.Ie  a  '.eaxx  .'M"'n 
.Jifure  ...1  tn.'  (.rop.'itx  .I'l'ing  Ho 


Isi  \M*  M(MN1M1  —  P  '..pn-.i'... 

for  the  nionth  ■!  Se  p  t .  l.e  r  at  the 
I  Ian.)  Mo.itita".  'tl'..  '  (N.'wnn'tit 
-n  t  r  "I  I, -1  I  pt-'U'.  .1  ■  I-'.-ati't  on  Hi-' 
.la.'k  of  .  'Plh.-  I, ake  .  at  il.O',  .in  -  | 
irl'-t.  aniounte.l  to  1  1 ;  s  "Zs  ,.f  gopl 
xahn'd  at  A I . '  at  net-  ..um.', 

f  }i  t  »*•  H  t  »i  t  ff  t-'fi**  -'I 

..)»•  T)’’-'  \^  ■  i ‘i  l.-'-T'*  ■•/.'S 

l.im.i:  l.uM,  1.44  —  Til.'  |■*rt 

SlupLniMini;  «  •«  »  r.'i  .'ix**) 

.jf.ltj  M  -  l.t.J.  uTin  • 

4  a*  h  turtiTv  .nhif  l  apa'-Hy. 

H4-.«*r,i  it,-  t.»  ♦rotn  Tlvit  <*lt\ 

Til*'  ••‘iiupa  ?T,\  r.  ,»'titly  4  •  .inpl*  t  * 'I  Hti«l 
tt»  thr  Hint*  a  hfll*  r  w  ith  <i 
12.'*  h'‘i  <  r. 


.s|  rone,  prosHluiit. 

•N  ^unll!l^'rv  of  Tiullin 


^  Tuly  LL'flli  last.  stuiroUoldcrs  of  ;  'Phis 
i'iinaili.’in  IMmiunt  Hohl  Mines  are  '  .j.tnt.x  , 


ire  of  the  x  iisl  ma 


'y.:’.i'iMiliil.  In  the  fae.'  of  Hie“e 
figures,  i.s  it  fair  or  tieeiirale  lot 


r  lr!insaeli.'.ns.  ami  I  liope  1  aiijoue  to  Migge;.|  Hial  xx  c  do  not 


I  ,  .  . '  Uhtiad  liin  I  atuK’i  <1  4  ,u  i  n  r.  f.  •  >  .1  •  .  . .  .  ....  .  .v  ,,,  . . .  1  ua  >  \a  imi 

idurinc  tfir  fhroc  inontli;-;  oml-ni  Sop-  a  ;;onoritl  luoofin'.;  u‘t|  \oii  will  nolioo  th;il  it  hjui  :itl  i»oon  uoiir  onr  fnll  .sluno  of  tho  imnlon 


loinhor  'liTth  is  ns  follu\' 


I  ou':.  ppyl  .,1  p.ni,  to  rioot  dii 

rotal  ore  hoi.stcl  ,  .  I.k.ltm  ,.,„„iug  year, 

s.w  grade  material  sorted.  'J.OL'S  ,,,,,  former  meeting’  held  .1 

I'lx  tons  milled .  ll.d.L'  .serut ineers  apiiointed  repot 

,  ,  ,  ,,  ,  numerous  irregularities  ami  ilist 

Average  grade  of  ore  m.  Iod_  ,,,0  proxi-s  Hied 

r  .  .  ,  I’r'ink  Karroxv  ami  recommended 

rereenlage  of  extraetion  ..  !IS.,.' (  I'  ,  „,r,.iiug  was 

\iiluo  in  t’anadian  fund.s  of  inxesiigalt  ■  . 

bullion  prodiieed  and  mar-  .hturued  unit  .-I  , 

Keted  .  . .AHiO.L’d'l  d  telegram  from  .1.  M.  Hotllitx. 


lames  .'street  Inning  even  lieen  a  k-lof  iloHars  in  payndl.s  each  year.  We 
i'll  for  its  opinion.  Only  Hie  v cry  |  eonsnme  va;.l  amounts  of  slalionerx 


he  held  in  Ne"'  Kiskearil  on  Oclolier  i  aeeompli.slieil  vvillioul  the  dreiitled  St.  The  liaiiks  also  liisirihulo  million 
-Ath  next  at  L’.o'f  h-i"'  Tieet  diree-  |  .lames  .'Street  having  even  Iteeii  a  k-  of  iloHars  in  payndTs  each  year.  W f 
i^ors  for  llm  ensuing  veai.  ' ‘'d  f'"'  its  opinion.  Only  Hie  very  consume  vaM  amounts  of  slaiioner;. 

M  the  fitrmer  meeting  held  .Inly  ,  l-H  ge  liorrovving  transaelions  are  and  snpplie;:.  onr  hill  for  postage 
•'Mil  serutineers  appointed  reported  j  Tt  fei  reil  to  Hte  heail  offices.  Theiv  annually  is  .i  foriime  in  itself  an.l 
numerous  irregularities  ami  disere-  Hi''.'  are  considered  by  an  exe.'niive  we  spemi  large  sums  of  monpv  for 
n'ineios  'in  Tiio  proxi-'S  filed  hv  etunmillee  of  hank  officers  and  sure-  freight  and  other  charges  each  vear. 

'‘,-'.1.1  T-'in-ovv  ’ind  recommended  an  their  unkindesl  erilics  would  n.'ver  We  remain  oniside  of  parly  itolilie 


I'ig'ilion  The  meeting  was  ad-  :i"'tike  iheni  -if  heing  pliiioerals  or  and  we  make  no  disiimtion  Itelvvecn 
..(I  until  Soptemher  ITth  when  t'h'ney  harons.  'Thi'y  are. hist  a  races  , or  tree, hi.  Onr  staff  i.s  com- 
from  I  M  Hodfrev  o,,- ,  kroiip  of  Imrd-w  orking.  sincere  .nen,  po.seil  of  men  and  women  who  Irv 


lario  Scelirilies 


niiring  the  period  the  mam  kliafi  I  ,,,  f„rcp,-jes  of  proxies  and 


s  Commissioner  ilis- :  ''il ifen;;.  we  hope.  Ir.yng  to  ilo  j  to  he  good  eili/.ens,  and  .vho  will 


llii'ir  best  for  evervimi 


usually  he  found  among  Hie  leiiil.’ 


was  completed  to  the  ■I.AO-ft.  level.  ,o,.,i,i„,.u  arioPired  the  nrev  ions  . . 

and  this  will  now  permit  extensive  ^  ,  (lireetors  null  and  void.  '  'hteelors  of  Ihi'  h;ink  any 

development  on  this  level,  which  had  nresident.  in  snhmit-  K<""l  fiir  ihe.v  very  -.veil 

previously  heen  served  by  inelin''d  .1  o  '  nniiee  to  slVireholders  ''iiovv  ilnit  some  other  hiiiik  will 

winze.  Mr.  Armstrong  states.  While  '"’g'  ‘  a, j,,,,  „r :  lake  il  up  if  they  der  line  it  and. 

shaft  w, irk  was  in  progress  develop-  states.  Iha  '■',.,1^1,,^  helieve  it  or  not.  lianks  compete 
mciit  work  was  necessarily  rctani-  ‘‘  ’‘'o'"' . '’^1,' . .,r,..,„rin'''  for  the  ''''Tt''.'  vv it li  each  other  for  desirahh' 
ed.  though  a  limited  amounf  of  such  diffieultv  in  .  <  ^  hnsiness  of  everv  kiml. 

work  on  the  upper  three  levels  was  '  ro-sumpthm  of 
productive  of  important  addilion.s  ,,,  j  ilev  elopment  of  H  i  1  ■ 

ore  on  each  level.  On  the  i.AO-ft.  result  of  the  passing  of  Hi 


loan  that  is  good  for  they  very  '.veil  j  munil ies. 
know  ihiit  some  other  hiiiik  will  1 


millee  will  mil  refuse  to  reeommeml  in  till  welfait'  and  puhlie-spiriied 
to  the  ilireelors  of  tin'  h;ink  any  services  in  their  resiteetive  eom- 


p  if  they  derline  it  and.  Sometimes,  as  instiiniions.  vveaie 
Itelieve  It  or  not.  lianks  compete  iinvvarranledly  eriiieized  hut  vve  do 
keenl.v  willi  ('aeli  ollter  for  (h'siraltl''  tiol  si'cm  to  hi'  very  adept  at  rciil.x 
hnsiness  of  ('ver.v  Kind.  !  ing.  heing  old-fasliloneil  emiugii  l.i 

•'.v  .y.  j  feel  Hnit  .•mr  record  and  servii'e'are 


result  of  the  passing  of  Hie  re-i 


ore  on  earn  levei.  vn  loi-  . ;  •  .  •  . . . .  ..ow  more 

level  a  new  ore  lens  was  developed  j  ganization  hy-law.l  f.iiom  some 

in  the  main  shear,  while  on  the  LNAU- j  has  several  offers  h.  suppl.v  f""''-' , 

ft.  hori/.on  three  new  lenses  vv  "re 'hefore  it  for  eonsideiatio.i.  ilmi 

-  - -  — — to  th 

Mining  Market  Record  the  p 


I  feel  that  I 
ore  regariliiu 


-lioiihl  sav  a  little  i  f^''"”'nely  appreeialed  by  millions  of 


llie  eritieism  w« 


sometimes  hear  llial  lliere  is 


people  of  our  eoiinl ry. 
tippropriale  for  me  to 


It  might  lie 
(piole  here 


nitii'h  cent  rat  izat  ion  of  power,  iinil  1  lemarks  of  Sir  1  harles  Addis, 
iltai  'iifficieni  altenli.iii  is  not  ,, aid  ;  "'Ttuher  of  the  Royal  Commission  on 
to  the  needs  of  each  sedion  of  i he  | •  "hich  .sat,  in 
e.'.nnirv.  "Therefore,  in  tiddition  ioH  iintida  in  I't.,.,: 

Ho.  .COM,  I  haxe  nlieadv  L-iv-n.  i  h""..  Mi1.jo.’l".|  t,i.n 


I  0II.1U  m=r 

T'.u  iisliip 
■A\  ,'lit5*  .s.  n 

»nt'. 

c's.  will  hr 


iinnn-iif»>TBn  \  4  — 

up  tL*  prci.i^iaiii  "I  .-urar 
fif'p  t.p  rh*'  1  ff'h'^r44p  rt 
p'lirx'rtv  "i'  U' >M)- ,'l  "Tl  T  bra  ' 
drill  i.s;  b'^ipor  sh 

t!>4'  Lri»'U?'d  i  IP  HP' iJ  t.u  II  !  A-  uv 
ipu'  t«i  pMjtli*='rn  w\v*‘  adv  <■ 

IP  "pcrat!"n  hy  TTp'^duy  p 
It  t'J  Tmd»'i  ihai 

?‘hoit  bole.'®  will  1*^^  dnll»d 
n.inc  Iho  .s|p>\vipl;> 


vr\IJ\<  ON\  U4»l  \  >  —  A  (  t  id- 

inc  advirp.st  ji<.p»  miim'i.si 

Siafla-.  *na  .Ib-uyn  .M.nf.-*  will  TMnrt-od 
with  ipiP  r  j-rt.- 1 )( .!».  wiiib-  PTPb’r- 
^ruiiPd  d^v#^'l<ipip*  ut  u«ulv  IS  .'5tat''-dj 
t'>  hr  .<5uffiC’'''nt!v  aflvaTVfJ  t-v  pi»»- 
\i«Jp  rtr--*  f'^r  a  p^Ti«td  "1*  T\vt»  >far?=.  , 
Development  w'''TU  will  rmiail^'i! 
sliphvly  iP  ord#‘H  rop-'f-n  Ua  t  I 

funds  on  iniH  rr*>4  non.  Ther*''  t'  iTI  | 
1)0  no  rlTan;;e.^  in  'i.piu  n  arran^^r- 
inenis  \*'liirh  air*  hem^  sal  isi’afiorily 
met.  It  is  stated. 

\HI\I\G  4.0M)  —  Lionel 

nr^oke.  Sudbury  ininiri;^  rnuini-er.  in 
»‘hars:e  of  opoRai  al  tli'‘  J^hiniTi:.; 

Tref'  Minrs  pr»»pert.''  in  tbu 

yllini^^  Tre*'  a!»a  T-ep-.i-t.'^  that 
the  sliafi  has  h'^iTt  a‘lvap- 

f»*<J  lo  a  dept'h  "f  t'''t  "U  lb'' 
which  carT'PMi  \;t|tp  ■;  "f  Sr.S.I"* 
pf'-r  t'-n  afr'*,5«  2u.t»  iPch*''^  foi*  a  fjis- 
latTce  of  ■*'»  fb  '*»>  -Urfar-r  I’M'seTU 

plans  “f  lb*'  TMH  TTM  t  c.’ill  t*4r 

the  fr^aU'-p  '’f  a  fiv.-t  UveJ  nt  a 
fl^pth  .4f  100  ffrt.  -.^bteb  uill  hr  f..!- 

lowrtl  by  lateral  d*  vcb.pp]*- pt.  i-ti  the 
%  f  1  p. 

Af'cr.rd'n;^  t«.  Mr.  Un.t.Kr  epth- 
t  rin.i!  jp  tliT‘  ba\T  •  baT5y:e'l  sul*- 

.«t  a  r5 1 -a  1 1 ’■  tb<‘  pr.tt.  r.  with  a 

ilr>al  nf  tn » n <■  ra  1 ; 

iri  r\ifj»*pcrx  tlw  -Latt  a  ,s  bnt  - 

Hf  r*0  f.  Urr  1  i  TP  I  pa  ry  tnst.s 

r.f  /c*r  b\  Tb*'  I  >rp;n  f  PTcpt  "f  "^liTT^'-S 
hv  a  ma  1  ;::a  Pia  *  inp  arn!  0.*,  ht'',  bj 
^rnndlnpr  tn  tn’pu.--  in*  i^b. 

T\4rOft  HIMIM.i:  —  T\\r  ftnisb- 
in;r  t'‘tjche'«  ate  bc*iri;4;  i  ■  •  in  pi  et  S4|  at 
tho  IxaTpIntitis  I  fnni'St  .a  1;  c  .'tO-t-tp 
piiM  Th'-  upfJ'T  th*-  's'ltpci  \  I'ii.in 

<«f  S^a’iloy  <Uay.  mot  a  1 1  p  ica  I  ‘P-  ' 

sripof-r  4.f  < *' '»ln  1  *'fj  Minin'.;  and  | 
Spiolfjp;.'  <’44..  ai'C'U'l'nLr  t"  \'anc«nt- 
'  or  \^  iro  ad’'  ieo.xj.  )♦•  i.t  o\p4  I  that 
Tho  mill  uill  turn  •>\('-  !'ti-  th4'  first  ' 
Timo  no\r  Tuo.u4jay.  1‘upfi.b  !*4apofl  b\ 
TH^•ln^  Urrd;:"  lU'.-  r  Mitu.-  Idd,,  4.p  | 
TPortLraco  f'-r  '1  <  v  elnpnnn  l  ar*-  jo-  \ 
pa\ahU-  npr  (»f  fir.^l  rarniPL'-s  nf  fho, 
‘•nmpafi\'.  TaA'bn  ltrrdi:»'  hnids  .‘to 
f.f  tho  1.000  apt  Imrir.' •]  Aiaro.^-  nf 
kamlo'.p.y  I  foipf  .'<1  a  k4  .  W4»rU  at  Vho 
i;iid;;o  fu’vei-  pr-  »>ctr\  nf  tin-  4  <im- 
nan.v  adj^dninff  TJr.'jlnip*'  Mirn-s  u-a.-s 
.«uspond<d  ot  the  crul  •4r  Au;:p«t. 

RENO  STOPES  ORE 
FROM  NUGGET  VEIN 

Buildi4is;  Up  Reserve  in  Prepara- 
rion  For  Tramline  —  Ymir 
Girl  Doing  Better 

A  ;imjouxei'.  Oro  i:  Iteing  slo|ie(l  ' 
oil  the  Nugget  vein  on  the  low'  level 
CTnf-.-e'tt  eotltin  t  ing  tlie  Mot  herh.iile 
citid  Nugget  XX  (likings,  ;idvi  es  \\  A. 
Sutton,  serrctni'x  (r(;i,.|ir('r  of  Hie 
Henij  (Iold  Mines,  Kid.  . 

A',  the  work  iiM^iiecds  on  oprnin;; 
|J|>  n  nexx  mine  for  Reno  ;il,  llie  Niig- I 
get .  Alntherhide.  llie  ori  extruded 
fr(.m  tho  Nugget,  whi'h  Air.  .''iiiton 
di'seriboii  a«  a  ni'O  atrong  xein.  it 
being  ric.red  in  .'in  emtd.v  stMiie  i.eml 
ing  (levelol.lltoitl  of  siiffictenl  re- 
serxe;  to  xxhrr;(nt  insInHing  n  trtiin- 
line,  2. knit  feet  in  length,  to  eonxex' 
the  ore  t(i  the  Reno  mill. 

■At  the  Reno,  evplorntion  on  ilte 
lowest  lexeks  is  axx.'iiting  <  niniild  mn 
of  !i  raise,  from  Hie  hth  i't  tlie  kill 
level.  Mejiuwhile  /ire  for  the  mill 
is  coming’  mainly  from  the  Tih  level 
I  where  Ihe  vein  has  heen  openeii  for 
fho  longest  (iislanee  t'o  far  in  the 
I  mine.  One  rntirel.v  new  oreshoot 
i  on  the  easlern  end  of  the  Tth  ha.s 
1  fhe  apjiearanee  of  heing  Ihe  top  of 
;i  new  orehod.x.  slates  Mr.  Sutton.  j 

At  the  A'mir  A'ankee  (Krl  .salisfae 
I  lory  progresi-  is  heing  made  in. over, 
j  coming  melallurgie.-jl  i.roldem:..  Iiur- 
ing  the  e\|ierimeiilal  wi.rk  lower 
grade  ore  is  being  h.■■n'lle(l.  Mine 
(level/;ipmenl  i.',  proceeding  anil  i. 
|a()dtng  'tciidily  to  "fc  re:eive;..  'll'. 
Mil  I  tot  I  rr'iK'n."'. 


.xiovHi.a.T,.  (.oi'l 
Nfif-lo  I  bjrmpaH  •  • 
\x  r.nM  .  .  .  • 

\  ttm  i.t  c  ... 

Mif.p 

44-  KoiP  t 
Ran  V  HrNlhns^' 

Roar  I  \p1.  »4Pfl  R<iP' 

RiC 

Rcbi.i  .  . 

R  .R.  \.  Mtnoa 

Bralorpr-  Mine**  !-  I<L 

R4»aHir  («old 
Fhjflalo  (  an.  l.  M 
Runkpr  I  lill  !  n 
Buffalo  .\nk 
(■  ons.  Sc»**Itr'r««  .  • 

I  hI  ;a  r  V  arid  I  .d . 

(  alipf^nt  Oils  . 

(  an.  Malartic  U  M 
(  aribor>  Gold  i^uartz 

(  astlc- Trcthf’uav 

(  rnlral  Pat.  (iold  M 
(  hrbougainau  Pros  .  - 
(  Ic.ricy  (  on* 

(  otnmonwealth 

C  oni«i52as  .  . 

('oniauriitn  Nbn4?s 

r)on>e  Mines . 

( .Idorado  .  .  •  •  • 

I  rtlconbridc^  •  •  •  • 
I'rankliP  Gold 
l  ed.  Kirkland  .  - 
Gabricllc  .  .  ••  •  • 

C.nd  s  L.ake  Mines  .  . 
Golconda  .  .  .  .  .  •  • 

Goldal#*  ^bnrs 
(iraliaTAi  Bousquet  .  . 
(iranada  Gold.  -  . 
Grr'onr  Stabell  .  •  - 

CiruII  XX'inhksne  Gold 

(irai^doro . 

(jiinTiar  Gold . 

lialcro’v  Swayze  M.  • 

I  la rk'^r  Gold . 

I  iollin^4'r  Cons . 

Moii>e*trad  U . 

I  lowoy  Gold  .  . 

I  I  a  T  d  H  or  k . 

Int .  'si<  k<*l 

Internalional  f  o^p. 

Inf .  Min.  (  orp.  Vi  ar 
Kirk.  1  ludson  Bay  . 
Kirkland  I  akr*  .  .  • 

La'i'aqu^  (-*4nt . 

l.ak--  -Shori'  . . 

I.r'*  (iolrl  ^1^ne•*  L.fd. 

I  .f>wrrv  prlr* . * 

l.itll*'  Lon;  Lac  .... 
Morris  Kirk . 

Marassrt . 

Maplr*  Leaf  Mines  Ltd. 

Mrintvr*' . 

McKenzio  Bed  l.ake 

'IrKuile*.'  M . 

MrMiIlan  (,nld  •  - 
Ml  \  if  1 14*  i,rahain  M. . 
MeU  alters  M.  .. 

M.ui.  and  1  .astern  .  . 
\1erl«ind  Oil  .  .  •  • 

Minin;  <  orp . 

Mr.d^*!  Oils  L.»d . 

. . 

Vl’jrpby  Mines  .  .  .  . 

Newb^'c  Mines  .  ,  .  . 

Nipis'.in; . 

'^nr^inda  Nbnes 

\4>r.  <  all  Min.  •  • 

O  Rri'*!!  (^old . 

t  >l';a  (*«i  s  a  t  ir)  Oil 
f*ri\ taa '*.1 'T  (  ons.  M.  • 
Pelerson  (  r>balt 
f'i'*ii4'#’r  G»'ld  FC  (  .  .  . 
rvirol  f>il  and  Ga  i  .  . 

rVirc.  Cr<)\'.'n . 

Pret'iier  (lold  •  •  •  • 

Pro»p  Allwa^■8  .  .  •  • 
Op'**  ir>nt  Ntin. 

.Authier  Mines, 
^loche  1 .4)11;  I  .ac  .  .  .  • 
'Vno  <  Id  Mines  .  . 

San  -^^tnn|f>  G . 

Sh4»rri!t  (jordon  .  •  •  • 

Siscor  (iold . . 

li  (  iblcfiiont  .  .  . 

Sulbvaii  . 

S(juft,  A  lericaii  .  .  «  • 

Ucc]  Lake  (iold  .  .  .  . 

-Vi,  Anthonv  ..  .. 
'■'4ir|bur V  F-ia*in  •  •  •  • 

-'UeJ.  <  1  .  ,  .  .  .  . 

”'’,'ivanit4*  Cif)ld 


Irf'adwel)  (  otn.  .  •  • 

I  nh'iru  (,».|d 

V  r  u  I  iifr  ■» 

'‘A,ir  At.'ulel  M. 
WaA-SKlr-  (  ein-.  G.  M- 

M’l.it..  I  a;:le  Silver  . 
\V '  1 1 1  r  (  .  uj  2h  la  n  - 
ri;’'T  1  I  ar^rea  ve  , 


Tit.ll  'l  at.kea  f.M-l  . 

UM.I.STLt>— 

Birll  I  rrlh.  .  . 

(an  k.  I  rL  land 
(  r-ti  1 1 I  Mam  t  oba 
(  1.4*t.  t»  al  I?4»sear»’ti 

*  liuir  },.n  M.  and  M. 
'  o.-.o  f  'xpprr 
(  '  *ha  1 1  (  ‘  441 1  iP  * 

I  fall.r.4,<.,r 


I  M  (  -ns . 

K  I r  I  .  I  4'wn  lie 
I  /)ke  .*v1.ir4)p  .  • 

I  ''hid  f  >!•>  Mint’’’  I  id. 

M.ilrethc  . 

M  u.dy  M.no-,  ...  . 


F)(  1  s<*  Icf  I  j«  *n  s  •  • 
(.>^i«ko  . 

Park). til  (.'ibl  Mm 

IV.irJ  <  l.r.llr  . 
Ib>l>h  ^  I')'  I  1 1>  I  ( 4  '' 
Ibcalite.  .  .  . 

•'I  r)d.|l  »»l|  . 

I  -4  a  ( 

LMUaiid  . 


\  O  Ml  ^ 


4*k  Verln4'--'la'. 

V  f  Li'S.* 


iv»nni!\.  1  hrrf'tnri'.  in  nnditioii  lo, 

I  I.,,,.  .,i,r,,i,  . 

I  rlb'lll  MUntr  Ibc  fonn^^  in;;  from,  have  ;;i\ep  n-  n  .*.l  r;i  »*;ht  reply.  ^ 

77  ;iinl  7^  of  i!ir*  Uoport  «»f  j  b'i\e  refuse,]  i.rm  b\'  44pi'  fbr  map' 

Lnv.'il  (  onunission  on  Ihinkin-;  and  '  nivj  i  may  ;oJd  in  .«.Nine 

,  “  1  4  ases  in.j  III  foil «,  ••h;ir£rf'S  which  hat*' 

i  tit-ren.  y  in  i  ;in:ul;i  :  I  p,^„„o,|  h,"  bunks,  i.n.l  x..., 

•  riio  bniiK  hMV«5  ilbmPteil  ,  h.'M  e  dope  g.,  i^ith  li  *l»jztiity.  ulth  ;i 

it  ihcit'  Lhiur^l.t  wei'i'  ;i  .  fur  fl  <  1  pM'nl  e  ry  I  {‘■'p.  apif  i  t  h  ;i  frnnk  sin 

-ibb'  r«p  ir.se  n  t  ;i  t  j  >  e  I»t  t)ir  rliUie  jrerify.  ^^hl»•h  roinpeljs  fninU'tioM  l 

iintr\.  'vr  nt  b-'.-i.-n  nf  sip  h  pfiit«!  be)ie^4■‘  ihaT  .V"Uf  •Im.unu'Pt  1 1 1 

the  ..‘i|nfi\  ;i  T  pri'iA  ii)e  y  Miffi-  I  •'tyinl  h  i  >  f  rif  ir  y  I U  ?4  ^  rjefetise  i.f  |  h  <- 

•III  »f  bM.-jm's^  ‘rio’  bi  11 1> -t  I  Cy  na  »I  I  fl  tl  banKim;  .iwcfi'iu.  find  if 

b*nif  (hn»  f**t*  .ol  m  i  n  i  s  t  jy  t  i  \  e  pm  jfhis  < ‘4>mim.«s*ion  m  im  iudcnient  b^a 
-'*'.4  fhe  branebes  yir  u-roiipo‘1  iiil'i*  *b'lir  Tmthin;  iiT»r«'  thyn  rifrit  thi-*! 
-fri4  f‘i.  r;rn'  r;«n,\  by  p!«»\  im-r  t.  rnsp.iu.s.',.,  it  Ims  not  nlti. -ether  fjille.J 

Iiir  r  the  I’hmaie  Ilf  y  Superv  istir.  'M  thr  t-'i-gU  ylb-vtl.  .!  t"  il  ■* 

th  yiith'TiM  tf  d-'.'it  with  all  <re  }  mi;;hl  also  tilioln  from  lh«*  (\i 

'int!'"  . f-'-ninent  professor  of 

r..',Mt'.  ,'in.|  H,"  limit  i.s  .-till  i.-, ' ''""'"tu"’:;  n'  tt  Western  nnixcrsilx. 


A'lllinie  4'f  bil.-jpes^  'rh«’  h'llllv'tj 
f  (hn»  f**t*  .'iflpi  mi  st  j-y  t  j  \  e  pm  -  j 
fhe  branches  yie  u-roiipo‘1  ilil'i* 
f‘i.  r;<ner;«n,\  by  pr«»\  ipi-e  t. 

the  I’hmaie  Ilf  y  Supei'v  istir. 
■illhoril  >  t  *  fb'.'il  W  1th  all  Cl  e 

P  t".  *-erl;iiii 

by  n K  *;  by  ve  y  4•••lnfn 1 1 1  . . f  \ 

Tr  •  fin* I  fiM'  liimi  is  .si ill  l.'ir-  ' 


f  fl-  ct  1  hy 

hy\iM"  it.  l|ey,|  Mffiir  in  Monlrcfil. 
"Ill  "f  fh"U  yp'ls  I'f  btyfis  nifide  in 
Um  Ihiue  pryiiii'  pro  V  i  nee.>5.  iH '“r 

uerr  :ri''tntei|  before  refpieni'c  t*> 
ll•.y■l  <*ffice.  uhil.-'l  fip-’llier  bfink  f  • 
?*«»rls  ff  It.s  l<*;i!is  iti  Mln'rty 

hy\c  b*en  d*’filf  uiUi  by  hiUMiili 
infipyLTers  flirrit.  fby(  I•'*.i7'r  bav*- 


,  tbe  I  who  ai»|»oarr(l  bnffiir  this  samn  Koyal 
('.'ink.  ;  (  omniission.  Ho  sfalotl; 

ircftl.  i  ■'The  rrfi4'jriie\  yinj  .'^e|-\i4'o  of  flo 

do  in  '  I ’.'inadifiii  banking  .system  nnisf  he 


I  l..'rn  r"l'.-n'..|  |..  Hie  CiilgHiy  Siip‘'t'-  Hm  nm.-t  '  friclH|„|  loin'ica im'  'iT.r 
mirn.lrni,  P-in  ni"  l.2l'“r  for  iippr.,-  iimdi'in  xx..i'li|  li.-i-  l.noxx  ii  jinrl  le. 
I'til  l.x  Hm  .\s,-'i.-t.'ini  ':f'n('i';il  Mini-  j.. mm  llir.mgli  inlH.'l  N.'i  f'n‘,iml' 
•'.g.  r  III  VVinnip.g.  ;in,|  mil  ,.f  l  li  |  Im.s  Im,.,,  m„,|o  ,,f  ||,„  f.,,.,  ,1,,,^ 

I  2l''r  onlx  .i;ii:A":-  liav:  lien  fubniil-  '  hjink.s  h.-nm  ,jp..,,|  m.  n.'-iii.-i  ti... 
It-'.l  to  H.'t„l  ..ffic",  j  storm  an.l  that  they  a.o~  there  tm 

I  ilsk  again:  How.  with  i hose  . ’  , 

fans  tivailalilc.  can  tiiiyonc  serious- h  da.xs  ..ne  hears  talk  in  dif- 

l.x  say  or  feel  thaf  sufficient,  alteu- 1  ''|"4'iHies  whieti  suggests  Hm 

.lion  is  not  i>ai(l  to  local  rei, u i re-  hank.s.  I. 

I  ments,  or  that  Hie  s't-eiillctl  poxvers  !  . anything  to  .show  ihai  .tanks 
ot  ih('  Kiist  sit  in  .judgment  over  t*u’|'''*I  "’•'slituied  would  be  tin.x  IteH",' 
,  re(|iiiremeiits  of  their  fellow  Caiia-j?'  the  yal  needs  of  the  e.iup- 

Idiiins  in  other  seelions'.'  I  hope  I  11'^''.  '’fH<'ionHy  ihun  tlie  eh.ii- 

|haxe  shown  yon  Unit  Ihe  opportun- ;  Wmihl  n.i 

ity  to  do  such  a  thing  is  not  ex  eii  '  ’.''‘n''”  exereise  the  sam 

,;ivail;ihle  tinder  the  maimer  in  which  l''•''jlng  mone.x Would  ihe,' 

IIk'  hiiiiks  are  opertiled  for  udminis- 1  r*'** <"  see  Ihal  a:;  far  ;is 
!lriiiive  inirposes.  i  humanl.x  possihle  tlie  m.ine.x  is  .ilai  - 


ItHg.'.l  Px  ivhiH  it  ,) 

if  pr'Mni.se.s.  hut  hv 

by  uhal  it  ims  ; 
ipiUnnu-  ;  Imrl  i 
ftchieveinenl  fhni* 
bfuikipL;  >..\strin  In 


•‘e.i^:  not  b\  uhyl 
\\hf4t  it  .b*es  rtmI 

uhiev.x.i.  fl  j., 

fl  rr  nifi  rk  y  bb 

tbe  1  ’y  n;if|  jy  n 
e«  une  t  h  riMich 
hmrieynr  flir 


haxe  shown  yon  ihtii  Ihe  opportun- ;  Would  n.i 

ity  to  do  siieli  a  thing  is  not  ex  en  '  ’.''‘n''”  exereise  the  sam 

tivaihihle  tinder  the  maimer  in  which  iFa'Iing  mone.x  Would  ihe,' 

IIk'  hiiiiks  are  ope.riiled  for  udminis- 1  r*'** I"  see  Ihal  a:;  far  ;is 
Iriilive  inirposes.  i  humanl.x  possihle  tlie  m.ine.x  is  ilai  - 

Some  wouhl  have  y.n,  helteve  that  '  v!  tX 'Luers'.lisfhTif '  m  ."  '’"l" 
.he  .lire...o.s  of  th.’  hanks  are  fright-  I  Un^W'vvJ^e"  "S,  “  f '",^1":;  - 
u  people  venta  dc  ogres.  'This  's  lmhieh  would  lend  indiserim.nate  !  ' 
.  tio.n  th.'  truth.  they  are  just|th.'  inevitable  re.stilt  of  which  Imin 
I  ten,  of  wide  e.xpertem;.'  and  ma-l,hat  .v.m  as  tax-pavers  w/mid  ha  C 
4.ir.'  imgment,  sueee.s.siul  ,n  their r..,„  ,,,0  hill  in  the  la.st  anal'.:^^'. ' 
own  .elds  ot  endeavor,  who  k.i  nv  \v„„h]  yo„  as  eiiizens  sooner  'iuixo 


) ,  I  If  AiMj  <i.s  nis  soonor  tictv 

'vo  '■'‘""''i"'  f'a.sier  credit  along  Ihe  forecoin 

po  :  Av  I'll  .  ..ndit.ons  throughotiMhe  .'oun- :  lines,  or  wouhl  v.m  prefer  to  hav 
.  I  try  as  well  as  ahroa.I.  and  tire  |  strong  hanking  institutions  capald 
.  met.  whose  .pnlgmenf  an.l  adviee  are  of  g.,ing  th.vmgh  the  ehaotie  .•  mdi 

,r  :  'Y''’""  I  "»'e  em  otmtered.  or  vv.ml, 

.no.,  ,  Ha  .v  to  the  mtseom-epHon  that  som.'ly,,,,  pi-pfo,-  instil,,. ions  which  woni, 
(U,  :  seek  to  (•I'cai.'.  they  have  tihotil  as  !  hav e  to  fold  o,.  '  vv  ,.,.i,i  . . . 


of  going  thivnigh  ilie  ehaotie  condi 
lions  we  have  eneoimlcred.  or  would 
you  prefer  insi imi ions  which  wmild 


:  .seek  to  .'.'..at.',  hev  have  ah.n.t  as  !  have  1.,  fold  np'.'  W  o„|d  v.m  soon... 

nmeh  desire  willnlly  to  enrlail  ami  .see  hanks  al  whi.h  v.,.,  .all  ami 
,  resirt.'l  eredil  as  I  have  to  enlist  In  yo,,,-  n„„mv  „„  ,,, 

III.  T.ihiopian  army,  heetmse  th('v,x..,n  vx  isli  h.'  Hi,-  ii.,ms  . a  .... 


are  ever  mindful  of  whtil  is  good  oi 
Hieir  liank.  tind  therefore  for  1  an¬ 


nex' .x.in  vx  i.-h.  he  the  limes  good  or  ho.l  ' 
■ttl  j  .'As  w .'  all  knoxx,  it  is  no,  wi,hoiii 
an- .  record  ihal  in  other  .'oiintries  .xhrir 


[tida.  f.tr  it  should  he  very  plain  ihal  j  (he  hanks  Inii.  t iond  a  differen 
the  hanks  .an  prosp.er  only  as  ihe  basis  fro,,,  o,„'s  thee  came  a  .l-i 


.  mt  x  a.s  who  e  p,',vspo,'s.  As  xxhen  .he  depo.sh.ns  i.mnd  Ihal  the,, 

stiotild  he  patent  to  .'veryhody  h.  t  ,  hanks  had  d.'veloped  into  a  seri-s  of 

.'..nsi.  ers  th.'  ,,uestion  serionsly.  '  Im  ,  .Mother  Hnhhard  miphoards 
1  shtH-eholdei's  m  selecting  direetor.;  ;  .s,,  fa,-  I  haxe  sai.i  nothing  m  an- 
t  hoo.se  ,nen  o(  the  highesf  standing  j  .swer  to  the  charge  we  s.tmetiam 
wl.o  haxe  heen  sue.essful  in  (heir, hear  that  the  hanks  make  enormon 
I'wn  hiisme.s.ses.  and  who  will  hria g  1  ,,fii.s  and  i.:.x  I, ......  ,11, 


h,  m  ^  f",.  'V  I  "n.fils  an.l  pay  huge  dividends. 

'.  Hi.  ..mnsel.s  ..f  Hie  hoard  wisdom  |  1  .shall  devote  a  miimie  or  two  1., 


......  .  ,  .  ,  Ml  I  I  .snail  (lovoio  a  iiunuio  (»r  two  in 

Y"iin  /'f  sm  ee.ssful  experience  Hia,,  snltjeel.  The  facts  of  the  .  "t.s.- 

:  '"1  i.'h  XV  ri'T’''"7'"  'mite  eomrary  to  what  has  beet, 

I  h  I  xx.l)  he  of  val.,0  .lire.'  ,.,-g,..,,llc,,.c,|.  y,,,,  imeosted 

i  "  ..  __  _  _  lleiii  n  that  for  the  l.'n-.xear  pet 'od 

i  ^ending  1!i;;j,  which  we  all  Irnow  wa' 

I  Not  ;i  Word  ahoul  the  .sjdegipu  I.s  ,  inu'  h  m/ire  prospe-ous  than  Ihe  I'u  1 
jx'  hieh  siirroimd  htiiiks  for  the  pro- |  Hve  .'ears,  the  percentage  of  -'arn 
l''t'H"n  of  depositoi'.s,  shar‘*holder-,  Htigs  on  the  shareholder.s'  iiiVTstmetii 
iiiid  Ihe  puhlie  at  large.  I'ir.sl,  iheihy  the  Canadian  hanks  as  a,  whole 
I  hanks  opei'iite  unde,'  ehtirfi'rs  1  rom  ■  "as  iJ..'5t)'’/7 .  and  the  avofiige  d'vi- 
|ilie  Hoiniiiion  Covernment,  tinder 'he  paiil  hy  the  luinks  to  share- 

provisions  of  the  Riink  .Act.  xvliieh  ;  hol'ler.s  iimounted  to  on  thei' 

:  is  revised  and  renevveil  every  ten  j  inv osiment.  Would  .v.n,  .'iill  tii.'ii 
!.v(’ar:'.  "This  .\e(  sets  forth  w  bill  w  e  |  pereentage  of  piofits  iinreasonablv 
1  mil,'  or  may  nof  do.  'The  next  .tafe-  jhigh.  or  w.juld  you  consider  (hat.  the 
'  gmird  is  the  peri.idietil  inspect  ion  |  si, iireholder.s  hiid  received  a  nmnifi- 
It.v  the  insp.'.'lor-general  of  h;mks,  jeent  dividend,  |i;trt jeiilarly  'vhen 
ill  iraine.l  ('amidi;in  hanker  iimi  :mi.'"u  hear  in  mind  that  (he  share 
"frieer  wh.i  fimetions  under  the 'carry  a  doulile  liability  riause',’ 
j  Minister  of  T'itiimee,  at  ( )t l;i w a.  i  lmti.  I'ui'Hiermore.  shareholders  htive 
we  at'.'  suhjei'l  to  ;m  audit  in  lieha'f  itiken  their  share  of  the  hard  .tines 
;  of  the  shareliolders  hy  two  .■iiidit'irs  I  f"i'  Hieir  dividends  have  heen  eiif  bv 
!  Imlonging  to  differenl  firms  ami  '  al'otil.  Pi',c  since  the  depression  he- 


seleet.'il  from  a,  panel  :i  pprov  ,'i|  h\ 
.Hie  .Mmisler  id  I'inanee.  lioHi  ar. 

I  .ippoiniecl  h.X  the  sh;i  reli.ilders  l/i 


XX  horn  the.'  I'epoi  l  as  i'e.(uired  hy  Hie  very  Ir.xiiif 


I  In  eolirliision.  I  sliivuhl  like  to  re 
I  mark  that  in  having  passed  Ihroiig! 


III.'  Rank  ,\<'l.  'Tli.'.s.'  aii.litors  rite. 

Hie  enlire  woikiilgs  of  the  ban 
v.'iifx  III.'  seeni'il  ie,';,  and  apprai; 
llm  valu''  of  loan:..  In  athlilion.  (I 


iiii'lilors  rheclx  havit  referred.  Hie.  Canadian  'i.ink 
;  of  the  hank.  I  have  shouldered  th.'ir  fair  share  of 
an.l  appraise  respon.Kibility.  and  that  vve  sineerep. 


Hm  valii''  of  loan:..  In  addition,  (he  |  believe  (hey  htive  done  a  pretty  goml 
hank  ,  iiitiiiiiain  Hieir  ow  n  internal  j  .jolt  Ihoiigh  .v  .m  do  not  hetir  <heni 
iiiiM'lling  andilors  and  inspectors  J  n  great  deal  about  il.  the  ac 
who  I  lu'.-k  Iho  etisli  ami  seciirii  ics,  j  knowlcdcment  of  public  services 

lijilancc  the  hooks.  ami  e.xamine  ( he  ,  remleretl  being  left  to  others  to  ev- 

lo  iii  :  ill  .'\cr,x  lir.'tm  h  once  a  vo.,|-.  1  pre.i.s. 

(Imre  IS  nothing  tny;;lerifitis  ah  .iit  May  I  leave  this  closing  thongl.t 
II:-  We  ,i:i,v  onr  ileiit."..  (tiir  preni  with  you:  'The  hanks  .'ire  S'. m, 'times 
i;-cs  aic  usually  a  .  redit  to  the  com  accused  Ity  Ihe  puhlie  of  vvilhhold 

inniiiiie;,  in  which  Hiey  tire  loealeil.  ing  credit,  hut,  when  one  eonsiders 

Wo  I  i.ni  I  jt.iiie  III  ehaiily,  pity  mil-  the  manner  in  vvhieli  they  have  wen 


'f  dollnrs  in  iti.ve;;  annuall.v 
vx  ho  xvonid  htive  .xoii  heliev. 


Ihered  Ihe  storms  tinil  safegtiarde.l 
'xonr  savings,  is  il,  iiol  rather  Ihe 


that  onr  policy  is  lo  take  all  ami  ;  puhlie  who  are  wilhliolding  eredil 
gixe  nothing,  perhaps  tIo  luii  real- 1  due  to  the  hanks  for  their  puhlie 
i/e  Ihal  Ihe  lax  hill  of  Hie  1  antiditm  j  services  'Think  il  over,  and  if  some 
.  liai  ler.'d  lianl  't  foi'  Ihe  .xetir  KiTli  Of  yon  feel  .x  on  rotihl  have  hcci 


lihe  lalesi  I  hax.'  on  leeor.l  1  was  ntoro  helpful  to  x.mr  hanks.  |c„i| 
,  alioni  ,i;s..Aiiii.niin,  |iaj(l  to  I tominion  |  ( liein  a  liand  when  others  eritici;.' 
iami  ii'cixiimial  "ox  ('|•nmcnls  and  mil  Knowing  .'oiir  innate  tense  of  fair 
I  n i.'i p:i I II  ICS,  and  I  ,■  lioiihl  not  Im  i.iir-  jplny.  I  fed  confidcni  of  .vonr  <  <> 

.  in  isod  if  II  were  gi'cali'.i'  tmixx  o'x  ing  j  opcral ion. 

I  lo  iim!oti:;c.|  laxc;;  that  have  Imen  i  -  - 

!  lex  it 'I  . . ,  li  ni.'i'  o  iei.  ,  cs!  The  I  i'ltui.'ial  Tilites  ren.'hes  11 

'xoii  I"  l.iiow  Ihal  im''ii,lci|  in  Hic  ehiss  of  people  who  are  in1.rrest‘’(l 
jlaxc:,  p.'Hil  hx  llm  hank  ;  lor  liic  Ion  tind  illile  to  hirv  ill V esi lueill  st'i'iiri- 
.'car:  c, nil'll  I'l:!"  :i;i  was  :  n  iixc,'i''c  (ics. 


THE  FINANCIAL  TIMES.  MONTREAL.  OCTOBER  18,  1935 


Record  of  Canadian  Stocks 


*  -  Work  PndifiK  Oct  ITi,  ir35  -  ir3’»  Ourrrri 

Trrv.  High  Low  Closr  (’hftngo  High  Luwl>iv.i;at 


Abitibi  . 

Do.,  prrf 

Do.,  cert,  of  iloposit 
.\gnew  Surpass 
Do.  pref 
'  Alberta  CJrtin 
Do.,  pref 

I  Amalgamated  hloctric 
Do.,  orof 

'  .\88or  Breworu*.^ 

I  r>f».,  pref 
.Aaaociafed  ('armors 
Am. 

Barer  lotia 
Batlnirnt  Paper 

N.  Bavslf  (Jrmn  . 

f  to.,  pref . 

Bcaftv  llro« 

Do.  prr-f  . 

Bell  Telephone 

Jllue  KiblNM) . . 

I>o.,  pref 

Brantford  Cord.,  pref, 

I  Brazilian 

■  Brewers  A  Distillers... 

n.A.  Oil . 

1  B.C).  Power  '  'A**  .  . 

]»o..  TP’ . 

I  Bruek  Silk  .  . 

Building  Prod.,  Class  " 

Burt.  K.  N . 

1  Calgary  Power  .  .  . 

I  Can.  Rakerlos  ’  'A’’ .... 

Do.,  prof  . 

Can.  Bread  . 

Do.,  "A”  pref . 

;  1  )o., '  'B"  pref . 

'  ('an.  Cement . 

Do.,  pref . 

Can.  Packers . 

,  Do.,  pref  . 

(*an.  Found.  &  Forg. 

Do  .  'IV . 

Can.  Nor.  Pf)wer  . , 

Can.  S.S.  Lines 

Do.,  pref . 

•  ('an.  Wire  A  Cable  ’  A*’  . 


9rr  1  0.:»  1  00  I  00 

15  J1*a  14N 


^  Do.,  pref . .  11 

('an.  (’anners . 

T)o.,  Ist  pref  .  ' 

Do..  2nd  prof . 

,  ('an.  ('ar  A  Foundry . 

Do. .  prof .  ,  ^  1 

*  ('an.  Celanese .  .  1 

Do.,  pref .  1! 

Do.,  rights .  1 

( ‘an.  Converters .  fi 

I  ('an.  Cottons .  2 

'  Do.,  pref.  .  .  .  J 

(-’an.  Dredge  A  Doek  .  . . .  f 

Do.,  pref . 1(1 

(Ian.  Fairbanks,  prof .  f 

('an.  (Jen.  Electric . 12 

Do.,  pref  . ,'i 

('an.  Hydro  Elec.,  pref .  4 

Can.  Ind.  AU«»hol  “A  ” . 

1)0., ‘  B"  . 

Can.  Iron  Foundries  .  3 

1  )o.,  pref.  ...  6 

Can.  liocoinotive . 

Can.  Foreign  Investments.  ...  2 

I)o.,pref . 10 

Cao.OiK'o .  1 

*  I  >o.,  prof  ...  12 

('an.  Pac.  Bly . 

( 'an.  Wineries  . 

(Mckshutt  Plow . 

Conduits  .  8 

Do.,  pref  .  h 

('ons.  Bakeries  1 

Cclanese  Cnrp.  of  Am  .  3 

Cons.  Min.  &  Smelt . 17 

Consumers  Gas . 18 

(’os.  Imperial  Mills  .  1 

Do.,  pref . 10 

( 'rows  Nest  Coal .  2 

i  »ominion  Bridge .  2 

Dom.  Coal,  pref.  old .  13' 

Do.,  new .  1 

I  >om.  Glass .  9 

Do.,  pref .  13i 

Dom.  Rubber,  pref .  8' 

Dom.  Steel  &  Coal  “B** . 

J  )om.  Store®, .  ' 

Dom.  Textile .  0 

Do.,  pref .  131 

I  )ryden  Paper . 

East  Kootenay,  com .  J 

Eastern  Dairies . 

Eastern  Steel  Prod . 

Do.,  pref  .  8 

Eastern  Theatres .  i 

Do.,  pref .  7i 

Easy  Washing  Machine .  1 

Enamel  A  Heat.  Prod .  1 

Famous  Players .  L 

Do..  Vot.  Trust .  li 

Fanny  Farmer  Shops .  1 

Ford  (%).,  Class  *  24 

Foundation  Co.  of  Can . .  11 

Frost  Steel  A  Wire .  !. 

Do.,  pref  .  8( 

(r<‘n.  Steel  Wares  .  ' 

Goodyear  Tire,  com .  6( 

Goodyear  Tire,  pref.  new .  54 

Do  ,  old . 101 

Great  West  Saddlery .  1 

Do.,  pref .  2( 

Gurd,  Charles .  4 

Do.,  pref .  IOC 

(fVpsum  .  4 

Ham.  Bridge .  > 

Do.,  pref .  2.1 

Ifam  Cotton,  pref .  21 

Harding  Carprts .  3 

Ham.  Cnited  Theatres .  1 

1  >o.,  pref  52 

Ilindo  A  Daurh  Pa|>er .  Ifl 

Holt  Renfrew  Co .  *12 

Do.,  pref  .  .  4.' 

Hunts  Candies  "A" .  7 

Do, 'H'’  (1 

Imperial  T«>bacco . 12 

(tnpcriul  Toba<To.  pref .  “ 

International  ('oal .  42 

Intercolonial  ('oal,  pref  8(1 

Inter.  Milling,  1st  prof.  .  110 

1  )o.,  pref  .  . lO.n 

1  Wt..  new,  pr  ^f .  9H 

Inter.  Hvdro  ElcL'tric  'A"  2 

Inter.  Si.  )  rl  31 

Do.,  pref . 13(1 

hit.  P.  A  P..  pref .  17 

Inter.  Power  .  2  0 

Do  ,  pref  .  .  4.^ 

Inter.  l’tilities“A'* .  2 

Do  ,'‘B'’  .  40 

Jamaica  Pub.  Service . 30 

Do.,  pref . 12(1 

Kelvinator .  0 

I  )o.,  pff'f .  104 

Lake  of  Woods .  9 

1  >o.,  pref  .  .  80 

l^aura  .‘‘'ocord  CO 

Lindsay,  ('.  W. .  •'» 

I  )o.,  pref  .  40 

Loblaw*  “.A” .  17 

I)o..‘B‘  16 

Lopwh  Theatres  .  20 

Do  .  pr-f . Ill 

( .oni ^iuna  Land  (i 

Maple  Leaf  (iarden® .  oO 

I  »o..  prof  ....  .3 

.Maple  Leaf  Milling .  40 

I »  a.,  prr  f  .  . . 1.3 

Massev  1  larris  .  4 

MiP  lmll  Co..  J.  S .  23 

Do.,  pref  . 101 

Monarch  Knitting  .  .'i 

1  >o..  pref  87 

Montreal  Cottons  .  22 

I  'o.,  pref  1 6 

Montreal  I4.  H.  A  Power  30 

(>o..  D(*benlures .  eO 

Montreal  I^oan  .  32 

.Montreal  Telegraph .  Dj 

Montreal  3'ram ways .  13 

Moore  Corp .  23 

Do.,  pref .  139 

1  »o.,  ‘  'B”  pref . lOr* 

Miiirheads  Corp .  50< 

Do.,  pri'f . 

McColl-FroiKOeTiac,  Kts .  3«* 

Mr(’oll  Frontenac .  12 

McKinnon  Steel .  o 

I  )n.,  pref .  *91 

National  Breweries  .  34 

I  >0..  prof .  39' 

National  (rrocers .  .% 

Do.,  prof  .  130 

Nat.  Steel  (’ar . . 12' 

Niagara  Wire .  22 

I  )o.,  pref  .  . .  51 

Nat.  Sewer  Pipe  .  14j 

Ogilvie  Flour .  165 

Do.,  pref  .  14  5 

Dnt.  EquituV>lc .  7 

Diit,  Steel  prod .  5 

(Jrange  Crush .  3tlc 

I >0.,  pref.  ’  A*' .  17 

ir*  .  4.U 

Ottawa  L.  If.  A  T’wr .  77 

Do.,  pref  102’ 

Ottawa  '^'raclion .  20 

Page  Jlerpcy  Tubes .  79' 

penmans  Limited .  41 

l>-  ,r-^'f  lit) 

Photo  Engravei-* . .  21 

Porto  Rico  Power,  pref .  80 

j'ower  ( *orp  .  .  .  7 

ITe.'ised  Metals .  14* 

ipiebee  Power .  13' 

Regent  Knitting .  6’ 

Riverside  Silk  "A" .  29* 

RoHand  T*aper,  prof .  86 

Riis'«*ll  Motor  (  o .  28 

I  )o.,  pref.  .  ,  J*.5 

Shaw.  WatirA  Pwr . 16 

.<her.  Williams .  .  .  10 

1  >0.,  prof.  .  1(»3' 

Simon  A  Sons  .  10*. 

Do.,  pref  . *‘2 

Simpt^on  ‘’A"  sU»ek .  11 

Oo..  'B"  .  8 

I  >0.,  pref  .  69 

Smith  (Howard)  Pap«T .  9* 

i )«»..  pref .  }'3®i 

Southern  Can.  Pwr  . .  12*^ 

Stan«l:ird  Chemical  .  4 

Stand.  Steel  A’  Const  . 

Do.  ,  pref  .  .  25 

Steel  of  Canatla  48* 

I  *0.,  pref.  .  46 

Sterlltig  ('oal  .  .  .  3 

,'^t .  I  .awrenee  Ci»rp  . .  1  1.5 

.  Do.,  A  "  .  .  .  7*, 


15 

20 

J8 

20 

177 

.1 

5 

ah 

3' 

3' j 

100 

» 

90 

91 

91 

91 

89 

] 

28 

2'J 

28 

28 

.*0 

o'  i 

S’i 

r.h 

6'.: 

210;) 

1%' 

f.0*'4 

r>r. 

50 

.">5 

J  *37 

4% 

70 

110% 

74 

71 

70 

.532 

-f 

4 

2 

4',- 

4', 

4', 

3.5 

2*4 

2 

20 

-21 

20 

20 ’4 

168 

.14 

1  60 

7 

7 

6‘a 

6';i 

223 

1  ; 

18*; 

8 

29 

20 

29 

29 

35 

112 

4 

4*. 

4 

4 '4 

186 

77 

79 

78 

79 

.5.5 

2 

6 

6'i' 

6 

6 '-4 

670 

i 

o 

fi'.; 

fi*-^ 

51 

68.5 

10*  j 

ii'j 

10", 

11'* 

413 

.i 

^4 

19%' 

20 'i 

19",' 

20', 

.'25 

1  17 

JI8 

116". 

118 

161 

1 

19 

lO's 

If» 

IO-', 

305 

r. ' 

30 

39 

or. 

I 

hrt 

a. 7 

33 

34 

649.5 

1 

106 

63*; 

ro 

!0 

SO 

;o 

26*  j 

128 

ir.o 

10 

57  * ; 

57'  j 

57 'h 

i>7' ; 

J140 

44 

4S 

43 

46  " 

1476 

2 

7^8 

a 

73  J 

7*. 

2895 

r 

i 

7"s 

0=4 

6'; 

C'i 

165 

'8 

r>2 

30 

3 

60 

fi) 

18 

2*1 

2', 

t 

20 

20 

20 

20 

70 

105 

11% 

n** 

le^ 

ie. 

115 

-- 

120 

123 

118' j' 

1181.; 

100 

-  . 

1*; 

9*4 

S'il 

9'4 

9'-; 

3023 

-i- 

3 

3'.] 

S', 

3',' 

265 

t 

7 

6».4 

7'-; 

f.OO 

'i 

80c 

10 

J.'. 

MS. 

15 

677 

30 »; 

173 

182' j 

173'-j 

182lj 

3629 

9'i 

184 

ISS'.j 

184 

186!  4 

216 

a- 

2S.i 

17*^ 

18 

17 

18 

200 

J06 

106' J 

10 

27*; 

29 

29 

29 

CO 

i'l 

28*X 

29'i 

28 

29'; 

1819 

I'l' 

139 

I'Vs 

18 

Ul's 

i  g 

1782 

91 

90 

90 

90 

fo 

_ 

1" 

136*; 

129;  i 

5 

80 

4% 

4 

'4»i 

2135 

«'4 

"i'  3 

8'»' 

315 

*4 

ol'l 

67 

P4 

64 

486 

S'.; 

138 

4 

k’s' 

4 

4,' a 

'310 

-4- 

'a 

2%' 

1% 

I’i 

10 

8t 

8  • 

75 

85 

‘  20 

64*.  ro' . 
74  : 0 

11.5  110 


♦  St.  Law.  FI  mr  Mills  . 
g  I >0  .  pref 

1)0  *'»'*'••  BHtuT.  pref  .  , 

r\^\  •  Tip  Top  Taihirs 

I  Do.  pref 
-  j  Tookes 

f)o.,  pr«'f 

Current  !  'I'rayrnfire  ('ab-teria 
iv.  Kate  j  ?  .  pref 

I  3’urketlM  3‘ol)a<‘co,  pref 
'('win  City  , 

I  )o.,  pref 

,  1  b>int»  Natural  (la.s 
40ri  h  I  I  *ni  li'd  Steel 
7' ,  Viaii  Uiseuil*? 

[  Do  ,  pref 
j  Wahu'^so  ( 'cOlohs 
,  ,  Walker  tllirarn)  (J.  A  W 

I  1  to,,  pref 

i  We.wtern  Canada  Flmir 
7' ,  I  1  >0..  pref 

\\e«tlern  Groeers 
Int .  ’  I  >0..  pref 
.’Oj*  Wi'Kt.  Kootenay',  pref 
Westons  fJd..  old 
:  Do.,  now 

,  I  »o..  pref 

Wind.sor  Ibitel 

(/ ,  ■  Dt»  .  pref  . 

i'/',  J  Winrip«*g  Electric  , 

I  Do  ,  pref  .  .  . 

^2  00  W«H>ds  Mfg.  ('o  .,pref  . 

,  ;  Wood,  Ale<.  A  .Jarnf‘8,  pref 
'  /imm<*rknit  Co 
I  I  >0.,  pref  .  .  . 

8(»<-  I 

$1  .50  '  BANKS 

Bank  of  Canada  . 

$1  20  ('anadlenne  Nat  . 

$l  00  Commerce  . 

$2  00  I  )ominion  ...... 

6' ,  Imperial  . 

■  Montreal  . 

i  Nova  Scotia  ,  .  . 

Royal 

,5'.'  1  Ton)nto 

I  I.OANS  and  TRI  STS 
Can  Permanent 
,  Central  ('an.  !>oan  .  .  . 
$3  00  ’  Eron.  In\est  ... 

'  I  Huron  A*  Erie  .  .  . 

*  [  Do..  20  p  0.  paid 
'  Land  Hanking  A  Loan  .  .  . 

$i  20  I  Trust . 

Ont.  I>oan  . 

!  Real  Estate  Loans  . 

Toronto  Gen.  Trust . 

I  Toronto  Mortgage . 

«(>,.  Union  Trust 


NEV/  YORK  STOCKS 


2  ro  1  CO 
20  12 


12  201  1.5  V 

2P,  201  1.'3 

?»  30.5  24.5 

12^1  193*4  133 

17  23.5  183 


Montreal  and  Toronto  Curb 


Week  ending  Oct.  15.  1935- 


Prlce  -  1935 — 


'  MIIm]  Cbenii.'nl 
,  j  \n’,erjida  (5»rp 
I  \m.  Beet  Sugar 


\m.  Ice 

'  m.  Ifitc*  (  'erp 
Mn  f,..c.  nv  tive 
5 Ml.  Smelting 
.'  ro.  Me*  I  Pi,tin<lri<  s 
.  A  m,  Sugar 
Am.  Te!  A-  Tel 
$I  00  ,(rri.  Wr.nli'ti 

'  .A nae  -nda  t  'ftpp*  r. 

A  t  :*hi««in 

S2  00  .\fl;*nti^‘  Itelining  C«* 

,  .\uburn  Motors 
7'  ,  Baldwin  Ivoco 
Bab.  A  Ohio 
»'t)r  Bartisdall  ( 'ofp 
B*  tlilehf  m  Steel 
Bordens 

■  t  anadiHii  Paidfic 
(  'elarie;-*'  C.irp- 
(  err*,  de  |'as/  f. 
i  (  hicHgo  M .  A  St.  P 
'  Df)  .  pref 
('hrysl*  r  Motors 
. .  j  Colorad*)  Fuel 
Consolidated  Gas 
r ont .  Baking  A 
4*  '  I  to..  B 

8' 7  Coi  tlnental  Can. 

8^;  .  ( 'firn  I’roducr® 
j  Crucible  Steel 
10'  r  I  Columbia  Gas 
R*',  ;  Du  I'ont  1 

42' Erie  Railroad 
Rt';  ,  Freeport  Texas 
lO'.f  !  General  Kle*‘tric  . 

J  General  .Motors 
f^cr  I  (fo<tflrich 
8'';  Goodyear  Tire  . 

»i8*4c  Gr*-al  Northern,  tjref. 
6C  Gre.^t  Northern  Or** 
How*'  Srjund  Co 
•SI  00  In'^piration  Copper 
S'*,  1  Internal.  Harv.  N..L 
12'  '  :  Inter.  Hydro-Elec 
2'  ,  Iriter.  Pai*er.  pref.  new 

h'  ,  I  >♦).,  .A 

12  It**.,  B 

Do  .  C 

Jnt.  Tel.  A  'IVl 
■  ■  .I<»hns-Maru  ille 

Kennecott  ('(ippiT 
~  Kel\-inatf>r 

lyehigh  \'allf  y 
Miami  C''pp<'r 
.Mia^mri  K.  and 
I  Do.,  pref 

Missouri  Pacific,  prcl. 
Current  Moritg«*mery  Ward 


PRDMNCML 


British  Columbi.a 
D*^., 


()nl«ri*»  (Hydro  Electric  Pi 
!  to 

Prince  Edward  if^land 


2*; 

2*  . 

t^U'^bre  . .  .  . 

1 1 A 

+  1'. 

Sa*kafch4  wan 

9* : 

Do 

37 

38  *  , 

-1-1'. 

Dr* 

23 

24’-. 

-9  e. 

MI'.NM  IIMI* 

9*  i 

-9  '  w 

City  of  Brantford.  Ont 

26 ' 

28% 

+  2>. 

•  ('ttv  of  Edmont*>n.  .Alta 

:hu 

.58 

_  3' 

Cily  t*f  Halifax,  N.S. , 

1 ' , 

1 

City  of  Hull.  (.)ne 

1 '  . 

1*7 

City  of  M*»nct<>n.  N.B. 

731 ; 

81 

+  'l^. 

•  Cilv  of  Morit:ea!.  t^m* 

2' 1 

2% 

+  'S 

Df» . 

City  of  Oshawa.  Or*  . 

City  of  (^u«‘her,  (^ue 
('it.v  of  Saint  .I<»hn,  N.B. 

City  of  St.  I.an'.lw’‘t.  t^ue. 

City  of  Sault  Ste.  Marie,  Onl  . 

(*ity  of  Shawinigan  Fa!l,^  (^ue 
City  of  Sydru’.v.  N.S. 

City  of  Tnree  River®.  t)ue  ,  .  . 

(.'dy  of  Vancouver,  B  . 

('ity  of  We.slmruint.  C^ue  ,  . 

City  <->f  Winnipeg.  .Man 

'Payable  f'anada  anti  New  A'ork. 


cipal  B 

0  ■ 

I  - 

1 

1  Mch 

.  IfC 

it « 

1 

1  Sep(, 

,  1955 

•  f 

.-*• 

1: 

i  Feb. 

1947 

100 

on 

;f;;i 

•)«> 

Sept. 

1 9.53 

97 

.'  tl 

100 

.5t) 

1 

f  )rt,. 

19,53 

94 

.^0 

97 

.50 

Apr. 

1917 

lO-l 

no 

107 

00 

1 

Oct. 

1951 

99 

00 

102 

00 

15 

'  May 

1 950 

10: 

-.50 

MO 

.50 

1-5 

>  Apr. 

1961 

10( 

00 

107 

00 

15 

Sept. 

1 9.52 

105 

.50 

108 

.50 

July 

1  9(6 

109 

00 

112 

00 

June 

19.50 

105 

00 

108 

00 

June 

1971 

P)1 

00 

\f'\ 

00 

Aug. 

19.57 

101 

00 

104 

00 

Jan. 

1970 

101 

00 

107 

00 

Oct. 

IPU 

104 

50 

107 

50 

Atig. 

19.58 

107 

(0 

110 

.  0 

10 

Meh. 

19.*  2 

102 

0 

105 

-.50 

15 

Sept . 

1 951 

86 

50 

89 

,50 

A'lt;. 

1 9.58 

96 

75 

99 

75 

Bid 

\sk 

31 

Dei-. 

194-3 

102 

no 

105 

no 

Apr. 

1947 

84 

00 

87 

00 

•iHn. 

1  965 

f  8 

00 

101 

00 

May 

1947 

101 

00 

lot 

00 

15 

.lul. 

1911 

10.( 

no 

107 

00 

May 

1 95 1 

102 

."0 

105 

.*0 

.Apr. 

1971 

100 

oO 

J0.3 

00 

June 

1937 

86 

00 

89. 

()0 

\  )ct. 

1 950 

100 

00 

103 

00 

May 

19-16 

f»9 

00 

102 

00 

May 

19.51 

98. 

50 

101 

50 

20 

June 

1915 

99 

00 

102 

00 

ATay 

19.5(1 

102 

00 

105 

00 

Aug. 

1941 

f)6 

.50 

99 

*0 

Nov. 

19.58 

99 

00 

102 

00 

June 

1 969 

87 

00 

92 

0() 

.May 

1 9.53 

99 

00 

102 

on 

Apr. 

1961 

98 

00 

101 

00 

Canadian  Active  Bond  Prices 


Qiiot:itinns  ?.ic  furnifthed  by  The  Montreal  Bond  Tiadem  Association 
as  at  October  17.  1 935 
GOVERNMENT  BONOS 


ix.ni-  i.f  t'anada  I'.i.tKls 


m  32' j|  235, 
13 1 2 


.  64I3'  CS",'  63?4 

.109 


.'ll.’ 

117  109 

I'i 


7U'  6'j 

)< 

12'.i  12‘8 


6’;  6'. 
12  ' J  i2?4' 


2  00  2  .'lO  I  (iO 


IS'..  It; 
20  11'.^ 


130 

Ed’s'  ir4'  12' 


9',  1(1 

IHl’i  9.5 

12'4  13'; 


$1  75  I  AnKbvNorweg.  lioldintt 
7'  ’  Ae.i(l!a  .'-'nuar 
(J.  'f.  '  Asbestos  .  . . 

53  00  !  A'f"  <■1'"''  . 

7» ;  I  D«» ,  pref . 

jP  ■  *  Aluminum  Ltd  .  . .  . . 

‘  •  Bathurst  '  B”  . 

I  Heath  Co.,  ■  '.A'’ . 

*  ’  Beauhanmis  . 

jp  ,  Belding-Cortic<'ni  .  .  ... 

^  i  I  )o.,  pref . 

.Rl  60  Biltmore  Hat . 

*  o*-  •  ‘  I  )o.,  pref.  . 

roe  Bissell  A  Co . 

jjc  I  I  )o  ,  pref  . 

I  Brewing  Corp.  of  ('an  .  . 

20ra.)  i  ,,  J’"-  PV’f  . 

I  B.(  .  Packers . 

I  >0  ,  pref . 

■  :  Bright  Co..  T.  G . 

00.1  Do.,  pref . 

^  :  Rulolo  (iold  . 

«o  noK  A  Dom.  Sugar . 

Paper  Co  . 

r(\^  '  Uan.  Bud  Breweries* . 

•  ,  Carvada  Malting . 

.46  60  '  ^  Paving,  pref  . .  . . 

Oft  i  ('an.  Vinegars . 

I  Can.  Starch . 

*ti  rn  pref  ..  •  •• 

^  ,  Can.  Industries  '  B  . 

j  Do.,  pref . 

^fS  Can.  Int.  Trust . 

‘  I  Do.,  pref  . 


,  ('an.  Northern  Power,  pref  .  . 

‘  c'an.  P.  A  Invest . 

•  ■  ■  ■  Do.,  pri  f . 

•  ■  ■  ■  j  Can.  Vickers . 

•  ■  '  ■  I  Do  ,  pri  f 

*-7..  '  ('an.  Wire  Bound  Boy^a 
'  ]  ('atelU  Macaroni  Prod.  B” 

•-J..  !  Do..  A  ’ . 

*  1  City  (Jas  A  Electric 

•  ■  ■  I  Cons.  Sand  A  (Iravud,  pref. . 

V  V  !  Claude  Ne*m . 

t  Com.  Alcohol .  .... 

'cA  i  ('onptd.  Paper  ('orp . 

gOc  I  Pre.ss  Ltd . 

‘  ('orrugated  Paper  Box,  pref.  .  . 

■  ’  I  Crown  Dom.  (Ml  . 

I  Champlain  Oil,  pref . 

‘  'f-'  I  David  A  Frere  “.A” . 

9n  -A  i  David  A-  Frere  “B”  .  . . 

rt!!  i  Dehaviland  Aircraft  . . 

80  00  .  Do.,  pref  . 

■  •  •  •  Disher  Steel . 

■  •  •  •  Do.,  pref .  . 

•  I  Distillers-Seagram . . .  . 

Dom.  ^Engineering. ,  . ; . .  . 

'*0  Dom.  Motors . 

i  Dom.  Oilcloth . . 

•  •  •  •  I  Dom.  P.  A  T.  stubs . . . 

vv .  s  ■  D'^’min.  Tar  A  Chem . 

$2  00A  |.„..pr,.f . 

DufTerin  T'aving  . . 

.  Do..  pnT. 

■*  o  I  Donriacon.T  Paper  . 

"Oe  Do.. ’TV . 

•  •  ;  East.  Kootenay,  pref . 

English  Electric  “.A*' . .  .  . 

Do.. '  TV . 

•  Eurepean  Electric  . 

.i2*oC  1  Farmers'  Dairy,  pref . 

•  •  •  •  !  For.  pow .  S  ee . 

F raser  Coy  's . 

$8^00  j  Do.,  vol.  trust  . 

D*  Freiman  Ltd.,  prof . . . 

S  •  SU'<'I  Wares,  pref  . 

•'‘*c  *  Honey  Dew .  . 

•  •  1  )o.,  pref . 

^dc  I  Humherstone  Shoe.  .... 

"'r  !  Hydrii-E'eetric  Sec  . . 

Imperial  Oil  . 

Int .  Pain(.<.  pref  . 

3'  ,,A  hit.  Paints,  com  . . 

Int.  Pete  .... 

Int,  Meta!  Industries  . . 

Do.,  pref  . 

7' ,  Intercity  Baking  .... 

Int«>rstato  Royalty  '  . 

.  I  )o,,  pref  ,  . .  . 

Langley  Ltd.,  com  ... 

1  >0.,  pref  . 

•S'l  'M>  Ma.ssey-Hjirris,  pref . 

t  Marilinu*  Tid  A’  Te!  .... 

Do.  pref  ,  . 

$I  00  Melchers'  A"  .  . 

•fl  do.  Du.  B"  . . 

I  Manitoba  I’ower  ... 

7'’,'  ■  Mercury  Mills,  pref . 

M*>ntieal  hExhIbition 
j  Montreal  Is.  Pow»‘r 
M*mt.  Refrig.  A  Stor.  \  .T. 

I  )o.,  pref 

Mi'Coll-J'ronlejiac  Oil.  pref 
North  Star  ( )il 

60  I  m..  pref  . 

,  I  t )nl.  Silkiiit  . 

•  Do.,  tiref  . 

<  ^ .  A  ■  Patem  Mfg  ....  ... 

1  )o..  pri'f  . 

6'*'  |’*>w  *'r  t 'iirp.  pref . 

^1  *6  prairie  ('it ics  t  )i!  . 

3'  ,  ITice  Bros  .  ,  .  . 

82  Ob  1 1,>  ,  pref  . 

8’  ,  Reliance  Grain  . 

•  '  ,  Robert  Mitchell 

£0c  ;  Robert  Sirnnson.  iiref  ....  .  . 
7'  r  !  Rogers-Majestic  Radio,  ...  . 
7'  ,'  j  Sarnia  Bridge  ■ .  .  ..  .. 

Div, '-B"  ..  . 

So.  ( ’an.  power.  pr*‘f  .... 

'  Stand.  I*a\ .  A  MaU-i  lal .  .  ... 
80c  '  I)o.,  pref  ...  . 

1  Supertest  P*  irub  um  .  • 

i  Do.,  V.  T . 

60  j  IK).,  pref  ......  . 

7' ,  i  Stop  A-  Shop  . 

•  ^  i  Supersilk  Hosiery . 

I  I)o..  y>r<*f . . 

.  .  ‘  Tamblyti  1  )nig  Store? . 

i  Do.,  pref  .  . 

S3.00  Thayers,  pref. 

'  I  >o  ,  com  . 

$8  00  Tor*)?ito  Elevators  .  . 

7' 1  )o.,  pref . 

'Mirift  Stores  . 

1  >o  ,  y'r*  f 

•  .  .  .  '  ITiited  Fuel . 

. .  .  .  '  Ik*,  p’rf 

United  Sec 

6'*  1  Cnited  .\inu.«ern*'nts  ‘  5” . 

6 '  ^ ,  I  Do.,  ’  ’  B  ' 

$2  00  Cnit.  !  listill**'*-! 

$3  (10  ,  Walkervilb'  Brewery . 

$3 . 0(1  I  WilliTlncl  M  fK . 

6'  ,  !  WhitUii  ( 'an 
$1  00  ‘  Do..  nn*f 

7'.;  I  Int.  Intcrimdividend. 

•No  transactiiins  llii;' .^‘’ar. 
Int.  '  (.b  Bonu-;. 


*>''  '  Investment  Trusts 

V‘‘ '  I  ('omnilcd  bv  .lenks,  (Iwynne  A  (Ei». 

■  '  Bi,i 

7G;  f  * -\mer.  Composite  Shares. .  ..  4  3*' 

j  •  \m«*r. 'I’yp*'  hiv*'at*irs  .  30 

7'(‘  1  Fund .  'I'rusl  Shaie.s  ■  ■  A".  5  13 

D,*..  •  B  4  8.5 

:  Cnited  Gobi  lEipiitie.Hof  Can  2  00 
$2  00  ;  *, Supervised  Shares  I  45 

•  ( 'an.-.\mer. 'I'rust  .  2*^ 

j  Can.  luternational  Trust  4'^ 

80c;  ‘Diver.  I'rust  Scries  ’B"  ...  8'*^ 

•  Do..  ■('”  .  .  3  TO 

*  Do,.  ”  D"  .  ■  .  . .  5*1 

•  ■  !  First  all  Canadian  Units .  8  .50 

*1  i  D.»..  194.5  .  6'| 

$l  7,5  1  •Indepeiidence  ’I'rust  .  2  5*1 

•(Quarterly  I  ncome  Shar**?  ND  1  V2 
..  ..  i  •tu’tted  Fi.xtnl  .  ‘2  98 

,...  !  •United  Insurance  Tru^t. .  2 


J  .50  I  90 
10  10:*4 


6  6*4  5  *  s 

32 'i  33*4  -12*, 


Sales  ('hange  High  Ix*w  Div.  Rate  Nafi<*nal  Biscuit 

NHfi**naI  Cash  Reg. 
N.5  .  ('"ntral 

.5*  E  .1  Northern  Pacifir. 

1005  18  5^  Packarfl  M.7tor® 

25  •  '  J  “•  T’ennsylvania  R.  R. 

30  4-5  32  Ik'Tc  Slaripirtle 

25  Pri 'iffd  Sterl  Car 

419  •  1  3  1  Radio  K*  ith  .  . 

3  1*4  Ibading 

8!*3  *1  7"s  3  Republic  Iron  A  S 

6  96*'.E  85  4',.  'St  Rniis  A  S.  F. 

112  "115  7',  Shell  Cni<*ti  Oil 

i;,p  ,C 24*8  Id  S«»uthern  I’aciljc 

110  97  L  7',  .S*>urb*Tn  Railway 

4  3'  .  .Stsindaril  BraT)d‘' 

25  -  4*.t  3.5  25  ■  Standard  Oil  of  N .J.  . 

3fM  0  ^  .5.5c  4  2.5  1  Oo  Studebakc- 

20.50  -  1  22*4  ^  50  Tcimes.v«'e  Cop[>er 

5531  1.75  f*0-  , 'D'xas  Gulf  Sulphur 

31  —  «4  18  13  Ti'vasOil 

14  11  -^Oc  Texas  Pacili*-  . 

77*7  75  6',  Union  Pacific  . 

200  .  I  38  31*.  $120  S.  InduMl.  Alcohol 

60*7  .5.5  '  $1  .-.Ob  Rul)bcr  _ 

7.5  60  ,  v  .  .St«*'l 

310  ...  .  9  5'  .  1 »!)..  pref .  .  . 

1843  —  *4  3.5  29''  .$}  .50  :  N  anadium. 

....  3*^2  '  \Ve«5t irighous^'  .  .  .  . 

23o  --  *8  29  21  $1  60  W.M.lworth  (3> 

.  9  Worthingtim  Pump.  . 


PUBLIC  UTILITY  FRONDS 


Unlisted  Canadian  Stocks 


ins'i  w 

1.70  in,.' 


20  1  00  1  10 


1'.  '  Furnished  by  Rittenhouse.  Hamilton  A  Co., 
j  Toronto 

*  '  Ifiihistrl'il  Storks  Bid  Asl 

.\cadia  Sugar,  pref .  .  $4  TO  $5 

im-.cm  ..  .  3.00  3  20 

.  .*\cme  Farmers  Dairy,  pref.  .  36  09 

$1.00  \  I  .'Ntlantic  Sugar,  pref  .  .  10.5  00  107  00 

'  .Andian  N'at'L  Corp  ..  45  00  47  ' 

B  C.  Pulp.  p*-«f  . .  ?  19 

‘  \  Burns.  c<im  . .5  25  6  ; 

Dc..  H.  eom .  3  09 

('an.  D«im.  Sugar .  54  ()9  -*6  ' 

■  ■  ■  :  (  an.  Industriis  B .  195  00  209  i 

I  Can.  1  ndustries.  pref .  157.00  160  i 

,  ('an.  Macldnery.  com  .  . . 

!)*».,  pref .  .  ...  ,  1.50  3  i 

*  ,  ('an.  Starch,  pref .  82  00  85  ' 

60c  '  Do.,  com  ...  12  09  J4  ' 

Can.  Wi'St.  Nat.  Gas.  pri  f  ...  88  00  90 

■  (’an.  W»*stingh<iUFe  ...  48  00  .'-O 

■  (’an.  AVire  A  (’able,  pref.  ...  (ih  09  69. 

•  (’base.  W..  prrf . 21  99  26 

(  laurle  Nfon  Units  .  3.0j1  r,  i 

('*ip.  Flour  Mills.ptcf .  1  -'o  5 

Dom  .  F.  A-  St»‘el,  pref .  81  99 

D'lm.  K  A  Stci'I,  com  ....  22  09 

*  *  1  k-rn.  5\'‘'o!ens,  com  25 

I )unlop  Tire,  pref  .  61  ( 

Kaste'-n  Ihiirirs.  pr*'f  .  ll  fO  LI  ( 

Federal  Grjiin,  pref  .  21  09  26  < 

I  Frcirnan.  \  .L.  pri-f  .  55  99 

1  Gode-i.-h  Fh  vutor  .  5..'9  ti  .' 

j  Greening  W  i'T.  p’‘cf  .  !*!♦  09  192  t 

■  ■  ;  ;  I  Guelph  Carpet,  prei  .  97  99  Jgi  ( 


1  A^Sft<*ia(c»l  'I'el  Tel  . 

.AvaU>n 'I’cletibone 
“  Avon  River  Power  .  . 

Beauharnois  Power 
.•*  Brauharnois  power  . 

■  '  Beauharnoi®  power 
>  Bril  Tel.  of  Canada.  .  .. 

•  I  ‘  British  ('oluinhia  Bower.  .  . 

Britisn  Columbia  Powe’"  .  . 

N  ,  Brit.  Col.  Telephone . 

•  I  Jv  (’algary  Bower  ('o  .  . 

*■  L'i  C algary  Power 

■  1  Can.  Northern  T’owe- 
!“  Canadian  Light  A*  I’wr  New 

^4  ('edars  Rapids  Mfg.  A  Pwr 
"*  1*4  Dem.  Gas  A*  Elect 

Dominion  Telegraph  A. 

Duke- Price  Power  ... 

( Jat ineau  Powct . . 

I  Gatineau  Power . 

Hyd'’o-Kle*-  ,  Bond  A  Sh  .  .  ,  . 
’’o.,  MaeLaren  Uuebee  P«iwer...  , 
Macl.aren  (juehee  Power.  .  .  . 

A«i.  1  Maritime  T«*l.  A  Tel . 

‘  ■  '  Maritime  Tel.  A  Tel . 

$.>  19  Montreal  Island  Power . . 

3  20  Montreal  Id.  Ht.  A  Pwr .... 

IS-  oo  Montreal  Tramways . 

’5  J  Montreal  Tramw.ays  . 

7A  oo  hientreal  Tramways . 

I  .  .  Notional  Light  A*  Power  .  .  . 

2-  '  New  Brunswick  Power  .  .  . 
-*•  oEn  '  Newfoundland  T-t.  A’  Pwr,  .  . 
oo  oo  ^'  t■^■f(»*J9dland  Lt.  A  Pw’r  .  . 

■o  o  i  N^va  Scotia  Lt.  A  Pwr . 

'?  '  Ottawa  I.t.  I't.  fL-  Pwr  . 

,,  ^7  Ottawa  A  alley  T’ower  . 

'  Porto  Rico  Railways 

14  OO  '  Pn^rr  C.*irporation . 

un  ft  Ouebee  Power . 

'ft  To  '  ^hawinigan  Wat.  A  Pwr.  .  .  . 

lUi  t  Shaw'inigan  Water  A-  Pwr  .  . 

‘»c  on  ^eiithern  Canada  Power,  .  . 
Lnitid  Securitii'S  f’*»rp 
.  West  Kootimay  Power  .  .  . 

■’  ■'  Wt'storn  Pwr  Co.  vf  Can.  . 


ALilui  it \ 

Mav  1.  B»v. 
July  1.19(8 
.bih  1.  I'V'f; 
April  1.  1973 
.Ian.  N19-3 
n.-r.  1.1959 

Mar.  1.1955 
De-.  1,1961 
Mar.  1.1969 


.luly  1.191.) 
.Ian.  1.19* 


.  5  MN  (’NI,  May  I.  1957 

.  5':  F\  CNL  Feb.  1.  UhH 

.  r>*j  MS  C  Sf'nt  1.1961 

.  6  ,1.1  Cl,  July  1.1041 

.  5.  .I,r  ('  Jan  1.  19.56 

.  r*’7  MN  (’\L  May  1,1957 

.  r>  AD  (’NT,  D.t.  1.  1951 

.  5  AO  CM.  April  1,1955 

.  1*7  AO  CNL  April  1,1955 

.  5  JJ  CNL  .lulv  1,1941 

.  K  MN'  C  Nov.  1,194» 

.  5  MS  CN  Mar.  1,1937 

.  ..  6':  J.r  C  .Ian.  1.194) 

.  7  JJ  C  .Ian.  1,1919 

.  5  JD  CNL  June  1.1948 

.  5  AO  CM,  0.t.  1.1957 

.  :  AO  CNT.  Oct.  1,1970 

.  5  MN*  (’  Nov.  1.1936 

.  5  JD  CNL  Dec.  1,19.57 

.  r»  JD  ('\Ij  Ik-c.  1,1968 

.  Cj  AO  CM.  Oct.  1.1967 

.  5  F\  CNL  Feb.  1.1970 

.  5  AO  CNL  Oct.  1.1955 

.  5*7  .MN  CNL  May  1.19.52 

•5  MS  t'Nf.  Mar,  1.  19-56 

_  r»  .U  CNf.  July  1,1949 

RAILWAY  AND  NAVIGATION  BONDS 


2  »  •*()  1  Caortila  Stram.sbipH 

61  00  •  Canmln  Steam.^hip®.  .  .  . 
D)  Ll  O'*  (’aria<ban  Pac.  Railway  .  .. 

Oil  26  OO  ;  Canadian  I'ac.  Railway.  .  . 

00  .  ,  Can.  Nat.  RIy.  fDi'm.  Guar.' 

♦)  70  .  ('an.  Nat.  RIv.  (f'om  Guar.i 

00  102  00  C'an.  Nat.  Klv.  Dom.  Guar 

no  ;gi  00  I  French  Nut  MailSS.  .  . 


Heuthcr  Brcw*  rie.s 
1  Highland  I 'airies.  pref 
I  Ihi.cm 

hit .  ‘  Inf .  <  ’1  (\  Lai;  .  corn 
1  Int.  Paint.  p"*‘f 
Miusscy  Harris,  pref 
•  ITov .  Pai-'*'-.  pr*  t 
Relianct*  ( imin.  p-»'f 
0'  Robins*'*!  ( 'oiic 

'  Ruddv .  E  L  ,  pr*  f . 

I  Silvi'rw *'*><1'*  Dairv.  pref 
1  Silverw-tMuh  I  >nir\ ,  <'oni 
$2  00  !  Stand  Fu»  1  Lnit.® 

^  I'jironti*  C.'irpct.  pri-I 

r.Oc'b)  I  Cnited  Steel  .\  p'‘cf 
W*'st*'rn  Grain  Units 
Willards  ( 'ho<-r'lnt<'.‘«.  f  r  t 
M  50li  srock>» 

.  R-itisb  \me'’icar' 

<  ’t>M6  dcr;,tion  Life 

( 'lUil irf»  :0a!  l.iio 
i'»  I ’an  lr,s.J.''ani-c  Sha*«  s 
(’..rnincrcal  Ln*- 
( *r*>wn  Life 
'  Empire  U'e 

K'cGsi.T  Li'.'  .  . 

COy  F»  deral  K;  r 
'.  Oc  '  ( Ireat  W'-st  Lil*' 

50c  Imj'crial  !.:5 
^  .Monarch  lafi- 
■  Natj*>nal  Life 
I  Sovenign  I.i.c 
j  Sun  Life 

I  W*>ste*n  \s.«uran<  c  c«im 
5Vest*Tn  .\ssuraucc.  pre-f 
I  UJ'.st.Tn  IJfc 

6’  'rri|s(  A  loan  Mock' 

‘  :  Briti.sh  Mtge.  A  L.'un 
Int.  (’atutal  I’rust 

!  ( ’hai  te.r  d  Trust 
7',  '(’omrn.  l''inan*-e  (  5'nt 
Lambicn  L«‘af>  A  .'-•vg 
;  *  ,  ;  L*>ndon  -v  W**.stcrn  Trust 
6','  [  Midland  L*tan  A  Sav 
.^e.-n''ity  L<»an  A-  Svg 
'  Sterling  Trust 
(  T'‘U’'‘t  A  ( liiarantce 
,  \  ictt.ria  T’-ust 
!  Waterloo  Trust 


.  6  mn  c 

INDUSTRIAL  BONDS 


CNI,  Oct.  1.1911 
C  D«v.  15.  1911 

C  Mnr.  15.  1912 
CNL  Sept.  1.  1951 
(NL  June  15.  1955 
CNL  .lulv  1.1969 
C  Mar.  1,1952 


Unlisted  Mines 

.slut]  b;.  Kirkbatn.  Scanlon  iV  Co.,  Ltd 


.  00  .Abi  l  ( Iti  P»>wer  A'  Paper  . 

3  00  3. .50  Acadia  ."ugnf  Refining . 

]'•  Oil  21  00  '  Aca*lia  S*»g.i- 

15  no  21  0(»  -Alberta  P.actfi«’  (lr:iin . 

26  .‘0  27  70  -Arnes  Ibilden  Tire  .... 

07  on  loi)  00  .AsImD**^  Co’-p .  . 

67  oo  ',0  (M)  Atlantic  Sui»ar  Ref.  1  )et»s  .  ,  ,  -  . 

A  7-5  in  00  *  Brandrani -Henderson  . 

On  British  .\ni«‘'‘ican  Oil . 

7o  :o  British  Ana  near  Oil  . 

I  ;o  Bn-'wi*  (’''mpanV-  . 

|0!  00  103  00  Cjilgarv  Bn-wing . 

•jM  no  ('jma*ia  Bread  . 

'.t  ou  tio  Canada  Ct'nu  ni 

«.  on  1 1  on  Canatla  Pam'r 

s  n*)  Canadian  ('anru-rs 

( 'anadian  ('"ns.  I''"lt 
no  3.8  nt*  Canadian  C*>ns.  Ivubbe- 
I  l.H  OO  126  on  ('an  hit  hivest.  Trmt 

3ii  no  30  on  Cai'a*b’an  C.*i»p‘‘r  R*  f . 

<1  ;.(r  JJ  -(I  ('anatlijin  \  i‘kcrs  . 

nu  <  ■(  risi'liiialeri  In  %  . 

jp;,  pi)  ( ’t)n.s*»li*iate«l  PajiiT  . . 

(10  ,  eo  C<.r.s*>bdul»si  Prrss  . 

»i‘)  tin  75  no  ( ’on.sumers  Glass 

:’.0  on  |)<'minion  ('anner.s  . 

3'0  (»o  .110  I'O  D**ruini«*n  (’oal  ..  . 

320  (IO  I'oniinif'ti  Reaby  . 

16  00  18  nn  io-rninion  So-  ('‘-rp^  .  .  , 

.*4  (*t»  ,'8  *10  Doinini'Ui  St*-*  1  A-  Coal  . 

l-l  no  17  nn  D«'minion  Tar  ('h*-m . 

370  tiO  .30n  nn  I  dominion  'I'l'vtile.  ,  .  ... 

r.A  on  :g  (IO  D.'rmaenna  Bap«‘r 

.;o  no  lEa'-Oerri  Dairies  . 

ti  (111  ;*  i)(j  J’aton  T..  ILmIIv . 

I'amous  Blayers  . . 

):iu  PI*  15'deral  Grain  . 

j»;  «m  (Oneral  S(f»‘l  Wares.,  .  .. 

•,6  on  M  en  Gr*‘at  Lak'-s  I’aper 

o  *,(»  (ivpsun*  Lime  A-  .Maliastine, 

iin  iramih*.ti  Cottons 

33  0(1  36  00  Ib'lt  Renfr*'W 

pt  (in  17  (lO  Industrial  .Accejit  Corp 

«  u  on  Inter.  P.  A-  P.  *'f  NewHd  .  . 

30  00  35  00  Kingston  Elevator  Co .  .  . 

22.no  25  00  Lake  St.  John  Pwr.  A-  Paper...  . 

ll.>  00  120  00  I  Linton  .\t'artmrnts . 

l-l  00  Lowne\,W.  M.C**  .  .  .. 

_ _  Maple  l.eaf  Milling  . 

Ma.ssey-Ilarris  .  .  . 

M*  (’oil  Frontenac  ()il  . 

ICS  Metropolitan  PJuildirig . 

Montreal  ('ok*'  A-  Mfg . 

jn  iV  Co.,  Ltd.  Nh'r.treal  Cottom . 

Perlman  s  I  .t<l  . 

Bi*l  (ck .  T*fi<  e  B-as  . 

i  jn  J  •!,(  Provincial  Pape*- . 

.32  •  Hotel  . 

’  J ■  jJEj  Reliance  (irain  .  . . 

ni  ^  Riordon  Pulp . 

35  ..‘17  Rolland  Paper . 

.no  ^  01  1  Simpson's  Ltd  . 

.n.5  ,06  **  Smith,  Tbiward ...  . . 

.(*7  ,08  Ste*  l  of  (  anada . 

.Ot  .05  Torontt*  (’arfx't  .  .  .  . 

.‘*2' j  .03*  .  Uriit*d  .Amusement . 

.1*2  ”  03  ”  United  Gas  A-  k'ur'l . 

\  I  It;  United  (irain  Gr*>vv**rs . 

;  J  .-.X  .  Wabasso  C»ttt*>n . . 

..*3  .',*;  W«'st4‘rri  (Jrain . 

(>1  (»o  '  Windsor  Hotel  ,  .  •  ■  . 

n]*  Woods  Manufai-luring . 

1 3  1 i  AV  i)lt  hans*'n  Hat . 

.1  0()  ,1  r.o  !  C— Canada.  N — New  Yu 


.fulv  I.  1916 
Oct  1.  10.55 

.Time  1.  1916 
.Inn.  1.  PM  l 
.luly  Ll:t12 
.lime  Bi,  191*2 
0*'1.  1.193  I 


Anril  1.  194-; 
•May  L  19(2 
\Mg.  1.  U*ll 
Nov.  1.  191.’ 
Dec  4.  194  5 


U  O.r.  I.  1 016 

<1.  n.'i  1.1950 

(’NI.  Miv  Lior. 

CNL  .'tig  I.  PM  ’ 

'  A  f,  I’*  :..  1  •(.  Pi5‘) 

(AJ,  .Inly  2.  Pm;i 

'■  .time  I.  PM‘» 

(I.  1  U'c  I.  pil8 

tAL  Annl  1.19(0 

CN  May  l.PMO 

C  \!av  15,  1915 

CN  \r*ril  1.1918 

(  I.  Sent.  J.  19:U 

(  \L  .Inn  2.1940 

C  Mar.  1.1955 

(\f.  J’eh.  1.1918 

CM>  May  l.PM* 

C  Ar*ril  1.1919 

CNL  At>ril  1.  1918 

(NL  A(tg.  1.19(9 

CNL  \*)v.  1.1952 

CN  Mar.  1,1950 

(’NL  Mar.  1.1948 

c  April  1,1918 

C  Aug.  1.193  7 

C  .riin«>  1.1910 

(A’  July  1.1968 

(NL  May  1,1950 

CNL  I’el).  1,194. 

C  .fan.  1,  1936 

CN*  De-.  1,193) 

(’M.  July  1,194) 

tNI.,  Oct.  15,19(7 

CNL  Oct.  1,194) 

C  July  1.5,  1941 

t  N*  June  1 ,  191.’ 

(  I.  Nov.  1.1943 


CM.  Nov 

(  N  L  Feb, 


Nov.  1.1943 
Nov.  1.  1951 
Feb.  1 .  1 9(’l 
Ma\  I.  1917 


(  NI,  Juno  1,  1948 
(  AL  July  2.  I.)() 
CNL  Juno  1.1954 
(  NL  July  1.1940 
(  M;ir.  1,1 94  I 

C  Sept.  1,  194  2 
(N  July  L1948 
<  Jan.  2,1948 

C  May  1.1942 
(NL  Jan.  2.19(9 
C  Jan.  t,194l 
C  April  1,1943 
CL  Aug.  l.X94i 


*  ‘I'nited  N  V.  Bank  Trxist  3  . 

:  •('tilled  (  il  Tru.sf  -'U'  j 

IMsIrlhiHors*  (^ronp  liic.  <  i*i 

Nur.  .\rner.  'I'rust  .Shares  19  ■'  •  'Jl 

I  »o..  19.55  ’8*; 

D.t-,  1956  2  83 

j  Dt«  ,  1958  ’  8*i 

I  •Cumulative 'I’fiLsi  Sbar»''s  l  8  1 

.\inerlcuii  lh-|>0'>U«»r  Curp. 

•New  Corp.  Trust  Shares  .  2  38 

•  1  )*)..  I  )istrib  .  .  2  83 

!  *Kiv**  A  ear  Fixed  'I'rust  Shar*'s  1  50 

•old  Corporate  Trust  Shares  2  to 

<'alvln  Bullock  Issues 
Can.  Investment  Fund.  \D  3  5,5 

•U.S.  Elec.  Light  &  Bt)w.  '.A  L5*, 

•  Do..  ’B’'  2  '36 

’  I  )o..  Voting  89 

•Nation  Wide  S*  curu  j«‘s  B"  \!’38I 

•  I  )o..  Witing  111 

•U-S.  Funris, 


■1  Nipig.m 
id  t.ohl  Belt 


M..sh.T 

:  North  Shores . 

.Oklcml  . 

i  D  Leary  . 

I  Ric  Lai..' 

SI  aw  key 

I  Silverad**  G«>wgu{uiu 
[Smelter  Gold. 

Sturgeon  River  Gold 
:  .straw  Lake  Be.ach 
Thomt'S'm  Cadilla*- 
!  A5  *'Us  Long  Lac 


5  *>ur*g  I  ):iv  idsi»n  . 


Vancouver  Stock  Exchang(!: 

W  .•(■!(  i-r, (!(•(!  ()<■*.  I'th,  I 
By  C'ijrt*-sy  of  Montreal  Stock  Exchange 


P.  Cons  .  . 

\rnal.  Oii . 

B  ( •-  Nickt  l  _ 

B  C.  Silver . 

’  Pig  .Miss  .... 

( 'almont  Oil  .... 
t  'an  Uatiil  .... 

'  Curib.'U  G' hi 
C.  A  i:  C'.rp  , 

;  ('oust  Brew 
i  ('oligreSS  ( iold  . 

I  Crows  N«‘St  t  )il 
I  I  )alhousie  Oil . 

:  I  )ent>»nia  .Mii.t  s 
I  )ist.  Gold 
I  1  )unwell  M  iru's 
Fuir\i«'W  .Am.  Gold 
Federal  (lold 
(  ( fcorgt'  Enter  .  .  .  . 
1  Golcondii  Lead  - 
;  Gobi  Belt 
I  Gold  Mountain 
1  Cirandview  Mines. 

<  irangc  M  mes 
.  High  Sarcee  Oil  . .  .  . 


f%  Home  Gold 
*'  hU  ( ‘oal  -V  ( ‘oke 
K<K)t.  Reile 

{e  Mak  Siecar  Gold 
ise  Mar  Jon  Oil 
05  Meridian  ... 

05  M.Tcury  Oil  .... 

26*  I  Merlatul  Oil . 

30  "  Minto  (Jold 

56  Model  Oil . 

04  .Morning  Star 
03  Island  M«»utit,  .\t. 
13  Nat.  Silver  .  .  . 
;51  I  Nic*(la 
00  Nobl.'  Fiv*' 

1  9  PacuUa  ( itla  .  . 

04*;  Pend  O.-eille 
‘2*2  Ranchmen.s  Utl  .  . 
19  Ki-evt'S  McD.  .  , 

01  Salm*)n  Gold, . 
03*;  Sheep  Creek 
07  Silversmith 
07  .Spooner  Oil 
06*4  'I'aylor  Bridge 

15  United  (.)ils 

02  Vanalta 
03  Nidftle. 

02  \  iking  .... 

ot  Well.  Mines  .  . 

12*-.  Whitewater . 
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GAINS  SHOWN  IN 
ALL  SECTIONS  OF 
STOCK  MARKETS 


Heard  in  the 

Board  Room 

'HE  election  results  found  favor 
in  the  financial  community,  as 


COMMODITY  MART 
PRODUCE  SECTION 
TO  BEGIN  TRADING 


Bank  Issues,  Smelters,  and  Ce»  indicated  by  the  action  of  both  bond  Inauguration  Set  For  October  22 ;  profit  of  8,:>08  fine 


Bulolo  Produced  11,292 
Ozs.  of  Gold  in  September 

Bulolo  Goiri  Predgingr  durins  the 
month  of  September  ireated  931,000 
cubic  yards  of  gravel  in  four  dredges  ; 
and  produced  fine  ounces  , of  ! 

gold,  \ieldlng  tin  estiniafed  working! 


IMPROVING  METAL 
PRICES  BIG  FACTOR 
SMELTERSOUTLOOK 


valued  at  i  War  Fears  Contributing  to  the , 


Silver  Trading  Lightest  ' 
On  Record  Last  Weekj 

Trading  in  silver  futures  on  the  i 
rauadlan  commodity  exchange  dur-  I 
j  itig  llie  past  week  w;ia  the  liglitost  | 
recorded  since  its  inauguration! 

!  abotif  a  year  .ago.  During  the  per-  i 
!  iod  only  fhe  eontracts  were  dealt  in 


ment  Preferred,  Features  of  !  and  stork  markets  immediately  prior 
.«  M  ;  to  and  following  fhe  voting  on  Mon- 

uecoon  move  stock  market  picked 

-  no  favorites,  all  groups  participating 

LOSSES  ARE  FEW  In  the  strongest  week’s  market  we 

-  ^  have  enjoyed  here  for  some  conslder- 

Power  and  Utility  Stodcs  Ad- 1  **!*•''  I'mp- 


_ Butter  Export  Board  $290,780.  W>r  the  month  immedlatelj 

preceding,  output  totalled  11.837  o/s. 
L/Issoiveo  j  ..ppraiing  profit  of  8.S2G  ors.  I 

cmiATM-MU  r*i  f  ADcr*  ]  representing  $308,910.  I 

ollUAIlvfni  During  Itie  nine  month.s  ending! 

— - -  I  with  Peptemher,  recovery  totalled 

Trading  on  the  produce  sceiion  of  '  96.690  fine  oume;,  from  which  was; 


Guarantee  of  Increased 
Demand  Abroad 

DUTIES  IMTORTANT 


ompared  witli  10  in  the  preced¬ 


ing  week. 

ilir;il  AND  low  PRICE.S 
Ocl.  ZZmI.  tp:i4.  lo  Ocl.  16th.  ina.S 


lie  time.  !  Trading  on  the  produce  sceiion  of  '  96.696  fine  ouni-e;,  from  which  was;  The  marked  .strottgih  shown  in  the  p,., 

The  catholic  demand  for  stocks  '  the  Canadian  Commodity  E.xe.hange  niitaiimd  a  workiti.g  prori;  of  68,333  ,  shares  of  (  on:..olidatod  Milting  and  ;  Dj’ 


vance  and  Textile  and  Pen- '  catholic  demand  for  stocks ;  the  Canadian  I'ommoduy  Lxohanpr 

I .o«f  "  evidence  indicated  the  will  be  inaugurated  on  Octolier  23nd.  1 

m^  Regain  ^omc  Lost  ^^  belief  that  the  big  majority ;  ....^^ding  to  the  annouiiccmeiu  of 

Carouna  granted  the  liberal  party  would  en- '  .  . 

-  able  business,  and  consenuently  the  ^I.aurice  forget,  chairman  and  pie-' 

The  Canadian  stock  markets  her- i  security  markets,  to  resume  the  pro-  *  This  action  by  the  Board  of; 

aided  the  removal  of  political  iincer- i  cess  of  rreover.v  which  was  checked  I  ‘ollowed  the  advice  from  ! 


eloetipp  this  week  by  one  of  fhe  best  'ties  in  the  political  outlook, 
exhibitions  of  strength  shown  dur-  \  ..j; 

Ing  the  current  year.  The  move. ' 

w  hicli  started  on  the  Friday  pre-  .  Mnssey-Harris 

^  lous  to  voting  day.  and  gained  im-  i  Recent  activity  in  the  eo 


pended  operations. 


wa.s  almost  general  wiui  every  8roup  ■  as  officials  of  the  com-  ,  a,»  o,  s  ...  le- 

participaliiig  iii  the  upward  surge  m  .  pa^v  state  that  there  has  been  no  “7;'  ilomestic  butter  market  of 
prices,  with  gams  ranging  from  1  :  development  recently  Offi- '  ^  threatened  surplus.  It  was  in  de- 

to  16  points.  The  chartered  b.anki":7  , effort  to  improve 


niitained  a 

workin.g  profit  < 

of  68,333 

o.zs.  (ir  $2,3 

93.435. 

Followina 

:  .’irc  production 

figures 

witli  operating  priMits  for 

the  nine 

nionth.s  (in 

oimccp) ; 

1 

F>ti  mated 

rroductlon 

Working 

Profit 

.Tanuarv  ,  . . . , , 

_  11.199 

7.92<4 

Wbruarv . 

.  10.022 

6.88 1 

M*-rh . 

.  11. .‘21 

8,28ri 

■Aniil . 

.  P'.l.io 

Mav . 

.  .  10.377 

7.1P8 

June . 

.  9.0«1 

*.948 

..  .  10.847 

7.64.5 

Augusi . 

.  ll.So7 

8.826 

September . 

. ,  .  11 .2S2 

8.308 

Total . 

...  !'6.69(1 

68.353 

Monlli 

H.tfl. 

low 

Oct.  16 

Ocl  .  . 

7  1  .#>0 

56.10 

66.25  al  66.50 

Nov,  .  , 

.  H0.‘»n 

55.65 

60.20  at  66.50 

iTei  .  .  • 

.  8  1 . > 

61.75 

(.6.4 1  at  66.50 

frtn.  .  , 

.  /o.IO 

59.00 

66.60  at  66.70 

I  cb.  .  . 

66.80  at  67.00 

Mrtrcb  • 

!  79.95 

65.85 

67.00  al  67.10 

.\p.ri)..  , 

67.20  at  67.40 

Mny  .  . 

.  (.0.80 

66.)  ) 

67.40  at  67.80 

67.60  al  67.'»0 

julv  .  • 

a  67. o5 

07.10 

67.80  al  68.00 

a  • 

68  00  al  68.20 

Sept.  .  • 

68.20  al  68.45 

stocks  were  again  lea  ur.'s  oi  ,  eollccfions  which  have  just 

strength,  adding  widely  to  Uieirgain.s  I, collections  are  good  this 
of  the  previous  week,  and  ."melters!  company  should  show  .p 

was  another  outstanding  feimire  '  \ 

In  the  interlist.Ml  group  Mnelters  November  39. 


1  «  A  v^i.  ^<'rcnce  of  This  effort  to  improve 

rials  arr  optimistic  on  the  outlook  .  _  ,  ,  au  a  /-^  j- 

for  rollertions  which  have  lust  ■  for  pri>ducrrs  that  Canadian 

TP  crrsTw/i  till-  t’orniuoditv  Kxchange  postponed  its 


I  prevj.iiisly  scheduled  opening  cn 
tteplemlier  SOfli. 

,1.  r.  Singlcuin.  clnairman.  Butter 


INT.  NICKEL  NOT 
CHANGING  POLICY 


pcrienced.  Improving  prices  fori  ~  i 

lead  and  zinc  and  disturbed  condi-  flAI  I  V^C  HAIIDf  17 
tions  abroad  engendered  by  the  feariHI|LLl  U  i/UUIjLIa 
of  po.ssiblo  wars,  are  continuing  to  i  i 

guarantee  u  strong  denitind  for  Ihcse  i  TAV  IC  D17M/lUI7n 

'  InA  Ij  l\C(flUYl!iUj 

On  the  basts  of  Smelters  current ' 
production  of  around  250,000  ♦ons  j  , 

annually,  every  quarter  of  a  cent  I  Operating^  Results  in  Second  - 


scored  a  vertical  advance,  being  up 
14Va  points  on  ibe  week.  ".N" 

was  another  strong  spot.  I'cing  uii 
2'4  points  on  luNning  trading.  Nick¬ 
el,  Brazilian  and  i  .  F.  K.  all  regis¬ 
tered  fractional  .gains. 

Two  figure  gains  were  scored  by 


per  pound  variation  in  the  average  Half  Will  Reflect  Saving  of 
price  of  lead  and  zinc  throughout  ,  JI577  781 

the  year  means  $1,250,000  in  either'  _ _ * 

profit  or  less.  Between  April  12' 

and  the  present,  the  price  of  lead  I  Hollinger  sdua- 

advanced  approximately  1.75  cents  “"'i  oyoTlnokcd. , 

and  zinc  about  1.05  cents  a  pound.  I elnmiiated  in  tiu. 


,  ,  ,,  TT  •  .  •'‘O  soiitu!  reason  now  c.xlsts  for 

Btiving  of  Mas.sey-Harris  common  .  ^ 

,  ,  -n  f  Von-  Ifn.gcr  postponing  the  opening.  The 


-  j  it  i.s  possible  that  by  the  end  of  the  | 

Toronto. — Robert  C.  Stanley,  pro- :  year  the  actual  net  increase  in  earn-  j 


;  Hollinger, -in  common  with  other 
I  gold  producers,  was  obliged  to  pay 


Two  figure  gams  were  scoreu  by  '  ‘  ^  ,  l>oacd  ceased  operations  as  of  Octo-  Uident  of  the  International  Nickel  ;  iugs  may  be  actually  above  this  »  ^“ble  tax.  pending  the  rcn.ova 

practically  all  of  the  chartered  igink  '  ""'I  rJmmon  Company  of  Canada.  Ltd.,  has  issued  !  amount.  ®  ox- 

. . . ' . .  :tioii  of  the  exchange  next  Tnesda.v,  a  statement  regarding  export  of  I  Gross  surplus  of  Consolidated  ! ^ 


stocks.  Dominiou.  (.  oinuierce  ami  tnilnri  vn  "in  n  hjp-ii  ^^r  nor  ^  cxchance  next  Tuesday,  a  statement  regarding  oxporr  or  i  ltfosh  surplus  or  vousoiiuaieu  >  .  -*  •  i  a  *u  *i  i  i 

Koval  featuring  with  adv.ances  of  2!  buvlng  JtaSe?  Vn  Now  '  C  ommodity  Exchange  will  nickel  and  fhe  action  of  the  sane- !  Smelters  in  the  year  1934  amounted  j  .  ^utborlfatively, 

points.  19'-.  points,  and  16>2  I'omts  •  f,  t,.,''  .  celebrate  its  first  annivcr.sary  as  tions  committee  of  the  Ixjague  of  to  $5,826,878  from  the  production  ‘o^alled  $5. 7,i8o,  which  is  equivalent : 

respectively,  Montreal  was  up  15.  "f  strength  In'i  '  inaugurated  on  Nations  in  making  nickel  a  kr  -  --  ^  - -  -  ^  approximately  two  and  one-quar-  , 

Imperial  and  Toronto  U.  points  each.  noaUnJ±  ^''‘ol’cr  22nd  last  year.  dnet  in  the  tentative  embarg 

.and  Nova  bcotia  9  points.  '  “"av ^  Mr.  Forget,  in  making  the  an-  against  Italy  in  the  Italo-T 

dienne  Nationale  was  an  exception,  m.'  tiiat  sn  iiK're.a.n  or!?,  pe.  share  nouncoment.  said:  “While  we  have  disniitc 

being  off  a  fraction,  while  Bank  of  .  ma.t  bate  n  >  sign.funnct.  delayed  the  opening  of  onr  trading;  More' than  99  per  cent,  ol 

'  anada  also  declined  fractionally.  ••  •'!^  facilities  for  butter,  cheese  and  eggs,  g^a’s  nickel  is"  exported,  said 

I  tilities  Gained  Ground  l.rewing  (  orp,  „  c  feel  that  w  e  have  played  the  dent  Stanley,  and  “of  these  e 

Some  healthy  gains  were  register-  Accompaiiyiiig  dividend  clieques  Kamo  in  the  bc.st  interests  of  the  a  large  proportion  is  sold  ti 

cd  in  the  power  and  utility  group,  mailed  to  .-h." relioldcrs  of  Brewing  industry.  In  opening  a  market  for  |  j^yniers  in  the  I'nited  State.s.' 


for  dividends  of  about  $3.40  a  share. '  'b''  Porcupine  property  arc  con- 
.h«  f^vnruhlr.  ,  tmUlUg  normally  Without  lllUCh  , 


\'.  Iitivt;  jirepared  a 
brDchuro  on  N  o  r  a  n  d  a 
M  i  II  c  .s.  F.imited,  which 
Mc  yliall  ho  pleased  to 
liiai!  upon  roqticsl. 


Watt  &  Watt 


IoiomIo  ^toc'k  l.xchdMcc 
(.AMHctinn  Conitnodif V  Exch.injjc  I'tc. 
Wlt»nipcg  Grain  I'xtliang^? 
Chicago  Board  of  Trade 
New  York  Curb  (Associate) 

6  .Iordan  Street.  Toronto 

Adeldide  .SZZI 


DIVIDEND  NOTICES.  ETC. 


The  Royal  Bank  of  Canada 

DITIDEND  NO.  193 

Notice  is' hereby  given  that  a 
dividend  of  two  per  cent,  (be¬ 
ing  at  the  rate  of  eight  per  cent, 
per  annum)  upon  the  paid-up 
capital  stock  of  this  hank  has  been 
declared  for  the  current  quarter 
and  will  be  payable  at  the  bank 
and  its  branche.s  on  and  after 
Monday,  the  second  day  of  Decem¬ 
ber  next,  to  shareholders  of  record 
at  the  close  of  business  on  tbe  31st 
day  of  October,  1935. 

By  order  of  the  Board. 

S.  G.  DOBSON. 
General  Manager. 
Montreal,  Que..  October  11,  1935. 

ANGLO-CANADIAN 
TELEPHONE  COMPANY 

PREKKRRBD  DII’IDKIVU  .NOTICE 

XOTIOK  i."!  hereby  given  that  a 


raie  oi  per  snare  per  annum.  .".  v  . ,  ,  .  .  v-vikh  i  uwin  nrai  vouu- ,  ■  :  _ _  for  a  substantial  increase  in  net.  pro-  i>y  oraer  or  tne  jioani. 

suniers  Gas;  ITiion  Gas  gained  1’?:  Sales  of  your  company  in  recent  .f"'"  i  "■*”  continue  to  adhere  <0  '  '  tons— ""“'d  aPPear  to  be  favorable.!  GEOFKKEV  )'fl 

International  Power  preferred  came' ^veeiis  have  shown  consistent  im-  a‘-’''ncie.s  of  the  Butter  Exnort  3rar- ,  (i,at  I  zint.  S8.4<8  Jons,  as  against  8(Mi.4  Hollin-'cr  directors  ^ 

out  up  four  and  the  common  almost  provement  in  compari«on  with  a  ’ ""'bin  a  few  ;  European  con- j ounces,  against  |  Mont rrat.  Octobor  H 

a  full  point  higher.  Beauharnois  ar-o.  M  ith  fhe  continuation  of  'bousand  pounds  of  the  objective ,  spniptmn  is  sold  to  BriHsh  concerns  ’’•>^b.,o.a3  ounce.-.  ^  relaying  to  sharoholdcr.s  1 

gained  Vg.  Canada  Nonliern  jire-  jreni  of  =->les.  a-d  i,v  " '""''b  <be  Board  has  honed  to  .  ^f„nd  Nickel  Conipanv,  Einii-  Two  Important  Factors  company’s  profits  as  they  arc  eai 

ferred  was  an  exception,  coming  out  onntrol  of  exnondlture'’.  your  market  conditions  in  the  gnd  Ixm^on  metal  dealers.  .\  j  Meanwhile  two  important  factors  -  cd.  such  an  Increase  would  nali 

off  a  point,  and  B.  (  .  Power  lost  rna“3g«ment  hopes  to  earn  improved  ^  n!ted  Kingdom  and  in  i  anada  are  |  large  tonnage  for  European  destina-  have  intervened  to  hoist  the  price  of .  ally  imply  the  distribution  of  si 
a  fraction.  profits.”  such  that  the  Board  has  considered  ;  rjons  shipped  in  bond  from  the  '  .Smelters’  chief  products,  while  the  stantial  extras  toward  the  end 

I  emcnf  preferred  fetitured  the.  ^  ^  ^  advi.s.ihle  to  suspend  operations.  refinery  in  '  anada  to  steamers  monetar.v  policy  of  the  ITiitcd  States  I  the  year. 

steel  and  construction  group  with  a  Oeilvie  Hour  "I  ncier  the  circumstances  there  i  jeaying  p^irf  5,f  York  due  i  Government  raised  the  price  of  sil- i - 

gain  for  the  week  of  point.«.  appears,  therefore,  to  be  no  sound  j  (c,  ,;,g,  consignees  specifv  i  ver,  its  chief  by-product.  Fndcr ;  Ycinw  ITavi/Ienr,  Pmeliirexl 

^yhtle  the  common  was  up  a  point.  Although  no  official  information  ;-ca.-  n  why  insofar  as  this  Board  is  |  shipmenls  on  steamship  lines  w  hich  |  the  Ottawa  agreements  the  I'nited  i  *  OUng-LfaVIOSOn  rrooucea 


•RDV. 

Secretary. 


off  a  point,  and  B.  C.  Power  "A"  lost  „a-.3s„ment  hopes’ to  earn  improved  '  ^'nbed  Kingdom  and  in  i  anada  are  |  igrge  tonnage  for  European  dt 
a  fraction.  profits’'  ’bat  the  Board  has  considered  ;  q„ns  is  .shipped  in  bond  fro- 

I  emenf  preferred  featured  The .  jyi  :t  adviscihle  to  .^tispcnd  operations,  f  rpfinery  iii  •  anacin  to  ste 

steel  and  construction  group  witli  a'  Oeibie  Hour  "Fncier  the  circumstances  there  I  jegying  the  port  of  New  Yor 

gain  for  the  w-oek  of  C!**  point.«.  appears,  therefore,  to  be  no  sound  j  (r,  fg^.j  ,;,g,  consignees  s 

while  the  common  w  as  up  a  point.  Although  no  official  information  ;-ca.-  n  why  insofar  as  this  Board  is  |  shipmenis  on  steamship  lines 

Steel  of  <  anada  advanced  lU.  hut  is  available  regarding  the  possible  concerned,  you  should  longer  defer .  toiieh  Canadian  ports” 

tlie  preferred  lost  ISg:  Foundation  earnings  that  Ogilvie  I'lour  Mills  ttic  opening  of  the  produce  section'  _ _ 11_ 

I  o.  w  as  up  1'*;  <  anada  Forgings  will  show  in  fhe  eonipany  s  annual  c  of  the  Commodity  Exchange. 

came  out  2'«  higher:  Dominion  report  which  will  be  published  ncx’  "'riic  co-operation  which  was  ac-  ^  Wright-HargreaVCS  Mint 

Bridge  and  Gypsum  both  gained  •'4,  month  it  i.s  generally  understood  cordci  to  the  Butter  Export  Board  I  *  T 

and  Building  Products  was  up  a  that  results  will  he  slightly  less  sa-  by  jop:-  organization  in  deferring'  increases  mill  1  On 

fraction.  Tar  preferred  came  out  tisfactory  than  in  the  previous  year,  the  opening  of  the  produi-c  section  -  -  - 

up  i  while  the  common  was  up  a  Dividends  on  the  common  stock  of  the  Coniniodity  Exchange  i.s  much  '  .Vccoc-diiig ’o  rc’iahle  advices 
fraction.  Dredge  was  an  exception  bgve  been  maintained  at  the  $8  appreciated  hv  ttie  Board.”  Kirklaipl  Uike  Wrie-hf-Ilare'i 

,0  the  general  trend,  losing  almost  '  rate.  Earnings  for  the  year  ended  - -  have  steppmi  'up  1^,  ,!m^ 

.1  full  |x>int.  In  the  equipment  and  .August  31.  1934  after  depreciation  ||I/l|tI17AAI\  PI  FI  APT  hetween  l.o73  and  l.liin  tons 

pnpiement  group  Nat  lon.al  .-teel  ad-  g^j  interest  amounted  to  $746.-  HillHWnnn  SARlFF  n-”''ing  ahopr  the 

xamed  1 -s.  (  anadian  ar  pieferred  -^r,  current  report  -will  jrive  1  AIlUll  "l  UUl/  UilIlvLL  .  a.s  forinerlv.  it  is  iintlorsTooi 

‘be  new  Dominion  Com-,  if»A  A  A 17  AIlIIAriTn  -some  8  to ‘id  machines  have 


'  '  ,  ^  .  ago  of  rclayinK  to  shareholders  the 

Two  Important.  1-arlors  ,  company’s  profits  as  they  are  earn- 

Meanwhile  two  important  factors  cd.  such  an  increase  would  naliir-i 
ivo  intervened  to  hoist  the  price  of.  g|iy  imply  the  distribution  of  suh- 
nclters’  chief  products,  while  the  stantial  extras  toward  the  end  of; 


common  gained  a  small  fraction;  '  gp^, 

Ma.ssey  and  (  ockshut  both  advanc-  the  various  sources  of  rev- 


HIGHWOOD  SARCEE 
!  TO  PAY  DIVIDEND 


do  not  touch  Canadian  ports.”  I  Kingdom  placed  11  ad  valorem 

-  i  duty  against,  non-L'mpirc  lead  tind 

...  .  I  .  '  zino.  with  the  object  of  Riving  pre- 

Wngnt-Hargreaves  Mines  fcrence  to  British  producers.  The 
Inz-HAacAA  Mill  T,.... ........  latter,  of  which  (  nnsolidated  Smelt- 

Increases  Mill  lonnage  committed.! 

...  -  however,  to  sell  tiieir  product  to 

.\ccorfiiiiir  1,,  rc’iahlc  advices  from  British  coii.sumcrs  at  the  world 
Kirkland  Uikc,  Wright-Hargreaves  price,  whii'h,  it  soon  developed,  was 
hiuc  stepped  up  tlieir  tonnage  to  by  foreign  distress  selling.  Dur-  ; 
hetween  l.o73  and  l.liin  tons  daily  ing  ttie  past  siimiiicr  British  fabri- i 


$82,500  Gold  in  September 

Toronto  Burrau  Tbe  Financial  Titnee 

Poronto.  --  Biillioii  production  at, 
Uic  Young-Davidsou  Mines,  Mata-  j 
chew  an  area,  controlled  hy  Hollin-  ! 
get-  Consolidated,  ffir  the  month  of! 
.''cpleniher  atnoiinlcd  tf»  $82,390,  as  i 
companHl  with  $6S.4imi  in  August  and  [ 
$37,990  in  botli  .July  and  .Tune.  The  j 


Calgary.— dividend  of  ,3c  a  share 


rfHl^cain<vr'''^noimr^  Mas.sev  Prefer- ^  investment  revenue  as  -  uertj  is  making  giHid  Iieadwav  and  Ihe  oldigation  to  sati.sfy  t 

Iiirao.  WaiVoru  wn.  ths  f^^ators  in  ’^'stinct  from  operating.  In  fhe  Distribution  of  3  Cents  a  Share  is  now  .staG'd  to  he  nearine  a’depth  market  at  the  world  price, 
the  distillery  group  'selling  up  2’4  Will  Be  Made  October  V'"!  "‘'b  ’^'•’tions  having al-  The  e.xtont  to  'vl.irh  flu 

gained  half  a  point.  Distillers-Sea-  i  .  -r  •  _ 

grams  closed  fhe  week  a  point  high-  ->'•  T.  Opinions  Calgary. -A  dividend  of  .3c  a  share 

or  as  did  <  anadian  Industrial  Alco-;  .Most  of  the  .Advisory  Services  and  involving  a  distribution  of  $4.3.009  to 
hoi,  while  .Melehers  “A”  was  up  's-  financial  commentators  continue  Hirhw-ood-.Sarcec  sliareholdcrs.  was 
Brewers  and  Distillers  Last  a  small  j  imlli.sh.  In  general,  they  view  the  announced  a’  the  annual  meeting  of 
amount.  .National  Breweries  featur-  market’.s  recovery  made  from  ttie  High wex'd-.s^arcee  tlils.  Ltd.  Ilic 
ed  the  heverago  group  with  a  lows  of  two  week.s  ago  a.s  an  ex-  dividend  will  be  paid  to  sharehold- 

of  L  «;  1  anada  Malting  advanced  D,  trenielj  favorable  indication.  .Added  er.s  on  record  October  28. 
and  Walkervillc  Brewing  was  up  ,  .j  to  this,  the  extent  of  the  fall  busi-  The  Hicliw  ood-Sarcec  Co.  ow  ns 

ness  upturn  justifies  the  retention  the  largest  well  in  Turner  Valiev 
loocls  and  rextiles  of  pre.sent  holdings  and  the  careful  and  for  that  matter,  the  largest 

In  ihe  food  and  merchandising  selection  of  further  commitments.  naplitha  well  in  Canada.  It  was  the 

section.  I  anada  Packers  advanced  -  m.-jrked  success  or  ttie-hwood-S.-ircee 


Holh'nser  Csnsoiidated  Gold 
Mines,  Limited 

DIVIDEND  NUMBER  272 


A  te^uUr  of  I^'r  h«s  Ue^n 

rircirtred  bv  thr  Director.^  on  the  Capital 
.Stock,  of  the  Company,  poyabl^J  on  the 
4th  day  of  Noveinlier,  i03>,  to  shore 
holders  of  record  ol  the  close  of  business 
on  the  I8lh  Hay  of  October,  1955. 

UATF.D  the  I  I  ih  day  of  October,  1935. 

I.  McIVOR. 

Assistant -Treasurer. 


QUEBEC  POWER  COMPANY 


f. laced  on  developiucni.  Tlio  new  in-  .Metal  .Market  price.  Furthermore.;"''"  J,  m  mg  <  arru  o  u  XOTICE  i.s  hereby  given  that  a 

ternal  shaft  being  .sunk  at  the  pro-  Fauadian  producei-s  wore  relieved  of  |  "  of  .>00  feet,  the  niavagemeiit  I  dividend  of  Twenty-five  rents  (.23c) 

iM  rt\  is  making  giH.d  Iieadwav  and  The  oldigation  to  sati.sfy  the  British  j  bo  in  a  position  to  dr.aw  ,  share  has  been  declared  on  the 

-  s  vj  ...  tin  1  .c  ...  I  from  iindergrouiul  workings.  -  ... 


of  4.4110  feet  with  sfation.s  having  al¬ 
ready  been  established  at  4,050,  4.- 
2e9  and  4.339  foot  levels. 


In  This  Issue 


market  at  the  world  price.  ore  iroui  unuergrouiui  woikiu-,,s.  ,  q,,  coininon  shares  of  the 

The  extent  to  wlileh  the  new  du-j  C  ompany  for  the  quarter  ended 

ties  would  have  affected  Canadian  ■  ai'  s\i\‘T  ,ioif\  '  ^^l^i^fnber  30th*  pajablo  N'ovenihei' 

producers,  f/jr  whom  they  wore  f ram- 1  . ir*tli,  to  shareholders  of  record  Oc- 

ed.  may  iievor  tie  known,  lor  sabre  I  John.  V.  n.  —  TontiHpo  f  toh(>r  crith,  Ifiafi.. 

rattling  in  Germany  and  Daly  eaus- |  »”;  [  By  Order  of  the  Board, 

ed  world  domand  for  nictab'  to  tilt  j  .John  liHrb'oir  ('(.njiiMis.-iinni'rs.  A\TI.jS()N 

up  siiariilv  of  their  own  accord,  witli  '  .-ii-c  u.s  follows:  vumber  of  x-cs.s.d.s  ‘  ’  . 

Kj,..  _  ■  _ _ _ .  _ ! _  ;  nr.i,  i„~  .-.f  It,,.  1-M  M-iti,  n  oecretarv. 


High wc>od-.'?arccc  ('tils.  Ltd.  Tlu'  Miguestion.s  of  Bower  Brian! 

dividpiid  will  be  paid  to  shareho.'d-  Partly  .Idoiitcd . 

er.s  on  record  October  28.  ,S(.uilicrn  Canada  P  .wer,  Quebec 

The  Highwood-Sarcec  Co.  owns  Power.  OUicr  Ftilities 

J"  of  International  ".\f- 

ar.d  for  that  matter  the  largest  fgi^.,  sanetion.s . 

naphtha  well  in  (anada.  It  was  ihe  ‘ .  ,,,  . . 

myrked  .success  of  Hie’hwood-Sarcee  !  Klectiou  Helps  Bond 


“  eorrespondiim  improvement  in  prices.  ‘  ^ 

,v  .  .i  *u  T  «i  «  .X  tennatje  of  lS8.Sifi:  number  of  vey-  , 

on  April  12  the  Kundon_  price  f"',  .vcis  .icparting.  191.  witli  tin  ton-, 
2  spot  lead  stood  at  ad.  equival- i  of  1K2.27-:  T$otal  i'atc:**  tominpre.  | 


2"8  points  while  Dominion  Siore.s  In  stressing  the  distinctly  brighter  \n.  I  whi<-h  precipitated  more  in-  ' 


and  '  anada  Vinegars  gained  1  and  outlook  facing  business,  .Moody’s  In-  tens"  develor.ment  <  •'  the  extreme  ^-melters  .Make.s  Bid  for  Pacific 

T-i  points  respectively.  I'onsolidat-  veslors  Service  feel  that  the  near-  ynuih  end  of  the  field.  ' ’-oast  Terminals . 

cd  Bakeries  w as  up  o\ er  half  a  point,  term  uncertainties  nia,'  be  disregard-  Directors  of  HIghwood-Sarcee  B.  A.  Dil  Compan.\  .Negotiating 

T.ake  of  the  Moods  gained  •g.  while  ed  by  the  investor.  Standard  tsia-  were  re-^lect^d  at  the  meeting.  Tliev  For  AVostern  I'nits . 

B.  (  .  Packers  preferred  was  off  .  ti.-tics  a!si»  advi.se  a  .somewhat  more  3^0  .A.  \V.  Dincman  of  Cal.gary.  who  giot  Machine  AVar  Continued  in 

Gams  were  prevalent  in  the  oil  constructive  immediate  market  pol-  rirpmH  the  Turner  Valiev  discovery  -Sainr  John 

group  with  prices,  however,  moving  icy.  This  opinion  i.s  based  on  the  ,,-5,1  ^.gr;  j.,  t.  Timm.s.  ,  .r  x.,.  'u'/a  . 

within  a  narrow  range.  gradually  lessening  apprehension  a.s  -o,-  g  Acki-md  R  G  sitr-ik.-r  Frank  ,  J  9'^"  -'lethod 

-Among  the  textile  issues.  Df>mln-  regards  the  war  situation  abroad  and  t{  wetister  Fric  K  "  Harvie'  T.  c.  l-^undr>,  Muirheads  Reports., 

ion  Textile  and  Penmans  both  re-  the  expectation  of  an  even  stronger  ,\„'ierson  H  H  Br.'idhurn  :ind  ciar-^  World  Prices  of  I’oodstuffs  Rise 

gained  some  lost  ground,  the  former  upturn  in  fall  business  than  had  rnce,  Snvde-  .V-*  Ii'ngnnn  wis  -c-  . 

advancing  3  i.oiuts  on  the  week  and  been  earlier  anticipated.  anoointed  nresident  nml  K.  (3.‘stra-  ^-hain  Head  Says  Independent 

the  latter  being  lip  4.  (eianese  com-  -  — -  .  ker.  seerrtarv  and  managing  direc- |  Mas  Equal  Chance  . 

mon  and  Regent  Knitiing  both  gain-  With  the  hu.-iness  hackgrouiid  and  Ovsirr  in, 1., tin-  i*  r  t  i- 

cd  fractionall.y.  while  Bruck  .-^ilk  the  action  of  the  stick  markc  a:-  '"'t:,,  '  Being  Reviled  .  !  .'  .  .  ; 

w<is  lift  li  frac  tion,  and  <  r^Inruj.so  iiro-  fa\orabIo  favtfir.'.  Bronkmiro  .  .i  *t  t*  t  k 

ferred  declined  a  point.  mic  Servi.  e  ihink  that  investors  d  uTerehv'lho'^,  ,c 

OtlH'r  ( hangos  fur  tho  we^k  tii-  should  ronrinu*'  lo  niainTain  tully-iu-  '•  rnnivpd  fr  r  ca^h  ”0*"^  mtor- 1  . ; . 

*  ludf*d  (Jondyrar  Tiro  uj>  1.  ,\sbf*stiw  \  osU'd  po.sit ii»ns  and  itnoro  tppijMir  -  *'V  "!i  li;  u  r  a  v^^vii  -.n/i  “Hints  to  Investors”  —  J-'or  In* 

111,2;  Moore  'orp.  up  11,;  Pres.sed  ary  re,  essions.  ni,  h  lir.Jtors  ^ ’)'9  Hmhw  o,sd-Sarcee  w  ell  and  qui.-in;,.  Sltbscrihers . 

Mftals  up  li„;  N.  Burl  tiii  1;  Service  sees  no  (hance  in  ttic  mod-  ‘,\fy^y.ny!L'''^[p5Vgs^Vrom  a^  '*■  '  ■  Insurance 

Sherwin-Williams  up  l.and  the  pre-  erateli-  bullish  pr-ispen  an'l  advise  ",  ,,  cood  I  I’'""  Not  Economical . 


out  to  about  $58  a  ton,  while  pres-  inward  and  outward.  Rn,7.-,l,  repro- 
a  ent  quotations  are  at  4219  7s  6d.  |  •'-.'■'"''’S  a  sub.stantial  incrra.sc  -over  j 

equal  to  about  $93  <a  ton.  Zinc  on  ■  ‘  _ 

o  April  12  stood  at  £12  16s  3d  in  Eon-! 

“  don.  equal  to  $61  a  ton.  against  the  I  The  Hnannal  Times  reaches  a 

present  quotation  of  £17  2s  6d.  equal  1 ’'lass  of  people  who  are  inG«res«ed 

3  sgo  g  i  able  lo  niiy  inveslnieiit  seeiiri- 

,  “ _ _ !, _  I  ties. 


Montreal.  October  15.  1935. 

OOMINION  BRIDGE  GOMPimy, 

LIMITED 


I  Has  Equal  Chance 
!  Oyster  Indti.stry  (if  P.  E.  I, 
Being  Rc\i\ed  . 


icreenient  with  the  Briti.sh  Ameri-  The  Public  and  'Jlie  Banks-Bv 


nil  2;  Moore  '  Hrp.  up  n,;  Pressed 
Mftals  ut>  N.  Bun  tij,  I; 

Sherwin-Williams  up  1,  and  the  pre¬ 


ferred  off  2''i4  :  Bathiir.st  “B  '  up  1  that  retention  of  selecteii  i.ssues  of 
au'l  the  “  \  "  spiok  up  Rollanii  soup'l  c'jiiiiiapios  i.s  warrani.e'i. 
preferro'I  up  2.  and  Whiitall  prcfei-  — - 

red  up  I.  .‘■t!,  Eawrence  “A"  wa.s  “The  Trader  "  in  Barron's  is  of  tlie 
off  IKj.  ami  Iiomiiiion  Engineering  ,  opinion  that  a  renewal  in  a  <lecisi\f' 
and  Domini'.ili  (ilass  h  ith  declined  a  wa.i  of  exiitilisioii  In  general  bpsi- 
I'oint.  j  nrs.s  Irom  the  Kwe!  of  Sepicniher 

Kinaiicirtl  Tinic.r  Average  W,)Uld  liroii'ie  the  Pa.sis  for  a  fur- 


ivi  Oil  e',1 .  T.td.,  w  liereliy  that  com-  , 
nan"  aconired  for  cas|i  r.i'p;  inter- i .. 
r  :•  in  t)ie  flieh wood-Sarcee  well  and 
agreed  to  purclmse  production  from  ^ 
tPi-s  well  "s  well  as  from  a  No.  2|‘ 
wf'il  whicli  is  to  he  started  sootI  | 
south  of  tlie  present  producer.  I  G 


Indust.  L'lilPics  30  hiocki  ,  tiler  lift  in  '  lock  pri(.-es:  otherw  ise 


Porcupine  Crown  Mill  May 
Be  In  Operation  This  Year 

(  onshieraiilc  interest  is  being 
eenlred  in  tlio  G  inac  t'ainp  in  ciies- 
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'■a  plateau  of  prices  would  seem  to  !  ter  townsliip.  (intariu,  hecau.so  of  jgjgi  I  j^uujuiai 


Ibe  the  likelj  event  until 


the  rei'iilt:;  whicii  have  attended  the 


I  a  Banker  . 

'“Hints  to  Investors”  —  I'or  In- 

'(Uiring  Subscribers . 

.Says  B.  c.  Health  Insurance 

I  Plan  .Not  Economical . 

■  Gold  Movement  i."  Reflection  of 

'  V\ar  in  Ethiopia . 

'Trading  Volumes  and  Prices  of 

.Mines  viove  Up  . 

itjod’s  l.uke.  Central  .Manitoba 

'  ami  Ollier  .Mines . 

.New-  Perron  Gobi  Mill  lo  Oper¬ 
ate  by  1936 . 

.Statist  lea  I  Summary  of  llie  Se- 


present  quotation  of  £17  2s  6d.  equal  1 ’’lass  of  people  who  are  lnG>res«ed  IHVIDE.M)  NOTH  F 

"  to  $82  a  ton.  i»n'^  «•>!«  inveslnieiit  seeiiri-  a  Dividend  of  THIin  Y  CENTS 

1  __  -  ,  i.los.  (oOr)  T)rr  Share  lias  been  declared 

R  slAwnA  PefaklickArl  a  -  .  _  “  fiji  tho  No  Par  \aluo  Shares  of  this 

,  N^R^d  In  September  TNeShawinigan  Water  iPowsr 

iJOnipSny  .November.  I9:;3.  lo  Shareholders  of 

.  _  „  „  .  . . .  "1  c1o.se  of  hiisincsH  on 

’  Toronto  Bureau  The  Financial  Timet  ;  .  _  .  (Pp  ■’isl  October  I'C'i 

Toronto.  —  Biillinn  production  at  i  ,  i-,- n,  i  r  n'  ij  i 

9  the  Bralorne  Mine.s.  Eld.,  during  the  I Twelve  (.12c)  .'cnl.s  per  j  Older  of  the  Board. 

.month  of  September  from  tbe  treat- i  been  declared  on  tlic  no  E.  w.  EVENS. 

6  pient  of  13,705  tons  of  ore  amount- I  value  common  shares  of  Ibc  ,  ticcrct.ury. 

ed  to  4.760  ounces,  indicating  aver- I T"|*vt(’r  ended  i  xionfreal,  Qiic.. 

7  age  iiiillheads  of  .'348  ozs.  per  ''.epfember  .,0th.  ptn  able  Novomber  1,7,,,  October.  1933. 

V  alue,  with  gold  at  $33  a„  oiim  c.  is  1  '-.'b,  to  shareln.ldcrs  of  record  Dc- ,  _  _ 

-  placed  at  $166,600.  This  is  tlio  higli-  ; ’^"Per  ...rn. 

cst  recovery  and  tonnage  milled  for  14V  ORDER  OE  rHE  BO.ARD.  ,  TLo  Conailian  fAnvorlarc* 

„  any  one  month  sineo  figure.s  have  1  .IA3IES  Wn.,SO?J,  1  •••4'  vflIlUUIflII  vllUvCIICld 


j.i  -  I3lli,  to  sharehol'Icrs  of  record  O 
I,"  !  tuber  23rd.  1!)33. 

,|.  :  BV  ORDER  OE  rHE  BOARD, 
re  1  .IA3IES  WILSON, 


cation  is  disi  losed  of  the  trend  of  '  work  of  Porcupine  '  row  11  Mine.-, 

I  general  business  from  its  current  Eimiteit.  i  ccording  to  a  conipaiij 
level,  w  hich  seems  to  be  tiretty  fully  |  dispatch, 
measured  by  the  prciailing  prices!  A  two  coTiipartnient  shaf'  was  , 
of  stocks  as' a  whole.  j  sunk  ami  timhercl  to  a  depth  oE  S3  jhit 

_ _  !  feet,  where;  the  first  level  was  es-  p-  | 

K  •  II  WW  A  '  tablishrd.  Drifting  cast  and  west  i.s  rt'  , 

Gabneile  Mines  Assets  lo  ^  pr^-ppp^jing  on  this  level,  as- 

Be  Sold  To  San  Antonio,  valuer  from  the  shaft  at  ran- 


eurily  .Market.-;  .  .  .  .  !  . 

Investors  Index 


n.,nl:  ,.f  ( 

diaf  wa"  Dk.  of  (  o-.i 


now  proceeding  on  this  level.  .As-  lir^wuu- 
.says  valuer  from  the  shaft  at  ran- 
doin  depi.hs,  with  no  sample  rut:'  f>'"x‘^p’’l, 

taken  where  free  gold  ('xisted,  va-'iun.  r> 
ripfl  frr.ni  S7  3.'i  lo  .*7140  in  gold.  '  »'>  I', 


Uiltiiior**  Hals 
n.  \  Oit  .  . 
B.  t  .  Pr.wcr  . 
n.  r  I*uli>  6c  I 


ada  I JIirI.va*  Shtccc.  .  14 

;rCo  9  Int  N’irLtel  ,  9  |  4 

s  .  5  Int.  l-’ele.  4 

.  .  4  1.  of  \X'  Mill.  5  0 

5  Mejj»t,rv  Harris  9.|4 

P.  3  Mex.  L.  and  IV.  ? 

>.  I')  Miirrli^Hd**  (‘ate.  5 

:t:?.  9  \>w  .\1**lhofl  I...  5 


’  I  hern  issued  by  the  «‘omi>aiiy.  I3ur- i  Srcrt'J.ary. 

ing  August  the  mill  h.aiidled  13,337  Montreal.  October  16.  1933. 
b  tons  of  ore  from  which  4,939  ozs.  of  ,  , 

gf.ld  was  recovered  having  a  value  of  ,  „  .  . 

10  $141.9.30.  McIntyre  Porcupi 

.Although  50  to  55  tons  of  ore  from  !  (V„  ivrson 

IP  the  Bradian  workings  arc  being  iiivinFivji 

hauled  to  the  Bralorne  mill,  the  in-  !  . 

,,  crease  in  production  for  Hie  nionth  ,4. 

is  belirvod  to  bonuiiiuy  atl ribuUtblc  : pany'^  Capita)  sStock 
tr  ji  bf*tti'r  jrrade  nf  ore  from  Ihe 'York  funds  on  Dec 
"  i  King  Mine  section.  >.hareh„Ider»  of  rec, 

!  ^  .  .  . .  -  .  •  business  on  Novnnhf 

For  the  lirst  nine  inotiHis  of  tlie  , 

12  current  year  to  September  30,  the  i  By  order  of  the  B 
i  mill  liandled  103.637  foii.s  of  ore.  , 

1.3  Oipppf  for  Ibis  period  was  :t3.089  • 

of  gold  llaving  a  value  of  $1,-  '  D.itcd  at  Toronto 

1 .37 ,800  !  — ii 


I  The  Canadian  Converters’ 
o,'i..hr,  i„.  j  CompanHimiled 

Nclitire  Piriiiilgi  Ulus,  llmltil  !  ,i  uiviS;,'To'L’'wr^'f"one  r,, 

(No  Pcr»on.il  I.idbiliij )  I  cent,  ('a'  rlhas  been  declared  on  the 

DIVIDEND  NO.  68  |(',9pital  Stock  of  this  Uompany, 

Notice  ...  hereby  given  il„i  n  d.vi-  for  the  Quarter  ending  October  31.M, 

Send  of  ten  per  cent.  fiO')!  ,.n  the  Tom-  I  19.35,  jiayablo  Oil  November  15th.  ! 

pany'.s  CapiPil  Stock  will  be  p..iH  in  New  ,  j 90-^  Shareholders  of  rccord,  at 

,h"'reh,0der»  o"  record  Tt  the  cIoU  of  .'b^/ToSC  of  business,  OctobCr  31st,  , 

business  on  Novmiher  I,  193  5.  j  irFJ;;). 

By  order  of  the  Bonrd.  .  <be  Board. 

BALMER  Nf  lt-LY,  i  TliOS.  .31.  BARRINGTON.  F.C.I.S.. 
Ireasurer  I  .Sccrctar.v-Treasuret. 

D..ted  .1  Toron.o,  Oc.ober  If.  m,,/  '  O^'^ber  15th.  3935. 


United  Gold  Report  Ls 

Presented  to  Shareholders  j 


\  Witinip,'g.— Disposal  of  the  assets.  I  1^7  3-  ,t71.4f|  in  gold.  ' 

!  property  and  equipment  of  Gabrielle  -,.|,p  average  for  six  sum-  ‘ 

'  Mine.s  Limited  to  San  Antonio  Gold  pj^j;  $7,4.63.  1  he  present  indicat-  ( 

I  Mines  Limite'l  wa.s  agreed  by  share-  2,.gs  a  length  of  200  feet  ' 

holders  at  a  special  general  meeting  surface,  with  an  assay  valim  ' 

:  held  October  lOth.  Under  the  terms  J2,3  gold  per  ton,  and  an  indica- 

of  tho  agreement,  75,300  shares  In  j^on  of  7.000  fon.'v  of  ore. 

I  San  Antonio  will  he  accepted  by  Rqiidings  are  now  being  crcrte,i 

;  shareholder.s  of  Gabrielle  in  ex- |  gp^i  foundations  constructed  f,,r  the  / 


p.  l„v  '■  N.  \.  Lit,.  .  .  p, 

,P  .  .  N.  B.  Pow.!r  .  .  I 

rbourd  <3'.Eilvt^  flour.  14 

ricf.  P»c.  C.»>r|..t  IVrm.  J 


Nn«ll  3  7.14  r  .  U, 


I  'ont.  T 

G.  L.  f^.jper 


5  Sturidrtrd  Life 
9  .Strel  of  Caiindri 
\  Union  Gua  .  . 


Milling  uiifl  Oil  I  oiiipanies 


8he  IFinancial  Smies 


24  4  i  change  for  as.sets,  property  and  |  nr^  j^n  anialgama 
24^q  ;  equipment  of  their  company,  on  the  ,  vdp'ch  has  ; 

25.2  piasis  of  one  San  Antonio  for  each  piuisod.  It  is  pro.) 

2K2  ;  13  Gabrielle.  inill  in  regular  i 

23  5  I  The  San  Antonio  property,  situat-  find  of  December. 

I  ed  in  Northern  .Manitoba,  surrounds  j  _ 

1  the  Gabrielle  property  on  three  sides.  p  KV  1 1 

i  Us  underground  workings  are  close  nubile  U 

1^^  I  to  tbe  Gabrielle  boundary  line.  The  Because  of 

j  agreement  of  sale  in  exchange  for  j-)gy  October  2' 

[ln*^**  I  .shares  in  San  Antonio  pro  raU  was  The  Finaneial 

i.lllll.7  ;  unanimously  endorsed  at  the  special  public  iiiiliHos 

TVfWfit*  meeting  which  preceded  the  .annual  following  week 

1  general  meeting  of  tho  (xmipany.  _ _ 


23  ton  amalgamation  and  flotation 
mill  W'h'ch  has  already  been  pur-  ' 
cha.scd.  It  is  proposed  to  have  this  : 
mill  in  regular  )jrodu''tioii  t»y  the  ;  B'9'> 


Public  Utilities  Issue 

Because  of  Tlianksgiving 
Day  October  24tli.  the  issue  of 
Tbe  FiDanci,aI  Times  featuring 
public  utilities  will  aiipear  the 
following  week  .November  Ist. 


A I  (on  .  i  '  I  .  t..  L . 12 

/Xr'ittielfJ  .  .12  L.-iirfi  Gold  .11 

Vvlile-,.  G.,1,1  .  .  '2  McK.  Pel  I.,  ..  12 
Ath'.n.i  .  ,  .  .  i2  Slur;:.  .  II 

ll(ju-quel  G'jid  t2  .VTtiniia,'  I,.  .Ath.  II 
Br;il,jriie  ....  ’4  N.tljle  five  .  .12 

Bui,,!',  ....  i  4  Xiienid  ....  1  I 

(  an.  P.„,,torH  .  12  P-rron  G,j|,l  .  ,  12 

'  erit.  M;,!,.  ,  M  P,,rc.  Cr.iwn  .  .  14 

(  en,,.nnt  -I  Mine.  1  I  Reno  G,>I,J  .  .  ,  I  > 

Co, less  P;,,.  .  .11  R,,bb.  XTontbriiy.  12 

flentonii.  Gold  *2  Sain,,)- Mai. .  .  M 

MoreiK,;  R.  Gold  12  .Shinini-  'rree.  .  12 


(,<■1,1  M..,inl 


I  I  .s,a,facona 
I  '  .Sullivan  G.jlrl 
1 4  T  ivlor  Bridi*e 
I  2  l,'nil,.d  Gold 
12  V(,'el,e- rpnn. 

I  4  youiia  Davids, 


III  presenting  (o  Hie  .sharcliolders  : 
,,,  of  I'nited  Gold  llqiiitics  of  '  anada,  | 
2  limited,  llie  seeond  annual  report' 
19  of  that  company.  President  Wilbert' 
]  (i.  McBride  pointed  out  that  this  | 
I  allows  siibslaiitial  progress. 

10  Total  asst  ts  as  of  .lune  30Hi.  1933.  ! 
‘2  miioiintcd  to  $381,361.  capital  sur  ! 

t,Ius  of  141,689,  which  includes  i 
earned  surplus  c'f  $28,761,  and  pro- 1 
,,  portion  of  premiums  amounting  to  | 

11  $ll2.'m7. 

12  “Yon  n,)\"  liavc  an  equity  in  aj 
I J  vv  cll-s(declO(l  group  of  coiniianies 
12  lo'oducing  Hie  follow  ing,  and  many 

11  Ollier  minerals  gold,  silver,  eoppei-, 

12  nickel.  zinc.  lead,  iron,  platinum. 
i,  and  allied  mincral.s,’  stated  .Mr.  .Mc- 
12  Bride. 

11  At  the  annual  meeting  the  fol- 
Y  lo'ving  (lirecl.ii's  were  eleeled: 

I  I  Wilbi'rl  G.  MeBride,  Arllmr  P.  Earle, 

12  Slanle.v  .iohn:;t,in.  .Allan  .xi.  MiUdiell, 

1*  Andrew  V.alz.  .lotiii  I  .  Roger;;,  .lolin 
, ,  ,  G.  Porteous.  !1.  ;'!vcl..o;i,  .iohii 

A.  Toller. 


WHITE  HORSE 

SCOTCH 


^NAME 

YOUR 

BRAND" 


S6'  2  OZ. 

»3.20 

40  OZ. 

’4.85 


WHISKY 


DISTILLED  AND  BOTTLED  IN  SCOTLAND 


